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~_ THIS MORTGAGE
- WILLIAM C. PETERSC
- PERSON

" {"Borrower"). This Securi

o wmch is organized and ex
“address is , P.0. BOX

~ ONE HUNDRED THREE

" This debt is eviéenceé by
- monthly payments, with t

- This Security Instrument «
“extensions and miodificat]

... protect the security of th
« Security-Instrument and ¢!

B T

TAX STATEMENTS SHOULD BE SENT T0:

[Space Above This Line For Recording Data)

MORTGAGE

Document is
RGO R R AR
This Document is the property of

the Lake County Recorder!
[nstrument is given to NORWEST MO TGAGE, ‘INC.

. The mortgagor is

ng under the 1ows of THE STATE OF CALIFORNI/

37, DES MOINES, IA 503065137
' (" Leader"),
OUSANU TwO HUNDREC AND 00/160 ,

, and whose
1der the principal s@jm of

103,200.00 ).

jote"), which provides for

’

orrower owes

Dollars (U S. §%
Yorrower's note dated thesaama-dalts e this Security Instrument

full d=bt, if not paid earlietjdue’and payaptz-on NOVEMBER 01, 20 L .

1terest, and all renewals,
d under paragraph 7 to
d agreements under this
to Lender the following
" County, Indiana:

_ender: (a) the repavmentof the debt Bvidenced by the N
h¢ Notep (b) the payment.of-aitother sums, with int
Tnstrument; and () the performanee’ of Borrowre
rpose, Borrowes tees hereby mortgace, pr

NORWEST MORTGAGE INC., P.O.

- BOX 5137, DES MOINES, IA 503065137

Apartment 211 Bluegrass Drive, C & H Plum Creek VI Townhomes Association, Inc., a:
~ Horizontal Property Regime, recorded as Document Nos. 963782 and 963783 under date
“of February 12, 1988, in the Recorder's Office of Lake County, Indiana, together

' thereto .

‘Rey No. 13-437-2

which has the address of 211 BLUEGRASS

Indiana 46375

.- with the undivided interest in the common areas and facilities appertaining

[Street, Cit

SCHERERVILLE :
("Property Address");

[Zip Code}

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@ -GR{IN} (9105)
®
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and -
fixtares now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the *Property,”

BORROWER COVENANTS that Borrower is lawfully-seised of the estate hereby conveyed and has the right to mortgage,

. prant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for; (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow ltems."

Lender may, at any tirm o L a lender for a federally
related mortgage loan n ¥ ¥ €SCrow account underthe jederal ment Procedures Act of
1974 as amended from ¢ A ﬂﬂcwnﬂﬁsts'), hat applies to the Funds

scts a lesser amount. 1f # t imge, col 1 §,in O ceed the lesser amount.
Lender may estimate th o N @oﬂ@lﬁﬁrﬁéﬁ&&!a f expenditures of future
Escrow Items or otherw Tﬁ\cc ith applicable law. :

The Funds shall be bheld i 8RLM WWHOWE Weiokis L Grghied pyea feilercncy, instrumenality, or entity

(including Lender, if Lender is such am@lﬂﬁg?ﬁ;&gg llj{:%rg?ﬂén%@f.!under shall apply the Funds to pay the
j apply e Funds,

Escrow {tems. Lender may fiot charge Borrower annually analyzing the escrow account, or
verifying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
acharge. However, Lender may r Botrov y a one-it e for an I nt real estate tax reporting service
used by Lender in connection with this loan, unless applicable daw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower ary interest or earnings on the Funds,
Borrower and Lender may agree inow 7, however, that intercst shall be paid o1 nds, Lender shall give to Borrower,

without charge, an annual accounting of the Funds, showing credits and debifs to the Funds and the purpose for which each

debit to the Funds was made. The Punds are pledged 25 additiona! security for all sums secured by this Security Instrument,

If the Funds held by Lendere ihe amounts permitted to L d-by applicable law, Lender shall account to Borrower
for-the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, tendec ifayso notify Borrower in wriling, and, in such case Borrower
shall pay to Lender the aruount necessary to make upsthe-deficiency. Borrower shall make up the deficiency in no more than
twelve monthly paymen Lender's sole discretions '

