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SIGNATUHES By slgnln below, | AQrea to the torms and covanants comalned on page 1and 2 of this mortga a. In lny lnstrumenu
evldonclng lhe secured de t and ln any r!ders descrlbed abovo and signed by me, | acknow edgo recclpt ot a copy of t Is mortgage

(Notary Public) -

Charlotté ‘I ‘Neidow
Tt : f(TypoorPrimNamo)‘




COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments from me
benefit will be applied first to any amounts | owe you on the eecured debt exclusive of inferest or principal, ysgc?;wd to ‘X:%‘?Jm tm to Mov:d

for
gml‘ rmpaymom of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured o&i‘x'mﬁ

2. Claims ageinst Title. | will all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other ¢ i

property when dus. You may fa&? re me 10 provide to you copies of all notices that such A?ngunts amgdyq and the rocngima evidga’ &'é?‘%‘é’;“m&&'?':
“will defend title to the property against any claims that would impair the lien of this mortgage. You may require me 1o assign any rights, claims or

defenses which | may have against parties who supply labor or materials to Improve or maintain the property. A o

3, insurance. | will keep the proeeny insured under terms acceptable to you at my expense and for your benefit. This inguran oW }" ode & 3l
mortgage clause in your faver, You will be named as i0ss payee or &s the insured on any such insurance pouc?'. y Insucl.anwcua' ""9%‘;25‘3“,& ‘.{."
applied, within your discretion, 1o either the restoration or repair of the damaged property or 1o the secured debt. If raquirg'morgaga insurange, |
.agree to maintain such insurance for as long as you require. . L o

" wm'rttyy' | wil keep the property n good condition and make allrepairs ressonabiy necessary. | will give you promt notce of any losy or damage to
" Propery. . ~ el

. . : : N e, e
5. Expenses. | agree to pay all your expenses, including reasonable attorneys' fees, If | breach any covenants in this morgags:prin sy obli
secu‘rgg by this n'u)rtgage.pla will pay these amounts to youngas provided in Govonyant 10 of this mortgage. noﬁ ~ !Jn v ioation

An
you
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.'8, Default and Accelerstion. i 1 fail to make any payment when due or breach any covenants under this mortgage, any prior monda @ or any obligation
secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate paymant ,anc? exercige any other
. remedy available to you. You may foreclose this mortgage in the manner provided by law, S -

7. Assignment of Rents and Profits. | assign to ){ou the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect and_
retain the rents as long as | am not in defauit. If

possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to the costs of managing the
property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all pther covenants under any mortgage, deed of trust, or other security
agreament that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other security
interest that has priority over this mortgage or any note or a%:eemem secured thereby without your written consent. | will promptly deliver to you any

notices | receive from any person whose rights in the property have priority over your rights.

- 9, Leaseholds; Condominlums; Planned Unk Davelopments. Lagree to-comply with-the-pravistons of any lease if this mortgage is on a leasehold. If
this mortgage s on aunitinaco d / ants, by-laws, or regulations of
the condominium or planned unit o -

‘ | Pacument s o, dood of
10. Authority of Morigagee to rtpager, T fail to perform any of my duties under other mortgage, deed of trust,
lien or other security interest tha! R L y ; h 6 OF Capsegnem ed. You may sign my name or

- pay any amount if necessary for o b ﬁ« m scomtin & carnieg asonable manner, you may do
whatever is necessary 10 protect ufity intarest in'the 5 may | Tonstructic
Your fallure to perform wikl not precludé yo e el sty nveundthas jhls endanthe gt iy mend:.

Any amounts paid by you to protect yolr securitylifterssl will beesour Suntlamodnis will be due on demand and wifl bear interest
from the date of the payment untii paid in full at the interest rate in etfect from tims to time on the secured debt.

" 11.inspection, You may enter the property to inspect if you give me notice beforehand. The notice must stata the reasonable cause for your inspection.

12. Condemnation. | assign {0 you the procesds ol any award ¢r claim for damages connecled with 4 condernnation or other taking of all or any part of
the property. Such pr s will be applied as provided in Covenant 1. This assignment is subject to the terms of @any prior security agreement,

13. Walver. By exerciging any remady availab /oy, you do not give up your rights to later use remedy. By not exercising any remedy, if |

‘M“'ﬁ'ﬂ«-';;

default, you may, as provided by law, have the court appoint a receiver angd the recelver may take ™™™

. detault, you do not waive your right 1o later considar (he @vent a dofault if it happens again. | walve ali nghts of yaluation and appraisement....
14. Joint and Several Lisbllity

a0 notaqme 10 be personali - on the secured debt. 1 also agree that you and ar .‘vpa
" changes In the terms of this morigage or the sacured debt without my consent, Such a change will not release me from iha terms of this mortgage.

| ' . The duties and banefits of this morigage shall bind and benefit the suceqssorand assigns of either or both of us.

. Property Address or any other a 5 1 tell you, 1 will give any-potice-toyou by'cérified maif to your add © e 1 of this mortgage, or to any
- other-address which you have de d, R

Any notice shall be deemed to h a0 o either of us when given in the mannet.stated above. .
18. Transfer of the Proporty ¢ terest in the Moftgag oIt aNatdny pant of the pic rest In It is sold or transferred
without your prior written cons and immediate paysiantiotittie secured doebt. ¥ nd immediate payment if the
mortgagor is not a natural perso = t 1 50 ra s demand payment in the above
situations if it is prohibited by fec Mhis igag

17. Release. When | have paid the secured debt in fult and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs 1o record the release. o

18. Severability, Anr provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law yill fiot be
eftective unless that law expressly or impliedly permits variations by agreement. if any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the entorceability of the balance of the mortgage and the agreement
evidencing the secured debt.
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, b-ﬂ%\ 8} Successors and Assigns Eound. All duties undor this morigage &re joint and several. If | sign this "
$ign the secured de 0 only to mortgage my interes! in (he property to secure payment of the secured debt and by doing so, | &+ .-
y ¢ Jeb rty to this morigage may oxiand, modify or make any other:is. -
e

18. Notice. Unless otherwise requins law, any notif;:e to me shiglhtié given by delivering it or by mailing it by firsitlass mall addressed to me at the




