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e Document1s s |
, V mstrument” sgivenon oc'rom 3 . The mortgagor is
EtscH . €300 Pt dok it A |

ThlS Document is the property of
8917 COLUMBIA SrREmf, ST
{*Borrower”). This | unty !nst eg:’ll‘ gwc§ m l&%&rﬁ&f Q&QE&

which is organized end existing under the laws THE STATE OF D! E . ,and whose
addressis 900 TOWER DRIVE S e el

TROY, MI 405098 | ("Lender”). Borrower owes Lender the principal sum of ;
THIRTY SIX THOUSAND AND 00/400 1 G ~ ﬁ
Dollars (U.S. $ 36,000.00 ). Thisdebsis®yidesiced by Bortower's note dated the same date as this Security .

* Instrument-("Note”), which provides for monthiypayments;with the full debt, if not paid-carlier, due and payable on
NOVEMBER 01, 2 . Thig/Seenrity Instragiont secures fo Lender; (2) the repayment of the debt - - -
evidenced by the N ith interest, and all renetvals;-extensions-and modifications of ote; (b) the payment of all
other sums, with i tvanced under patagrapii-7-io-potect the security of urity Instrument; )
the performance o s covenants angagicemenisiunder this Sccuri it and the Note. For this
purpose, Borrower origage, grantand’gonvey’to Lender the ribed property locatcd in
TOWN OF ST JOH County, Indiana:

LOT 66 IN HIGH RILDGHE ESTATES, UNIT NO+ 3, IN THE TOWW OF 87. JCOHN, AS PER PLAT
_ THEREOF, RECORDED IN PLAT BOOK 42 PAGE 48, IN THE OFFICE OF THE RECORDER oF

LAKE COUNTY, INDIANA,

which has the addressofi 8917 COLUMBIA STREET, ST JOHN [Street, Clty].
Indiana 46373 ("Property Address”);
[Zip Code]
INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
m.en(m) 9212) Form 3015 9/90
Amended 5/91 S lp
VMP MORTGAGE FORMS * (800)521-7291
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TOGETHER WITH all the improvements now or hercafler crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.* '

BORROWER COVENANTS that Borrowet is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranges of record.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subjest to any
encumbrances of record. :

.. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendet covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law of to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) fot: (a)
rearl taxes and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) ycarly

easez'old payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrowet

to Lender, in accordance with the provisions of paragraph 8, in Hen of the payment of mortgage insurance premiums,
These items are callec L€nder may, at any time, collect and by ount not to exceed the
maximum amount a I pt? ﬂt%t re for row account under the
federal Real Estate S cédureS ACt O Was ame réﬁmc H . Section 2601 et seq.
("RESPA*), unless an Nm mlﬁ\ Mq it any time, collect and
hold Fugi; in 31 amo o'excekd g a: m ke, amou nds due on the basis of
p :
;:él‘zcnt and reaso Tﬁfss oﬁx end %unr%s ﬁfi:ﬁitgr%ﬁsér(i;vljgigseor thcra seit rdance with applicable

The Funds shall be held in an instifutio i ral agency, instrumentality, or entit
(including Lender, if Lender is suclﬁni,g:s%uuong or in any mcra omi: a%dgank.gbenm hall apply thye Funds tg
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Hscrow Ite ender Rorrowe on the Funds and applicable law

tmits Lender to make such o charge. However) Lender may require Borrower (o pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement ide or applicable law requires interest to be paid, Lender shall not be required to pa
Borrower any interest or eamings on the Funds. Borrower and Lender may agreeinwiiting, however, that interest shaﬁ
be paid on the Funds. Lender shall give to Borrower, withou! charge, an annual accounting of the Funds, showing credits
debits to the Funds and the purpese for which cach debit to (he Funds was made. The Funds are pledged as additional
seeurity for all sums sccured by this Sceurity Instrument, , ,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to

Borrower for the excess Punds in accordance with theseghiretienis of applicable law. If the amount of the Funds held by

Lender at any time is not sufficient to pay the Escraw\ieins whieadue, Lender may so notify Borfower in writing, and, in
such case Borrower shall pay to Lender the amounijiecessary 10, make up the deficiency. Borrower shall make up the: -
- -deficiency in no more velve monthly paymetils, at Eendet's solé-discretion. '
~ Upon payment in 1t sums secured by this SceurityInstrument, Lender shall ¢ efund to Borrower any
Funds held by Lender. wagraph 21, Lenidershall acquize or'sell the Property ior to the acquisition or
sale of the Property, s Funds held by Tendremetheitiine of acguisitic zredit against the sums
secured by this Securi ‘