: Upon payment in “all sums secured by-this Sceurity- Instgmient, Lender shall pic refund to Borrower any
- Funds held by Lender. | acagraph 21, Lender shali-acGuire oy el the Property, [ei to the acquisition or sale
__of the Property, shall aj i held by Lendeatitne/dnie affagsiuisition or sale inst the sums secured by
this Security Instrament NG VDIANR
3. Application of Ipplicabic Taw Proviges otnerwisc, ail pas Lender under paragraphs = =~ ~
I and 2 shall be apphe& {ifst, W0 any prepayinehivCaarges Gud inal Hic- ot 5CCind , 10 amounts ,,..,'ablc under paragraph 2

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the abligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security [nstrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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e : : : xnstmg or hereafter ¢
ing ud;d wiﬂun the term extended coyeragc; :

rty in acco Wi pa:agraph - . o
shall be acceptable to Lender and shall include a standard mortgage clause, Lender
g hﬂld the policies and renewals. If Lender requires, Borrower shall promptly gwe 9 Lender all
s an, renewal n . In the event of loss, Borrower shall give promp;

) ) nm“made pmmptly by Bormwcr, , Al i &
o ower otherwise agree in writing, insurance procccds shall be appllc, to restoration or. cpatr he
; nperty damaged if the res gration or repair. is economically feasible and Lender's security is not lessened, If the restoratio or

t‘economic:all asible or Lender's security would be lessened, the insurance proceeds shall be appl
‘ ; her or not then due, with any excess paid 1o Borrower, If:
lays a ‘notice fmm Lender that the msurance camcr has offcrcd
s s. Lender ‘may use the proceeds to repair or restore the Propeny or ¢
,(m’ent w ethcr or not ﬁu:n du§. The 30-day penod wil begm whcn the notice is gi

| HHTIW [L¢] lllﬁatér&tjiin\ nﬁ 0 \
/ iﬁmiise and [’rolect ion of Mfﬁfﬂb 30[ owc;

: Iﬁewisder&)al resxdu,

wnder mherwise agrccs in writmg, which consent shall not be unreas
- which 5re bcyond Rnrrnmpr*‘s contrﬁl BDUOWGF chall® not - dCS[l‘i
{ Yasil. Qn A 0] ’ty BQ wWei S I be

that i | nder § pood fait udgme “oulc

fthxs Security Insirument Jer’ s/secus

by causing the action proceedmg to

the Borrower’s interest in_the
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: false or inaccurate information or stat
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, : : ; ‘
* paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
* thavLender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
' Ehe premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,
~ .9 Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ‘
10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
- condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. " '
In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction; (a) the total
amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower in wrili I licab rides, the proceeds shall

be applied to the sums se ¥ ment whether or not thesuins i
If the Property is a o1 :m wmﬁnterl&u Ve :mnor offers to make an

award or settle a claim ¢ Ror w t ﬁ K 20 iy ate the notice is given,

Lender is authorized to ¢ d Mﬁ s.ﬁm lr I}p! Or I¢R Property or to the sums

secured by this Security bether or not then due, ., ‘ '
Unless Lender and Bofrovdt O RGNS m%mﬂﬂmwﬂf (o psincipal shall not extend or

postpone the due date of siic mdnthly payhaent ¥ refdered @@)wﬂtryplkb@mep!ge the amount-of such payments.
11. Borrower Not Released; Forbearance By Lender Not a”Waiver. Extension of the time for payment or modification

of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shatl

not operate to release the lability of the original Borrower or Borrower’s sieeessors in inierest, Lender shall not be required to
-commence proceedings 2gainst any successor in intercst or refuse (o extend (ime for payment ot otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origina! Borrower or Borrower's

successors in interest. Any forbearance by Lender in cxercising any right or remedy shall.-not be a waiver of or preclude the
- exercise of any right or remedy, :

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benedit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not'exccule the Note: (2) is co-signing 1lisidecurity Instrument only to mortzage, grant and convey that

Borrower's interest in the Rroperly under the terms ofthis Security dastcument; (b) is not personally obligated to pay the sums
secured by this Security nnents and (c) agrees thasieénderand; any\Sther Borrower may agree tend, modify, forbear or
make any accommodatio regard to the terms ofithis Sceurity! Insiflient or the Note with Borrower’s consent,
13, Loan Charges » secured by this Seeurity Instrumeéntss subject to o Jaw maximum loan charges,
and that law is finally i hat the interest potheclopeharges collectcd or d in connection with the
loan exceed the permitte ) such loan chargershail be reduced by 11 ary to reduce the charge
to the permitted fimit; a € mits will be refunded to

