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State of indiana ‘ MORTGAGE | FHA Case No.

15134846850-703
Document is
| | S
. THIS MORTGAGE ( it .stmﬁng))m’}:/cn(ozI‘(;F Ig I‘léL ‘ . The Mortgagor is
' This Doctiment Is the property of

| WYRTES A, CANPBELL , DIVORGED ARD hEERECOunty Recorder!

("Borrower"). This Security Instrument is given | DEPENDABLE MORTGAGE

which is organized and existing under the laws of | STATE GF [1DIAY vand whose
“address is . 1400 TORRENCE AVEwue, SUITE #21% : : e
: : " GALUMET [CITY, TLLINOIS 60409 ("Lender"). Borrower owes Lcnder the principgl sumpf

- THIRTY FOUR THOUS! 'unse,uuunm—:b AND Ne7Y0Q- ' Dollars (U.S. §74,300.00 =

Thxs debt is evidenced by rawer's note dated the Saraé date) a=this Security Instrument ("Noic"), which provides for monthly

- payments, with the full ( at paid earlier, duc-and payable’on /== NOVEMBER 1T, 207 . This Security

- Instrument secures to Lei repavment of the'deb evidenced by the Note, with int | renewals, extensions and

.. modifications; (b) the pa; her sums, with inesest-navieea under paragrapt ¢ security of this Security
‘... Instrument; and. (c) the [ rowar's covenant&’ahid agreements under rument and the Note. For

- this purpose. Borrower ) gage, g 3 ' ibed property located”in -

\ ' : LAKE ' - County, Indiana: =

lOT 36, BLocK 9, TARRYTOWN SECOND SUBD!VISION IN THE CITY OF GARY AS SHOWN IN PLAT BOOK 30 PAGE 86, LAKE COUNTY,
INOIAHA ;

KEY NO. 47-450-356  UNIT NO, 25

which has the address of 2273 CLARK ROAD | .GARY (Smet. Cnyl w
Indiana 46404 [Zip Code]("Property Address"); - ‘
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Pagetol8 Inlktials:




#

~ ,TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights, appurtenances,
reats, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier 8 part of the
propesty, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referved 10 in
this Security Instrument as the *‘Property.’’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Propcrty is unencumbered, except for encumbrances of record, Borrower warranis and
will defcnd generally the title to the Property against all claims and demands, subject to any oncmnbmces of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required under paragraph 4, In any ycar in which the Lender must pay a mortgage insurance premium to the Secretary

of Housing and Urban De yeen required if Lender
_still held the Security Inst ual mortgage insurance
-premium to be paid by Les m mmm wemium if this Security
- Instrument is held by the § “the monthly charge by
Ihe Secrlry,tese fems mmmmm : :

Lender may, at any tin

g l&&f hl?d%})y{}%%mw hempu}. % amou

ot 10 exceed the maximum

*amount that may be require:' | r Borrowdis esdtom lioeofniondes e REaEsaE ent Procedurcs Act of 1974, 12 US.C.
Section 2601 et seq. and )lcmcnung regulations, 24 CFR Part 3500, as they may be amended from time (o time ("RESPA"),
‘except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's

. payments are available in the accoun! may.noL be based on amounts duc for (he morigaze insusancs premivm,

If the amounts held by Lender {or Escrow Items exceed the amounts permitted & ¥ RESPA, Lender shall deal with

the excess funds as required by RESPA. ii (he amounts of funds held by Lender at any time are not sufficient to pay the Escrow

~ Items when due, Lender may notify the Borrower and require Borrower o make up the shortage or deficiency as permitted by

RESPA ‘ ‘ '

- ‘The Escrow Funds are pledged as additional security for alb$lifaa secured by this Security Instrument, If Borrower tenders to

Lender the full payment of all such sums, Borrower's aesunt shall bdicredited with the balance remaining for all installment

items (a), (b), and (c) and any morigage insurance preditim installmenthat Lender has not becore obligated to pay to the

Secretary, and Lender sh mptly refund any excess funds to- Borrewer. Immediately prior foreclosure sale of the

- Property or its acquisition >, Borrower's account shat-be-cregite’ with any bal: for all installments for

+items (a);(b),and (c). - e " =

3. Application of Pa: nts under naraoranhs '+ and 2 chall he lows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

 premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
- Fifth, to late charges due under the Note.

m -4R(IN) (0506)
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+4, Fire, Flood and Other Hazard Insurance. Borrpwer shall insyre all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuallies, and contingencics, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall aho insure
all improvements on the Property, whether now in existence or subsequently erecied, against loss by floods to the extent required

~ by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals

shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first fo any
delinquent amounts applied in the order in paragraph 3, and then 1o prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any apphcauon of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amougcr‘l’t required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto.

indebledncs.al ight, e ¢ o ARG R . by,

. s Oc:hlgﬁancy, Preser N:QEEOQF oEmJAJw!ve b lication; Leaseholds.
wWer , esta y i

m‘i)srrgecurity Ins(s)lcncum?r,u and shall cofl ue%eﬁ%ﬁomm%%w me ence [0 Bl::su:rog‘:;;c :fttl:rnﬂ‘:

date of occupancy, unless Secretaryt anale hardship for Borrower, or unless
extenuating circumstances cxist which are beyond Borrower's control, Borrowcr shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepicd, Lender-may inspect the Property if the Property. is vacant or abandoned or the loan

