Reception No,

Recorded this __ e, OBy Of , ,AD, , _..o'clock M,

REAL ESTATE MORTGAGE

(This morigage secures the described indebtedness and renewals thereof.)

THIS INDENTURE WITNESSETH, that ___Lucille Payne and

— _ hereinafter called Mortgagor(s)
of _Lake _ County, in the State of Indiana . Mortgage(s) and
Wanant(s) toAmerican General Finance, 6701A Broadway Merrillville, IN 46410 hereinafter
called Mortgages, of Lake County, in the State of Indiana , the following
described Real Estate situated in Lake , Countly, in the State of Indiana, as follows, towit:

Situated in the City of Gary, County of Lake, and State of Indiana,
and is further described as follows: : ‘

The North 1/2 of Lot 19 and all of Lot 20 in Block "C" in Park Manor
Subdivision, in the City of Gary, as per plat thereof, recorded in Plat
Book 15 page 19, in the Office of the Recorder of Lake County, Indiana.

90199088

Subject to all covenants, easements and restrictions of record.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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DEMAND FEATURE: [ ] 1f checked, onor after 80 months from (He date of this loan, we tan demand the full bad
if the term of loan is ave o pay the principal amount of the loan and all unpald interest accrued to the day we m

months or more) we eleci (0 cxreise this option you will be giver writter { élection at least 90 day: ay
) full Is due. If you fall 1o pay, we will have the right o exercise any rights pemmitted ‘underhe n
origroe or deed of trust that secures this loan, |f we elect 1o exercise this option, and the note calls fora -
repaymernt penalty that would be due, thera will be no prepayment penait e SR

to secure the repaymént 3 promissory note of even date herewith for the principal sumof$ _12,35°,29
Jexecuted by the Morigagor(s) end payable to the Mortgagee, on or

_bafore §4 N months afterdaie in insteliments and with interest theraon, all as provided:in said note, and
_ahy renewal thereof; the Vorlgador(s) expressly agred@)io pay the suiof money above secured; all without relief from valuation or
appraisement laws, and tiomeys' fees; and upon2aiureio pay anyinstallment on sald rote, part thereof, at maturity, or the
Interest thereon, or any § sof, when due, or thetaxes crinsurance es hereinafter stinulat said note shall immediately be
‘due and payable, and t e may be foreclosediaccordingly,d itds further expressiy the undersigned, that until all
indebtedness owing on ¢ 1y renewal therect isipaid. said Mortgagor(s) shall ¢ axes and charges against said
premises paid as they | d_shall keep thaZbuidinge 8nd improvemant: d for fire, extended coverage,
vandalism and maliciout yenefit“of the Mongagee as ts nteresis he polk‘::y dulg assigned in-the
amount of _Twelve t R ghty 2 1ine cents --=------
------------------------------------------- Dollars ($ _12,382,29 ),and failing to do so,

said Mortgagee may pay said taxes, charges and/or insurance, and the amount so paid, with interest at the rate stated in said note, shall
be and become a part of the indebtedness secured by this mortgage. If not contrary to law, this mortgage shall also secure the payment

" of all renewals and renewal notes hereof, together with all extensions thereof. The Morigagors for themselves, their heirs, personal
representatives and assigns, covenant and agree to pay said note and interest as they become due and to repay such further
advances, if any, with interest thereon as provided in the note or notes evidencing such advances. If mortgagor shall fail to keep the
real estate in a good condition of repair or shall pemit the real estate to be in danger of the elements, vandalism or damage from other
cause, Mortgagee may take such steps as are necessary In its judgment to protect the real estate,

If not prohibited by law or regulation, this morigage and all sums hereby secured shall become due and payable at the option of the
Mortgagee and forthwith upon the conveyance of Mortgagor's title to all or any portion of said mortgaged property and premises, or upon
the vesting of such title in any manner in persons or entities other than, or with, Mortgagor unless the purchaser or transferee assumes
the indebtedness secured hereby with the consent of the Morigagee. If Morigagee exercises this option, Mortgagee shall give
Mortgagor Notice of Acceleration. This notice shall provide a period of NOT LESS than 30 days from the date the notice is delivered or
mailed within which Mortgagor must pay all sums secured by this Mortgage. If Mortgagor fails to pay these sums prior to the expiration
period, Mortgagee may invoke any remedies permitted by this Mortgage without further notice or demand on Mortgagor.

If this mortgage is subject and subordinate to another mortgage, it is hereby expressly agreed that should any default be made in the
payment of any installment of principal or of interest on said prior mortgage, the holder of this mortgage may pay such instaliment of
principal or such interest and the amount so paid with legal interest thereon from the time of such payment may be added to the
indebtedness secured by this mortgage and the accompanying note shall be deemed to be secured by this mortgage, and it is further
expressly agreed that in the event of such default or should any suit be commenced to foreclose said prior morigage, then the amount
secured by this mortgage and the accompanying note shall become and be due and payable at any time thereafter at the sole option of
the owner or holder of this mortigage.

Mortgagor(s) expressly understand and decree that by this. mortgage they hereby assign to the Mortgagee all of Mortgagor(s) rights and
interests in and to all rents or payments on land contracts from any andall tenants or contract purchasers due or to become due from
any such tenants or purchasers so long as the indebtedness hereby secured remains unpaid in whole or in part,

This instrument prepared by Carolyn E, Gish

014-32019 IN Section 32 Mortgage (10-05)
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And thq quga or(a) covanam: that a an iimes during the continuance of mia Mcngagg, hg (mey erform all covenants and
conditions of all prior and. existing mortgages 1o include payment of principal and interest on any debt or debls secyred thereby and
Mortgagor(s) agres that in the event of default in the performance of such covenants and conditions then the Morigagee hereof may
eclare that any debt hereby | secured shall be due and owing in full and Mongagee may enforce this morigage by fggggiggurg with costs
‘and attomey fees, or otherwise, In the event Morigagor(s) default in the performance of any obligations secured by a prior and existing
mongage, Morigages hereof may al its sole election pay and discharge said prior debt and mongage and Morigagor(s) agree to be
indebted to Moﬂgagee thereof In the add mount 50 advanced and this mongaga shall 5ecure such addi n{

} orga : '} aw!ul far the Mongagee who is heroby g en and grantod full ﬁght llcgnaa, powgr a
authority, to peacefully en ) an ession of the premises hereby mortgaged, or any part thereof, and to collect, receive a
ecelpt for all rents, Issues and profits theree nd the: mongagors agree to deliver to the Mortgagee at any lime gftgrdefguu onrequest,
possession of the mortigaged premises and all leases, jpapers and records at any time in the possession or control of the Mortigagors
penaining 1o the premises, and further agree o mak nd foth 30 all such further assurance :
C r pert leti security hereunder, : '

. County, 388
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., and recorded
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in Mortgage Record No.

o'clock -4

_Received for record this o