3. Application ¢ S 8 sived by Lender under:
paragraphs 1 and 2 shaii be appiied: first, (o any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time ditectly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrowet shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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3. Hazard or Property Insurance, Borrower shall keep the impravements now existing or hereafter erected on the
Property insured against loss by fire, hazards ingluded within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender teguirc;s. The insurance carri.clrﬂ;‘amviding the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
_Irxndcr may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower othetwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or tepair is economically feasible and Lender's security is not lessened. If the
restoration or repait is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Propetty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender r:xeaJ' collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day petiod will
begin when the notice is given.

Unless Lenderand B therwise agree i

s Lender : ' ! incipal shatl‘l not extend or
postponc ¢ aue s Y IUALIIGA T i palagiapn ount Oft [ paymcnts. lf
under paragraph 21 1l il E E fg“‘

men llls any in s and proceeds resulting
from ge to the of to_the acqugxsinon shall pass to Lender 10 the 2 sums secured by this
Security Instrument i y 1( J $ ; l a l |
Le Gi‘(};cugancy, d A,Mmlme EIEL rty; B r's Loan Application;
aseholds. Borrower shall i : al residence within sixty days
after the execution of i .;xm?mm @ﬁiﬁgﬁgﬁ .)thlcﬁﬁu. ty_as Borrower's principal
wrioys

residence for at least ofic year after tadaté of foenfaey Benderott@mask agrees in writing, which consent shall
not be unreasonably withiheld, or unless extenuating cireumstances exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any (orfeitu procecding, whether iminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security intercst. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by cuusing the n or procecding to be dismissed wi ng that, in Lender’s good faith
determination, gxﬁch s forfeitureiof the Borrower's intercst in the Property ofother material impairment of the lien
created by this Security Instrrment or Leader’s security interest, Borrower shall also be in defiult if Borrower, during the
loan application process, gave matcrially false or inaceurate information or siatements to Lender (or failed to provide -
Lender with any matcrial information) in conneciion with the loan-evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is
on a leaschold, Borrower shall comply with all the provisionsofithe lease. If Borrower acquires fee title to the Property,

~

. N
)
.

the leaschold and the fcx tit/eshall not merge unlesgiehder agrées:fo the merger in writing

7. Protection of Lender's Rights In the Eeaperty, If Bosfewer fails to perform the covenants and agreements
contained in this Sec strutnent, or there isialegabproceediigihat may significant t Lender’s rights in the
Property (such asa p 1 bankruptey, probatesfor condemnstion or forfeilure ce laws or regulations),
then Lender may do whalever is necessary-4a.proteet the value of the ] Lendet’s rights in the
Property. Lendet's ¢ sludepaying aftf/suins secared by a licn ity over this Security
Instrument, ap ing reasonable attornevs® tees and entering « make repairs. Although

Lender may take actic paragraph 7, 5¢

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, thesec amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. :

8. Mortgage Insurance. If Lender requited mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums tequited to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss teserve payments may no longer be required,

F
|
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o tho OPtlfm Of lmder. if mortgage insurancc vacragc (m shc amoum and for ﬁm penod thai Lcndcr ;cquucs) pmv;dgd
by an insurer approved by Lendet again becomes available and is obtained, Borrower shall pay the premiums required
- maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for msmgage msurancg '
- accordance with any written agreement between Borrower and Lender orapplicable law, 7
9. Inspection. Lender or its sgent may make ble entries upon and inspestions of the Pmpctty,
give Borrower notice at the time of or prior to an inspeetion specifying reasonable cause for theinspection. -~
- 10. Condemnation, The procceds of any award or claim for damages, direct or uential, in connection with
any condemnation or other taking of any patt ¢ Qf the ?;opcrty. or for conveymcc in lieu ccmdemnamm, are hcreby o
igned and shall be paid to Lender, ~ ~ : ot
~In the event of a total taking of the Prapctty. the procccd:s shall be apphed to the sums seeured by thi ,Secunty
nstrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
h the fai t value of the Property immediately before the taking is equal to or greater than the amount of the
ed by this Security Instrument immediately before the taking, unless Borrower and Lendet otherwise agree in
It red by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
the total amount of the sums secured immediately gefote the taking, divided by (b) the fair'market -
the y 1mmcdnately before the taking. Any balance shall be paid to Borrower, In the event of a partial -
he Property in which the fair market value of the Property immediately before the taking is less than the
of the sums secured :mmedmte?v before the taking, unless Borrower and T ender otherwise’ agme in writingor