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. ‘ :

14. Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

“Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law ofthe
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 30156 9/90
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S 17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it

- s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender's prior written consent, Lender may, af its option, require immediate payment in full of all sums secured by this

-Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security Instrument,
If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not

‘ less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this

Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower; (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Inst t, Lender'srights-inthe Property and Bors ’s obligati v the sums secured by
this Security Instrus 1 B.b““ Upan_teinstatement_by Bow * Instrument and the

viuily

obligations secured h Gyl T)RE RN Hadpeo right to reinstate shall

not apply in the case undegparagraph 17,

19. Sale of N 0 MQTQDE;EBIQI A;m, ! ser with this Security
Instrument) may be 8 >t more-tinies withotlt prior notic T : Tesult in e in the entity (known

as the "Loan Service: i w ﬁwmrﬂi\é ; ﬁ Wty [here also may be one
- or more changes of the | axﬁ;ir‘gu‘;rc a‘%g? 10 a sal¢ of the Note. ?lﬁrglg c%ang of { c,f Loan Servicer, Borrower will be
ait fergapnit yileaao !

given written notice of the change intdoorddheartdite plr daw, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other

- information required by applicable law,

20. Hazardous Substane wer ¢ or p , presence, use, osal, storage, or release of any

'l'iamrdous Substances on or in the Property. Borrower shall nog do, nor allow anyone else to do, anything affecting the

Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smallygquantitics of Hazardous Substances that are gener: giized to be appropriate to normal
residential uses and to maintenance of the Property.

- Borrower shall promptly gpive Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agen ivate party involving the | and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that
any removal or other reniediation of any Hazardous Substanseaiecting the Property is necessary, Borrower shall promply take -
all necessary remedial actions in accordance with EnviropnieiniatBay,

As used in this paragraph 20, "Hazardous Substances® are those“substances defined as toxic or hazardous substances by
-....Environmental Law ¢ following substances:5'zasoline;] kerosene,-other flammable or toxic leum products, toxic
pesticides and herbici nle solvents, materialgcontaining asbestos or formaldehyde, materials, As used in
this paragraph 20, " al Law" means federal Jaws and laws of the jurisdiction v operty is located that
relate to health, safety Nal protection, - AR
NON-UNIFOR! Borrawer and LéndgrdittoBrcovenant and agse
21, Acceleratic er: shall gi ticcfo B ior tp g Borrower’s breach

of any covenant Or agicciicinl ui s SCCUriy snstrsmcni (out ot prioi W acceleranion unaer paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further .
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to. Borrower.

23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement, Form 3015. 8/90
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded togethcr wuh this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement 1

. the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, . -
{Check applicable box(e:

= Adjustable Rate ARG RiE: 1S Family Rider -~~~
.= Graduated Payr Pl if De ment Ki eekly Payment Rider
g Balloon Rider N Mﬁiﬁ;ﬁg&t! { nd Home Rider
V.A. Rider Oth if | '
This DocEment i pﬁ‘l&]property of
the Lake County Recorder!

BY SIGNING BEL ¥, Borrower ateepis.and agiees 10 the derms and €ovenaiis ntained in this Security Instmment and
~ in any rider(s) executed Borrower and recorded with it.

- Witnesses: : ' ST
sty o &\#gtﬁ (Seal)
WILLIAM C. PETERSON ~“Borrower
o, ex o l ) ‘ B i
QJ/M\»LJ» LS , (Seal)
S GEENIFER PIBCHOWT K . -Borrawer
e, STh S " _(Seal)
“Barowar -Borrower
‘ STATE OF INDIANA, LAKE : County ss: :
On this 27TH day of OCTOBER , 1995 , before me, the undersigned, a Notary PUbllC m, i

and for said County, personally appeared WILLIAM C. PETERSON, A SINGLE PERSON AND
JEmIFER PIE(}'HOWIA.K, A SINGLE PERSON

: ‘ , and acknowledged the execution of the foregoing instrument.
'WITNESS my hand and official seal. ’ '

