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MORTGAGE

THIS MORTGAGE ("Security Instmment") isgivenon OCTOBER 30, 1995
The morigagor is  SHI

Document i 15, sty Instrament s give 1o

 INDIANA FEDERAL R ; .
~ which is organized and g undeg Naﬁo;rTQEELGMMh A , and whose address is
808 VALE . PARK R( ‘TR o SN PERY is the property of |

the Lake County ReacenedyHomower owe: I ender the principal sum of

. SEVENTY-SIX THOUSAND FIVE HUNDRED AND NO/100F*¥Ekskksrihskhkbshshin s s bhrahkhkrakhhishd

" Dollars (U.S. $76,500.00 ). This debt is cvidenced by Borrower's nots dated the same date as this Security
o Instrument ("Note"), which provides. for monthly payments, with-the full debt, if mot paid carlier, due and payable on :
oo NOVEMBER 1, 2025 = . This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by -
~ the Note, with interest, and all renewals, extensions and modifications of the N ¢ payment of all other sums, with

_ - interest, advanced under paragraph %io protect the sceurity of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and (he Note. For this purpose, Borrower does hereby mongage, grant '

and convey to Lender the following described property located in  LAKE  © : '

‘ Coumy. Indnana. '

Lot 7, HICKORY HILL ADDITION TO.SHAWNZGGINT, INDIANA, IN LAKF COUNTY,
»'.INDIANA, A5 SHOWN IN PLAT BOOK 29 PAGE=<#5. IN LAKE COUNTY, INCIANA,

which has the address of 502 DEXTER DR CROWN POINT -
[Street} {City}
Indiana 46307 ("Property Address"); q
[Zip Code)
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TOGETHER WITH all the improvements now or hereafier erectod on the property, and all easements, s,

appurienances
Instrument. All of the foregoing is referred .;"'a;."&"sm’;? lnst,runwnusdw'l’,ropq%?'p also b covesed by this Security

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to th ainst all claims and demands, subj
ol : g y Property ag subject to any

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal and Interest; Prepa:gcment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if mﬁ (c) yearly hazard or property insurance premiums; 2:!) yearly flood
insurance premiums, if any: (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance ( el ance premiums, These

items are called "Escr 2 i i ) exceed the maximum
amount a lender for i o&mmﬂ%m Bs snder the federal Real
Estate Settlement Pro ime, 122U85.C, ¢. ("RESPA"), unless
another law that appl g(* y tim and hold Funds in an
amount not to exceed nt of Funds duc on is of current data and
reasonable estimates o ingacsardance wi 2 law.,

_ The Funds shall be1 8 federa instrumentality, or entity
(including Lender, if | apply the Funds o pay

the Escrow ltiems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender o make such a charge. However, Lender y fequire Borrower 1 pay a onc-lime charge for an independent real
estate tax reporting service used by Lender in connection with (his loan, unless applicable law provides otherwise. Unless an
: t is made or applicable [aw requires interest to be paid, Lender shall not be required (o pay Borrower any interest
or earnings on the Funds, Borrow 4 Lender 1may agree in writing, howeve: ierest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for all sums
secured by this Securily Instrument
If the Funds hekl by Lender exceed the amounts permitied io-0é held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrowolgins whenidue, Lender may so notify Porrower in writing, and, in
- such case Borrower shall pay to Lender the amound iccessary 1 iake up the deficiency. Borrower shall make up the
deficiency in no more {welve monthly payments, giLender’s solediscretion.

Upon payment in "l snms secured by his Secunity-Instrumznt, Lender shal! proa fund to Borrower any
-~ Funds held by Lendes r paragraph 21, Lender shali-acquirciorsell the Property, o to the acquisition or ;
sale of the Property, ny Funds held by Leader i the time of acquisition redit against the sums
secured by this Securi
3. Application of Isss applicable lawTpovides otherwise, al ved by Lender under
hs 1 and 2 sh \ fl imounts payable under

paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments, ‘

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing o0 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) coniests in good faith
the lien by, or defends against enforccment of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval wh.nch shall not be unrcasonably withheld, If 5ormwa fails 0 maintain coverage described mvc.
Lender may, at Lender’s option, obtain cov mprmwm'mmmm&mwmmmmw%

All insurance policics and renewals shall be acceptable to Lender and shall include 8 standard mortgage clause, Lende
shall have the right 10 hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of iums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance casrier and
o icis Lander and Behrowcs olbeewise sgroe 1 wonons. s coceeds shll be applicd

' Borrower othcrwise agree in writing, insurance all be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's securityisnotlessened?p?fudw
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to repair of restore
the Property or to pay sums securcd by this Security Instrument, whether or not then duc. The 30-day period will begin
e e
n OITower o ise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amo':ﬂt of the payments, If
~ under paragraph 21 gﬂw Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

E

from damage to the cured by this Security
Instrument immediately .