unless applicable law ' this Secunty lnstrumcnt -

%ﬁ‘gfﬂ?;gf;;‘;;?’ Bos;msmﬁ%m

anaward or set 1
i [t C ¥

:;Eﬁm mtm%w ther gﬁ%then fﬁ‘ﬁﬁ, Wp

« monthisipey hen el €rt igesphs s dhd@lor change “amount of such payments :
Re!eased‘ Forbearance By Len er Not a Waiver, Extension of the time for payme
ation of the sums secured by this Sccunty Instrument granted by ndcr to any SUCCESSO
note tarelca: lityof the original B r or Borr:
uited ‘o commence pro dings ¢cainst & sugeessof i intctest
:Ddifg mortization i)f the (sums & ured by this Security Insirume
rowet or Borrawer’s sticoessors mterest \ny fe ancefby I
waiver of orpreclude the exercise of any right orfemedy,
1 As='ons Bound; Joint ond Several Liak zy‘;;«c‘ igners, The ¢
t shail bind axd benefit the sucees d assigns of Lender a Borrowet, subject to
17, Bortowei's covenants and agreementsishall be joint and several; Any Borrower who co-sighs
but does not exe:cute the Notentdlysno-signing this Security Instrument only to mortgage, gran
*'s interest in the Pmpem uadeedlioterms of this Security Instrument; (b) is not personally
ms sceured by this Secursyrinsirument, ari¢ (© agrees that Lender any other Borrower may
ror mak@s nny az:..c‘*nmuda!llons wi "1 mgard to thc tert of >ccunty instrument or thc
3 *eﬂt i
‘ secured hy tms Secunty 'nstmment is suthject /hlch sets maximum loan -
hterpreted so that thesinieestor other Joan i ted ot to be collected in
nitted limi(s/dhenit{a) any such o« ¢ reduced by the amount
N . 30rrowcr which exceeded

e Note: or by ma'kmg a dm:c! payment to Bormwcr If a refund rcduccs prmclpal the rcductnon ‘w' 1 be treated asa
ithout any prepayment charge: undet the Note, g e -

e to Borrower provided for i in this Security | Instrument shall be gnven by dehvcnng 1t Ot by

il unless applicable law requires use of another method. The notice shall be ditected to the

er address Borrower designates by notice to Lendct. Any notice to Lender shall be

fprovxded forin thi ; i
edin this paragraph. e
5. Goyerning Law; Severability. Thxs Secunty Instrument shall be govemcd«b federal |
sdiction in which the Property islocated. In the event that any provision ot ¢lause of this Sect s
- Note conflicts with applicable law, such conflict shall not affect other provlsxons of this Security Instrument orthe Note
~which can be given effect without the confhctmg prowsxon To this end the provnslons of thu». Sccumy Instrumcnt and thc o
o Notc are dcclarcd tobcseverablc : LT ; ; ; o
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16, Borrower’s Copy, Borrower shall be given one epnformed copy of the Note and of this Security Instrument.
.17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propetty or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not s natural person)
without Lender's prior written consent, Lender ma?;;at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument,

If Lender exercises this oRtion, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowet: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured tzy this Security Instrument shall continue unchanged. Upon reinstatement by

}Bl:drmwﬁl', this Security Instrume nd theobligations secured-herebyshall temain fully effective as if no acceleration
A mcum; HOWQ\ 2 s B850t 8 SINR BRI Y B8 W sW ierw gl o< Bgfaph 170

19. Sale of Not: o ngmwi@ gether with this Sccurity
Instrament) may be s wire times without prior notice to Borrower. A sq in a change in the entity

(known as the “Loan M (0 el ot scurity Instrument, There
glso may gc one of 1 anges mmmgrgue Noto, : is az;hange of the Loan

ervicer, Borrower will be it i i ¢ with parageaph 14 above and applicable law,
The notice will state the mm%%gﬁmiwﬁ %@%@tﬁ which payments _shggld be made.
The notice will also containany othehinldipselion @dﬂ«iﬂ;ypﬁevébiader!