- My Commission Expires: 10~17~98 :
IR ' R : Notary Pufglic
This instrument was prepared by:

THIS INSTRUMENT WAS DRAFTED BY: NORWEST MORTGAGE, INC., 112 W.
JEFFERSON BLVD/STE 509, P.O. BOX 1512, SOUTH BEND, IN 466010000 HarenBeover

@D),-SRIIN) 9106, Paga 6 of 6 Form 3016 9/90
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THIS CONDOMINIUM RIDER is made this 27TH

of the same date and covering the Property described in the Security Instrument and located at:

CONDOMINIUM RIDER
day of OCTOBER

211 BLUEGRASS, SCHERERVILLE, IN 46375

The Property
project known

{the "Condom
(the "Qwners
Property also
Borrower's int
CONDC
Instrument, B¢
A. Co
Condominium
other docume
equivalent doc
Constituent Di
-B. Haza
Sgarrier, a "ma

provides insura

L FUpLY Aluivas)

A e R nGd s
NOT OFFICIAL!

[Name of Condominium ijcct]

7 Pl Dlmcummamthet aapfor ihe

s nordh LRSI RE ﬁfse%ﬁﬁfih‘é%’:éi‘?}m‘

SL.

INIUM COVENANTS litfon to the covenants aments
wer and Eenderfurthercoveaanvand agreeiasyfoliows:

minium  Obligations. Borrower shall perform all of Borrower's ¢
pject’syConstitvent Documents. The "Constitucnt Docu ¢ the:

vhich creates ihe Condominium Project; (i) by-laws; (iii) code of regu
ents. Rorrower shall promptly pay, when due, ol dues and assessments ir

ments.

Insurance. So long as the Owners Association maintains, with a gener:

" or "blanket" policy on the Coadentinium Project which is satisfactory
roverage in the amounts,<§ax tac periofeicand against the hazards 1«

CONR»33.40+1 &QRTHWESY INDIANA TILE SfﬁViQES. N

162 Washington Straet
Lowell, Indiana 46356

. 1995 ;
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dced of Trust or Security

Deed (the "Security Instrument”) of the same date given by the undersigned (the *Borrower”) o secure
Borrower’s Note to NORWEST MORTGAGE, INC,

(the "Lender™)

of, a condominium

ndominium Project - -
t shareholders, the
Wds and benefits of

ide in the Security

gations - under the
Declaration or any
ons; and (iy) other
ised pursuant to the

accepted insurance
Lender and which

or requires,’ including

fire and hazards included within the term "extended coverages~then: :
6 ter waives the provisiciin Uniforny Covegant 2 for the monthly p t to Lender of the
yt.arly premxu for hazard inswrance on-the-Property; and
R “Gn ization undef-Unifosm Covenany 5 to maintain he ce coverage on the
Propetty is di w0 (he extent theb (g rediires coverage | )wners “Association. . . __ -
policy.
Borrowe: X age.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
- the Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance polxcy acceptable in form, amount, and extent of
coverage to Lender. ‘

Form 3140 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
" Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,
E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to0:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lender; ,
(”“ termination of prefessional-management—andassumption of self-manage ment Of the OWI)CI‘S
Association; -
(iv i Bmulmf@ntegg;._ he insurance coverage
maintained b; A .xatlon unacceptable to Lender, 8
"F. Remedics. I Bo @pﬁ\ BRI e e Lendr my oy
them. Any a1 .se ndcr under this paragrap écome additing of Borrower secured

by the Security In TehlsMD@éqmmnd ixniia egparto plerEyns@f p2ywent, these amounts shall
- bear interest {rdm the date gfdisbursenent xﬁhe Note ratﬁnd sha 't:)f é) lyf'xble, with interest, upon notice from
Lender to Bo %ﬁm '

wer request

BY SIGNING BELOW, Borrower a 1 agrees to the terms and provisions contained in this Condominium
Rider.