6. Occupancy, P af ‘gmﬂﬂmmttﬁﬂﬂ\ s Loan Application;
Leaseholds. Borrower v, csiablish, and use the Property as Borrowe:'s pvi :nce within sixty days
after the execution of t Y Eggﬂ @;l s r's principal residence
for at least one year af date o §'ih writing 1 consent shall not be

u , un
unreasonably withheld, or unl T}ﬁ@xﬂgﬁnﬂ?‘ xﬁqgm Sxist Whi s.control. Borrower shall not
destroy, damage or impais :’ropcno¥ 0 0 to%settcnmcl:'c , or tommit ans';e\f;)u »Property, Borrower shall
be in default if any forf<iuire action 11& &mlﬁl?? Ramm%eyuﬁ that in Lender’s good faith judgment
could result in forfeiture Of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the

- action or proceeding to0 be dismi ith @ ruling that, in Lender's good faith det tion, precludes forfeiture of the
Borrower’s interest in (hc Property or owher materia! impairment of the licn created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements (o Lender (or failed to provide Lender with any material information) in connection

with the loan evidenced by the Note, including, but not limited to, represcniations concerning Borrower's occupancy of the
Property as a principal residence. 1f this Secarity Instrument is on ‘a leasehold, Borrower shall comply with all the provisions

of the lease. If Borrower acquices 2 tide lo the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

E 7. Protection of Lender's Rights in the Propert‘y. i Berrower fails 1o perform the covenants and agreements

i contained in this Security Instrument, or there is a legel\proceading that may significantly affect Lender’s rights in the
Property (such as a procseding in bankrupicy, probais, for conaernation or forfeiture or 1o enfofcs laws or regulations),
then Lender may do and pay for whatever is neceSsary to-proteciiing: value of the Property Lender’s rights in the
Property. Lender’s actic » inclnde paying any:sums secured: by adien which has priority is Security Instrument,
appearing in court, pay wble attorneys® fees and eiiiciing on the Property o mak Although Lender may

. take action under this coder does not hevers Ho so;

5 ) Any amounts disbi r.under this paragrapii]T, sas become additio rower secured by this
Security Instrument. Ui d Lender agree t0 other terms of paymer hall bear interest from
the date of disbursem: 3 pay rest, uf \ Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, are hereby
e avent ot & oal v bfm:mpmym y ‘ .
event of 8 total taking » the proceeds shall be applied to the sums secured by this Securi

Inmmwmmnmmmc.wiﬂlquemmmew.luﬂwevemofaparﬂalukingof’éw g
which the fair market value of the Property immediately before the taking is equal o or greater than the amount of the sums
sccured by this Security Instrument immediately before the taking, unkss Borrower and Lender otherwise agree in writing,
ﬂ\cmmssecutedbytbhmwh&clnsmmmmanbewpwedbydwm\oumofﬂwpromdsmulﬁpliedbyd\efouowing
fraction: (2) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of & partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
odw';wmiszpmwdcs. the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are e, :

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
an award or ‘sﬁmc aclaim {(l): d:tln‘ggcs, |Bour:cower fails to respond to w‘\l:ier within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the or to the
sums secured by this Security Instrument, whether or not then due. il Froperty

Unless mda and Rorrower otherwica aores in writino. anv annlication of nemesade 10 nrincinal shall not extend or

postpone the due date % grag of such payments,
11, Borrower No od Aﬂ - NS ¢ for payment or
modification of amort m el(%’m 7 successor in interest
of Borrower shall nol pel iahitity of the "Jb gosrqweg OpBoy 0 ¢ s in interest, Lender
shall not be required it aist/ any $ ﬂ Shesll orire(use time for payment or
otherwise modify am on_of the sums secured by this Security Instrument by reasog o jemand made by the

original Borrower or Borrowe § ineeesioroin iniarest1AGyi forbEamngs by keadein exed isiny a1y right or remedy shall

not be a waiver of or precludethe exergise of any rightar remedy.

