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THIS MORTGAGE ity lostrument”) is given on October 27th, . The mortgagor is
‘pryLLIS M. rzepczviiRbissDwerrmiemtasthe property of -
| the Lake County Recorder!
("Borrower"). This Security Instrur tven
R : CRETLE MORTGAGE, INC,
whu,%} is aﬁgimizcd ﬂ!]a:itl ing underthe lawsof  THE STATE OF TLLINOIS = Lo .and whose‘[

caddress is 101 West 79th Aveuue gMerrillville, IN, 46440 o
e ' ' B ' ("Lender"). Borrower owes nder the prmcipal sumof

- Thirty Thougaud and no/100-----~-- , , .
; EERE - - ~ Dollars (U.S 30 000.00 )il
~This debt is evidenced Borrower’s nole dated StweSame shalesa®=ghis Sccurity Instriimcs ote"), which provides for‘,‘
monthly payments, with 1 Yebt. i not paid carligr, duc/and —payable=on *November 1 025
“This Security Instrument Pender: (a) the reprayment of the debtcvidenced by the nterest, and all renewals,a
extensions and modificat 'ole; () the payibepyyoisalNotier sums, with i ed under paragraph 7 to
. protect the security of 4k nuents and () tigipartormance of Borrox id agreements under this .
~ Security Instrument and ¢ N » to Lender the following: e
“described property located in ' LAKE County, Indiana:.

LOT. 19 IN BLOCK "A" IN DEEP RIVER ESTATES, IN THE CITY OF HOBART, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 31 PAGE 98, IN THE OFFICE OF THE
~RECORDER OF LAKE COUNTY, INDIANA.

'KBY #17-210-19, UNIT 27

which has the address of 4 DEEP RIVER DRIVE, HOBART [Str (DO\
Indiana 46342 {Zip Code] ("Property Address");

INDIANA-Single Family-FNMA/FHLMC UNIFORM
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TQGETHER WITH all the improvements now or hercafier erected on the property, and all easements, appurtenances, and
fixtures- now or. hereafter a pant of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
- or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance prcm\ums These items are called "Escrow Items,"
Lender may, at any time T a lender for a federally
related ‘mortgage foan ma # escrow account under the federal *ment Procedures Act of
1974 as amended {rom tis k H iﬂé S" O, unles that applies to the Funds
sets a lesser amount. If s N mT Qraﬂllm\m: xceed the lesser amount,
Lender may estimate the he Is(ma. 4 of expenditures of future
Escrow liems or atherwis SOOI \\1? licable law

The Funds shall be bheld in™an u§st fé?rzmu Hl‘:()bl 8 arc 3 ﬁ'pyeﬂ:Xcrq agency, instrumentality, or entity
- (including Lender, if Lender isféuch an tkmi[oakxe:ﬁmﬁnty anmomdunn Lender shall 2pply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
~ a charge. However, Lender may requise Borroweiio pay-aone-tinceharge for an independ et real estate tax reporting service
used by Lender in conncction with this loan, unless applicable daw provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid,“Lender shall not be required (o pay Bor interest or carnings on the Funds,
- Borrower and Lender may agree in writing, however, that interest shall be paid on (he Funds, Lender shall give to Borrower,
without charge, an annug! accounting of the Funds, showing ercdits and debits to (e Funds and (he purpose for which each
debit to the Funds was made, The Funds argpledged as additional ity for all suims secured by this Security Instrument.