[ Q -P‘ﬁ - ‘ (Seal)

ILLIAM w P ..RSON -Borrower

g\w( W e (S22
JF‘\NIFLR PIECHOWIAK '

~Borrower

) ' (Seal)

~Borrower

. e (Seal)

-Borrower -

2D -8 91081.01 Page 2 of 2 Form 3140 9/90
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_ NORTHWEST INDIANA TITLE SERVICES, I
162 Washington Street
Lowell, Indiana 46358

95-3385

BALR-3180

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

¢ THIS BALLOON RIDER is made this ~ 27TH day of OCTOBER 19 98
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure the Borrower’s
Note to NORWEST MORTGAGE, INC,

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

211 BLUEGRASS , SCHERERVILLE , IN 46375

[Property Address}-

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date." 1
understand the Lender may transfer the Note, Security Instrument and this Rider, The Lender or anyone who takes the
Note, the Sccurity Instrument and this Rider by transfer and who is entitled to receive payments under the Note is callcd
the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender further covenant and agree as follows (despite anything to the contrary contained in the Secunty Instrument or
‘the Note): 7

1. CONDITIONAL RIGHT TO REFINANCE
At the Matumy Date of the Note and | Sccurity Instrument (the "Maturity Date"), I will be able to obtain a new loan

("New Loan”) with ith an interest rate equal .
Lo;h«. "New No:t? F ance with Section 3 belc vided in Sections 2 and 5 - -
below are met (the @W? m and that the Note Holder

is under no obligati « or modity fhe Nole, or fo eyrgltpqdau N t I will have to repay the

Mmg fmxf: my own. vfi WHHFWCYTAL}'

2. CONDITIONS 1

If 1 want to mmgm@g e g-\gj%gg afonditions must be met as of the
Maturity Date. Thesc 1 Jntmns are: (1&2 ust § dl be the ow ;% of the property subject to the Security =
Instrument (the "Property™); (2) l é{aﬁm l&ﬁ l‘ annot have been more than 30 days late

on any of the 12 s¢ ukd monthly payments lmmcdxately precedmg the Maturity Date; (3) no lien against the Property
fexcept for taxes and special assessments not vet due and payable) othier than that of the Security Instrument may exist; (4)

“the New Note Rate vannot be w5 e points ¢ >Note Rate; 5) L must make a written request 10~

the Note Holder as provided in Section 5 below,
3. C ALCULATING THE NEW NOTE RATE

~ The New Note Rate will be.a fixcd rate of interest equal to the Federal National-Mortgage Association’s required net it
yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one percentage
point {0.5%), rounded to the nearest one-eighth of one percentage point (0.125%) (the "New Note Rate”). The required

net yield shall be the applicabl yield in effect on the daic une of day that the Note Holder receives notice of my -
“election 1o exercise (he Conditional Refinancing Option. If this required net yield is not available, the Note Holder will
determine the New Nofe Rate by using comparable informahioi,

4, CALCULATING THIENEW PAYMENT AMDEUNT

Provided the | i Rate as calculated-igi/Section 3 ahovets not greater than 5 percentage points above the Note
Rate and all other ¢ ns required in Secticg2 abave are satisfigd, the Note Holder < ermine the amount of the
monthly payment tl sufficient to repay in full{2)5he unpaid prmcnpal plus | but unpaid interest, plus
(c) all other sums under the Note e Secunty dnstrument on the M 3 (assuming my. monthly -
payments then are ¢ rired under Sectim/ 2 aboNeltover the terin of at the New Note Rate in
cqual monthly payr of this caleulatiot WilliBe the amount of m nd interest payment every

month until the Ne

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will noufy me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums 1 am expected to owe on the Maturity Date. The Note Holder
also will advise me that 1 may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met.
The Note Holder will provide my payment record information, together with the name, title and address of the person
representing the Note Holder that I must notify in order to exercise the Conditional Refinancing Option. If 1 meet the
conditions of Section 2 above, | may exercise the Conditional Refinancing Option by notifying the Note Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the
Federal National Mortgage Association’s applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment
amount and a date, time and place at which I must appear to sign any documents required 1o complete the required
refinancing. | understand the Note Holder will charge me a $250.00 processing fee and the costs associated with updating
the title policy, if any, and any reasonable third-party costs, such as documentary stamps, intangible tax, survey,
recording fees, etc,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

atipp. C (sz:—_ (Seal) QM &.J.AW& (Seal)

WILLIAM C, PETERSON -Borrower J NNIFER PIECHOWIAK -Borrower .
(Seal) (Seal)
-Borrower -Borrower
[Sign Original Onl) ]
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