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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument coverin

real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due

‘i%’.:' and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to apglicablc law or to a written waiver by Lender, Borrower shall pay
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fgderal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the
Property Insured against loss by fire, hazards included wcifgin thctm?erm *extended covcm'c' and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for thc'period: that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonsbly withheld. If Borrower fails to maintain coverage described above,
;I.cndcr may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable %o‘l.,cndcr and shall include & standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessencd. ‘i?lhe
restoration or repair is not economically feasible or Lender's wcur{ty would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the fnsurmcc carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propety or to pay sums secured by this Security Instrument, whether or not then due. Tgc 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any ap%lication of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in &aragrap 8 | and 2 or change the amount of t:x:dpaymcnu.
proceeds

If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies

resulting from ¢ to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security lnstmmmcdiatcly prior to the acquisition, P d

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender. otherwise agrees in writing, which consent shall not be

unreasonably withheld, o B 1, Borrower shall not
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g\fommim) in connection with the lam, ¢\ dﬁé@ W ! é % l?nrted 10, representations concerning
Borrower’s occupancy of the Property as a princi'p, residence.’ If this Security Instrument in on 2 leasehold, Borrower
shall comply with all the provisions of the lease. f Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing ‘

. on of Lender's Rightstin the Property. If Bofrower fails to perform) the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights on the
Property (such as a procecding in bankruptey, probate, for condmentation or forfe o‘enforce laws or regulations),

““then’ Lender may do‘and pay for whatever 18 necessary to protect the value of the Property and Lender’s rights in the

rty. Lender’s actions may include paying any sums secured by alien which has priority over this Security Instrument,
appearing in court, paying reasonablc attorneys® fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to othiet terma of payment, these amounts shall bear interest from
the date of disbursemeni at the Note rate and shall DE\payabie, witk interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insi >, If Lender required pidtgage iasurancc es a condition of makin loan secured by this

Security Instrument, Bor hall pay the premiuias required-to maintain the mortgege in n effect. If, for any
reason, the mortgage in verage required Gy Lender lapses or ceases to be in rower shall pay the
premiums required to ot . substantially eguivalent to.the wortgage insuras in effect, at a cost
substantially equivalent t rrower of the momgaye wmstivance previously i n-alternate mortgage
insurer approved by Len 3. ivalant martana tnenransa nnue ge orrower shall pay to

Lender each month a su 1 by Borrower when

the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
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Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approv

agfain becomes available and is obtained. Borrower shall p?r the gregmiums ;;cquired tg' maintain mag% emingm

effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written

agrecm;mlzcstwecln Bo&o:dccr andil.cndcr or appllliaczcblc law, le entri wnd ‘
» Inspection. r or its agent may reasonable entries upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspection specif{in tc?ggonable canp: for the impectiop:.ny

10, Condemnation. The proceeds of any award or claim for es, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender, '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pastial taking of the Ptopcr;y in
which the fair market value of the Property immediately before the taking is qugl to or greater than the amount of the
sums secured by this Security Instrument immediately before the , unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law othcrﬂu;isc rovides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the property
or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly piymcnts referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forebearance By Lender Not a Walver, Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest

of Borrower shall not i rs in interest, Lender
shall not be required t edingsag any in.ipterest time fomment or
otherwise modify amo 5 E?mm@g?. demand made by the
original Borrower or | ccessors i interest, Any forebearance by Lender any right or remedy

shall not be a waiver o e mm m
il $e;:;i Sug:ssors - (}_ ; euF : IiA%'!“d he its and a, rjecmcnts tgf
~ecurity instrumg .and benefit the successors_and assigns of Lender and ower, subject to the
provisions of paragrap ’Eﬁasbmme ﬁaﬁcﬂh&pw{qlt everfll. Any Borrower who co-signs
this Security Instrument fut does not gxecutg the Notg: aﬁs ‘-siﬂ;}%éh 8 Securify Instrument only to mortgage, grant
and convey that Borrower's interest ﬂlﬁefl’ﬂkﬁy , llchc ik ty Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) asrees that Lender and any other Borrower may
' to extend, modify, forbear or make any accommodations with regard to the terme of this Sccurity Instrument or the
ote without that Borrower's gonsent, '