12. Successors and Assigns Bo ,QWM ' tMﬂ&r{he covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
m 17. Borvower's covenants and agreements shall be joint and several. Any Borrawer who ¢o-signs this Security

it but does not execute the Notes (a).is co-sigain g this Sccurity Instrument only o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is nol personally obligated to pay the
sums secured by this Sccurity instroment; and (c) agrees that [ender and any other Borrower may agree to extend, modify,

forbear or make any accommodat with regard to the icrins of this Security Instrument or the Note without that

Borrower's consent. ;
13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan

charges, and that law is {inally | 4 so that the interest or loancharges collected or to be collected in connection

with the loan exceed 1he permitted iumits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permiticd limit; and (b) any sums already colicgied from Borrower which exceeded permitted limits will be
refi to Borrower, Lcnder may choose to make thigeefund by seducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal; the redutiion will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. An > 10 Rorrower providedpfor in-this-Secaiity Instrument she!l be )y delivering it or by
- -mailing-it by first cl mless applicable lxyrequires usc- aivarother method. The all be directed to the
Property Address or ldress Borrower désignates: by notice to Lender, Any der shall be given by
first class mail to Ler taled herein or any eUicraddsess Lender designat Borrower. Any notice
vided for in this S shall be deemed tdHave'been given o Bosr ien given as provided
in this paragraph,

15. Governing Law; Severability. ‘This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable, ‘ '

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; ()
pays Lendor all sums which then would be due under diis Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covénants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys’ fecs; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security mstnum et and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howevey, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that mx: i;\u;rioh ) the presence, use, of
storage on per S er 10 be riate to
normal residential uses af Jmmwg b

Borrower shall pro £ndecatwri iCe, 0. i igatign, claim, deme or other action by any
governmental or reguls W gﬂf&?ﬂ& Raaric nce or Environmental
Law of which Borroy ; actual knowledge, If Borrower Iéams, or is noufied Y imental or regulatory
authority, that any removal - (figs fem8diavon ofany HezirlonhSubsianoesiiceting Uisfroperty is necessary, Borrower
shall promptly take all necessary rcmedg' ac:'tm in dance wi ironthen 4

As used in this parigraph 20, (i) Bréthasc substancesiderined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehvde, and radioactive materials. As
used in this paragraph 20, "Ent 1al Law" meang federal laws and laws of the jurisdiction where the Propesty is
located that relate to heal(h, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies,, Lender shall give notice to Borrower prio “cieration lollowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the n Is given to Borrower, by which the default must be
cured; and (d) that fs | re to cure tne default on or before the daie specified wi the notice m: - result in acceleration

of the sums secured |
notice shall further &
foreclosure proceeding
foreclosure, If the def ks

this Security Instrument, foreclasurs, by judicial proceeding and ss

*m Borrower of the right-fo reinst3tc. after acceleration and t*

non-existence of a dgtiait or auyother defense of Borrow#
t cured on or befersthe date speciGed in the notice, Ler

of the Property. The
’ight to assert in the
to acceleration and
s option may require

immediate payment ol 2l sums securedgy this Securify Instrument without r demand and may
foreclose this Securit; ent by judicial proceeding. Lender shall be entitle expenses incurred in
= pursuing: the remedie in this paragraph 21, including, but not limit e attorneys’ fees and
costs of title evidence. ‘ -
22, Release, Upo 1s secured BY'this Security Instrum release this Security
Instrument without cha

23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

ITEM 187815 (9103) Docld 0000000923

Form 3015 9/90 (page 5 of 6 pages)

Great Lakes Business Forms, Inc.
To Order Call: 1-800-530-0383  FAX 616-791-1131

ACCT# 16007855




i
‘%
Y,

<My commission expires: 10-17-98 ﬁ?%(‘ éZW | |
e . - Notary Public- -

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and

t the covenants and agreoments of this Security Instrument as If the rider(s) were a part of this Security
bumwn&[ﬁmkapplicab!cbox(cs)l

| Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
|| Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Ridor
|| Balloon Rider ] recimpovemenrigr ] socond Home Rider
—
- Other(s) [specify)
BY SIGNING BELOW Borrower accepts and agrecs to the terms and covenants contained in pages 1 through 6 of this
Security Instrument an il
Wimesses: Document 1S s ‘
NOT OF W e
ThlS Document is § i~ 00-04P 8
the Lake County Recorder'
(Scal)
vBonpwcr
fial | 'u’“}' Numbeie..
B N (Seal)
~Borrower .
ocial Security Nurmber g
(Seal)
: “-Borrower
e Security Number
- STATE OF INDIANA LAKE County ss:
| Onthis 30 yof OCTOBERY, 1995 me, the undersigned, 8
- . Notary Public in and fi reonally appeared TSHERRT RICHTER : S
e , and acknowledged the execution of the foregoing instrument.
. Witness my hand and official seal.

This instrument was prepared by KAREN MERRILL CLOSING OFFICER
e P Y NDIANA FEDERAL fIOR

3930 EDISON LAXES PARKWAY
SUITE 100
MISHAWAKA, IN 48545
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