- is'in default Lender may take reasonable action to protect and prescrve such vacant or abandoned Property, Borrower shall also -

be in default if Borrower, during the anplication process, gavc materially false or i ate information or statements to
Lender (or failed 10 provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations conceming Bomower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Bome hall/comply with the provisions of the leas¢, If Borrower acquires fee title w the
Property, the leasehold and ¢« tile shall not be merged uniess Lender agrees to the merger in writing, :

6, Charges to Borrower and Protection of Lender’s®iakis in 46 Rroperty . Borrower shall pay all governmental or

municipal charges, fines and impositons that are not uichided in parageaph 2. Borrower shal! pay these obligations on time
- directly 0 the entity which d the payment. If faikiichio pay would Bdversely affect Lender’s it in the Property, upon
Lender's request Borrower ¢ pily furnish to LenderreceiptsevidenCing these payme
I Borrower fails t6'm (s OF the paynic0ys/sikea™by paragraph 2. ‘m-any other covenants -
and agreements contained ir hmerit, OF tiere 15-a fcgal proceediny that ffect Lender’s rights in
lhe Pmpﬁ-‘-y (sudl as a pmlvwhlca A3 visLnL U W gy AV WUHIGWIIIIMGRWVEL UL W wiisViivy u-",u e s wE MRSy -lcn Lenda may do m‘d

pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,

- hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are ref,
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. paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required W pay all outstanding
indebedness under the Note and this Security Insgument shall be paid to the entity legally entitled thereto,

8.Fees, Lender may collect fees and charges authorized by the Sccretary,
9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all sums sccured by this Security Instrument if: '
- (i) All or part " ty, is sold or otherwise

gna)n'slgxe::!gré;: g i om%ﬁmm iisor her pri ce, or the purchaser or
ot teSeomay. . MO OFETCTATY? e vin e rowlronens

(c) No Walver, 1f cifcubhs ok AP NI REAS £ G R QRE TieaiE vy e in full, but Lender does
not require such pymaits, LGdﬂwinakév@auwuﬁqmmdbmﬂumt events ' o '

(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secreiary will limit Lender's
rights in the case of payment defaults o sequire immediate_payment in full and foreclose if pot paid, This Security
Instrument does not authorize acceleration or forcclosure if not permittcd by regulations of the Secretary. ‘ ‘

‘(¢) Mortgage Nat Insured, Bomower agrees that should (his Security Instrument and the Note secured thereby not be
eligible for insurence under the Nationial Housing Act within 60 days from the date hereof, Lendar may, at its option and
_potwithstanding anything. in paragraph 9, require immediaic payment in full of all sums secured by this Security
Instrument. A writien statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining 1o insure this Security Instrument. and-ilizzNote secured thereby, shall be deemed conclusive proof of
~such ineligibility. Notwithstanding the foregoingpthis option niag not be exercised by Lender when the unavailability of
‘insurance is solely duc to Lender's failure to refiita mortgageiinsirance premium to the S : .

10, Reinstatement. > hat a right to bereinstated if-1.ender-has required imme ment in full becavse of
Borrower’s failure to pay duc under the Note'wr <his\Securify” Instrument. This s even after foreclosure. - - #
-+ = proceedings are institated. > Secority Instrutvent/Boawershall tender in 2 nounts required to bring
Borrower's account curte s cxtent thev are obligations of Borrower Instrument, foreclosure

costs and reasonable and ¢ y ys"fees and expenses properly associ , »sure proceeding. Upon -
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (jii).
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excpeise of any
right or remedy. Q/
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! .!olnt nad nge:gl khbuity. Cn-Signm. The cov
@Gnntyinsmemshaﬂbmdmdbmemthesummmdassxgmofumm Be
s shall t

3 : Barrower wlm m-signs ecumy 4
gning this Smumy Instrument only to mortgage, grant and convey that

‘ perty under the terms of this Security Instrument; (b) is not personany leigmd pay the sums
mcured ythisSecutityInstmmmt,and(c)agrecsmatlendetand ny oth ,3 odi

13, Notices. - Any nnnco 10 Bormwex pfovxded t'or in this Secunty Iuslrumcnt shall bc givm by d@hvging itor by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
y,omernddress Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mai

stated herein or any address Lender designates by notice to Borrower, Any notice pmvided
ed 10 hav

NOéf .FFI’A%IAL' |

5 slqsem all e
Lendcr or I,znda s agems to collect the rems and revenues and heret
:nder or Lender's & fer, prior io Lender's Rorrow
he Se Aty n.suumcng Borfower shallcollec: and receiv&allrents and

d ! men nts cor utcSaJ bsolu'

vcd"" Aormv “shall be held by
by Ihe S&.- ity mstmmct t (b) Lender sh




instrument was prepared by:

@D ARON) (950

400 TORRENCE AVENUE, §
TY, ILLINOI