13. Loan Charges. If the Joan secured by this Security Ifstrument is subject to & law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
- gonnection with the loan exceed, the permitied limits, then: (a) any such loan 1all be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the note or by making a direet payment to Borrower. If @ refund reduces principal, the reduction will be treated as a
partial prepayment without any prepay ment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requives usélef another method. The notice shall be directed to the
Property Address or any other address Borrower desighates by adifce to Lender., Any notice 1o Lender shall be given by
first class mail to Lender’s address stated herein or anyother address’fender designates by noticeto Borrower, Any notice

rovided for in this Sex Instrament shall be degmed foriave-been$iven to Borrower or Lender when given as provided
in this paragraph. ‘
15, Governing srablity. This Security instrument shall be governcd by w and the law of the
jurisdiction in which t is located. In theZsyent thad auy ptovision or clause rity Instrument or the
Note conflicts with ap ch conflict shalf“no) /affEtt. other provisions of istrument or the Note
which can be givén eft nflicting provisionT¢'this end the provisi ty Instrument and the

Note are declared to be '
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
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interest in it is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall %ive Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower. ‘

18, Borrower's Right to Reinstate, If Borrower meets Certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a juc?mcnt enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agrecmenis; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligauon'w Eag the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain ful}ly effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

L 19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borower, A sale may result in a change in the entity
(known us the *Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law,
-The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
~The sotice will also contain any other information required by applicable law,
.. 20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
-any Hazardous Substances on or in the '!_’ro rty, Borrower %\izll not do, nor allow anyone else to do, anything affecting

lhﬁ Propcrty ﬂlﬂi’ m Vi“‘"‘l“‘ P8 mones Tonas -..T?M-_.,.| T A e nrecedine twa sentences shal! not -.)ply to the prescnce'

;we‘ momgi% onig;e Pr nfities of Hazardous Substances that ar zed to be appropriate
-0 normal residential uses nce o ’ L

Borrower t;lmlll pr prider w]mmmﬁ& a}oﬁ Cic :;5 or otgc{) action by

any governmental or re ¢ mé] nd ous Substance or

- Environmental Law of w mm m any governmental or

&

regulatory authority, th rempval or other remediation of any Hazardous Subsiajcs ing the Property is
necessary, Borrower shall pros T&mﬁm%maimhe{mwm mmentsl Law.

As used in this paragraph 20, * dm §" are thmbstmta defined as toxic o hazardous substances

by Environmental Law znd the followhi Su ”Q:?amff}té’ Cbther' fidmmable or toxic) petroleum products,

toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.

As used in this paragraph 20, "Environmental Law® means federal 1aws and laws of the jurisdiction where the Property is
located that relate to health, safety or enyironmental protection.

NoON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Tender shall give notice to Borrower prior to ecceleration following Borrower's
__breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17

" unless applicable law provides otherwise). The notice shall specify: (a) the defaulty (b) the action required to cure the

default; {c) a date, not less than 50 days from the date the notice Is given to Borrower, by which the default must be
cured; and (d) that fallure to cuse the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further fnform Borrower of the right to_reinsiate after acceleration and the right to assert in the
foreclosure Y;oceeding non-existence of a defaid\ or ‘anyiother defense of Borrover to acceleration and

foreclosure, If the default (s not cured on or beforethe date speiifisd in the notice, Lender at it option may require
immediate Kagment in full\of all sums secured by/ this SecuritycEnstrument without further demand and may
foreclose this Security I went hy judicial progeeding.-Lender shal be entitled te coll :xpenses incurred in
pursuing the remedies | in this paragraphki2l; (nciuding, but-not limited to, i< attorneys' fees and
costs of title evidence. :

, 22, Release. Upx Fall sums secuiediby thierSeentity Instroment release this Security

~ Instrument without charg ) =T g

: 23. Walver of Va s of aisement.

24. Riders to this Securiiy Insirument, if one or more riders are execuied by Boitower aid recorded together with
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and in any rider(s) executed by Borrower and recorded with it,

supplement the covenants and agreements of this Security Instrument as if the ridcr(l) were a part of this Secumy

Tnstrument, [Check spplicable box(es)

(3 Adjustable Rate Rider - [ Condominium Rider [J 1-4 Family Rider

(J Graduated Payment Rider (3 Planned Unit Development Rider [J Biweekly Payment Rider
C) Balloon Rider = O Rate Improvement Rider O Second Home Rider

[ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the tctms and covenants contained in this Security Instrument
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