1 the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the ¢xcess Funds in accordance with the requiremenisoRapnticable law. If the amount of the Funds held by Lender at any

< time s-not sufficient 1o piy Escrow lems when duggicatderiag sacnotify Borrower in writing, aid, in such case Borrower

shall pay to Lender the amoin meessary 10 make ufHc dchcu.ncv Barower shall make vp (k¢ defigiency in no more than
twelve monthly payments nder's sole discretion: e E! -

Upon payment in f sums secured by This ScCuzity tustrurient, Lender shall refund to Borrower any

Funds held by Lender. If sapl 21, Lender@hfiliacaquirsdesstl the Property, 1 “to the acquisition or sale

= of the Property,shall app old byLender ardie ibisiathucquisition or sal ainst the sums secured: by

this Security Instrument.
3. Application of Payments, Uniess appiicabie taw provides otherwise, ail paynienis icceived by Lender under paragraphs
1 and 2 shali be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2
third, to interest due: fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and lcasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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3+ Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the -
Property insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, jncluding
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause, Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and ' incipal shall not extend or

postpone the due date of WA ﬁgf-ﬁm& :ﬁ]s'l 2 mount of the payments, If
under paragraph 21 the T wired DI!L ; ﬁ llﬁxy insu¥g nd proceeds resulting from

damage to the Property p i i tgot ut tge s by this Security Instrument
immediately prior to the e N1 BT GFFmI‘AL! :

6. Oceupancy, Pres ’ m§( D r&o ﬁci;%igﬂ%f‘i@‘ th@‘y}‘&ﬁi@i’%{rﬁf . ' Application; Leaseholds.

Borrower shall occupy, ¢ y OITOWer's princip a’sl ce within shxty days after the execution of -
this Security Instrument 2nd_shall contithel PrBFRRY B ER incipal residence for at least one year after

the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances éxist which are beyond B eer's controfi Borroy halt“not destroy, damage or impair the
Property, allow the Property to dewtloraie, of eommitwaste onaig-iroperty. Borrower shall be in: default if any forfeiture
action or proceeding, whether eivil or eriminal, is bepun that in Lender's good (aith judement could result in forfeiture of the
Property or otherwise materiglly impoir thedlien ereated by this Sceurity [nstrume wder’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding o be dismissed with a ruling
that, in Lender’s good faith detcrmination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien ¢reated by this Seurity Insirument or kender’ssecurity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially, false or inaccurate information or stalements to Lender (or failed
to pravide Lender with any material information) in copnettinitividithe loan evidenced by the Note, including, but not limited
to, representations conceriiog Norrower’s occupancy s yie Property’ 3¢ a principal residence. I s Security Instrument js on a -
leasehold, Borrower she sply with all the prowsions of theNtas, If Borrower acquires fee title to the Property, the

leasebold and the fee titl a1 merge unless Lend@r ap rees tolthe merger in writing

7. Protection of L. s In the Propedtya St Riarrower fatls to perform thic wnd agreements contained in
this Security Instrument, legal“proceediigiimmiyrSighiticantly affec 4 5 in the Property (such as a
proceeding in bankrupic: ydernnation or fOFFERNYE oF to enforce Ja 5); then Lénder may do and
pay for whatever is nect 4 rerty, Lender’s actions may

include paying any sums secured by a fien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paynient,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 10
one-twel{th of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceascd to
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
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payments may ‘no longer be required, ai the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiyms required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement befween Borrower and Lender or applicable law,
9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, '

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
-shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by .
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the

‘ takiﬂg, Umess Bormwer and Eender otherwice aorae in writine or unlesce anlicable 1aw otherwices ')[‘()Vidﬁs, [h¢ pl‘OCCﬁdS Shall
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y obligated to pay the sums
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"o the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
- payment 0 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without an ‘
prepayment charge under the Note, |
14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
* jurisdiction in which the Property is located. In the event that any provision or clause of this Security. Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17, Transfer of the Property or a Beneficial Interest in Borrower, if all or any part of the Property or any interest in jt
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument, ;

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower, ‘

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) 5 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by

i H U [ b B his Sccurity Instrument and the

this Security Instrument shall ch
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o NON-UNIFORM COVENANTS. DOITOWET alid Lenucr Turner covenant andg agice a5 10Hows,
; 21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

~of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise).- The notice shall specify: (a) the default; (b) the action required to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums -
secured by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial
procecding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. )

22, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower,
Form 3018) 8/90
Initials, M .

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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