20, Hazardous Su bstances. Borrower shall not cause or'permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the-
Property thatisin violation of « viron The 1 ing two s hall not apply tothe presence, use,
ot storage on the Property of small quantities of Hazardous Substances that arc generally recognized to be appropriate to
normal residential uscs and to maintenance of the Property. : ‘ ,

Borrower shall promptlygive Lender written notice of any investigatio demand, lawsuit ot other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower leams, or is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompilytake all necessary remediai aciions inaccoidance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances’ ate those substances defined as toxic or hazardous substances
by Environmental Law and the following substanggst gasoling{kerosene, other flammable or foxic petroleum products,
toxic pesticides and herbizides, volatile solvenisy materialscontaining asbestos or fornraldchyde, and radioactive
materials. As used in thisparagraph 20, “Environticntal Law” m@ans federal laws and laws of the jurisdiction where the

Property is located th «to health, safety orznvironmental préfestion.
. NON-UNIFOR NANTS. Borrower ahd Leiidei tutther covenantand agr WS: ‘
21. Acceleratio s, LLender shallgive notiéa to Borrower prior (o n following Borrower's
breach of any cover rent in this Secority Tastyment (but not ¢ -ation under paragraph
17 unless applicabl: tuerwise). The fistice shall specify: (« ) the action required to
cure the default; (¢) n ‘er, by which the default

must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
“incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable

attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrowet.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

) Form 3016 9/90
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24, Riders to this § 1 .-.., ormore Hders ate e ,. ) scorded together with

this Security Instrument, it y and shall amend and
supplement the covenat on a of thls Sccu t Instrumcnt as if the rid part of this Security
Instrument, [Check appl . Px CI AL' '
Adjustable Rate Condomlmum R Rider
Graduated Payment i Thls Planred UnitDede B \. ayment Rider
Balloon Rider fome Rider
VA Rider the CWWR@éorder f
3 BY SIGNING BELOW, Bosrowcr aceepts and agrees (o the terras an ants contained in this Security
Instrument and in any rider(s) executed by Horrower and recorded withi ‘
- \ (7] Lo 7ot | (Seal)
NELSON A. CROOK R L ~ -Borrower
)
/ (Seal)
BETTY AJO - . -Borrower
(ST ,  (Seal)
BOrfowe ‘~Borrower

STATE OF INDIAN A, LAKE - County ss:
" Onthis 238D = dayof OCTOBER ' S 1995 , before me, the undersigned, a Notary
Public in and for said County, personally appeared -
NELSON A. CROOK,BETTY JO CROOK
= | : ; ,and acquowlcdged the execution of the foregoing iﬁstmment.
- WITNESS my hand and official scal. ﬁ - '
My Commission Expires: 9/13/99 W —

RESIDING IN PORTER COUNTY, INDIANA Notary Public  KAREN KANE

‘Thns instrument was prepared by: MARY F. HILTON
115 SOUTH COURT STREET

8589855 CROWN POINT, IN 46307
@.-snum v212) Page 8018 Form 3016 ~ 9/90




THIS ADJUSTABLE RATE RIDER is made this 23RD

-

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

day of OCTOBER

8589855

1995 , and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the “Borrowet”) to secure Borrower's Adjustable Rate

Note (the "Note*) to

. {the "Lender") of the sar
8917 COLUMBIA STREET

THE NOTE CO!
~THE MONTHL)

RATE CAN CHA
PAY,

_ ADDITIONAL €
Borrower and Lender fu
'A. INTERESTRAT}
The Note provides

interest rate and the mon

4. INTEREST RATE
{A) Chanze Dates
The interest rate I v

~12th month thereafter.

(B) The Index

Beginning with the

NBD MORTGAGE COMPANY.

€

mddocumentis
NOL QFFICIAL!

This Document is the property of

\INS PR%JM@WG?EHM@ES% THE INi

AYMENT. THE NOTE LIMITS THE AMOUNT THE BORRO

GE AT ANY ONI D THE MAXIMUN THE B
VENANIS. Tn addition (o the covenants and agr s made |
et covenant and agree as [ollows: '

ND MONTHLY PAYMENT CHANGES

-an initial interest rate of 7.750 %. The Note pt
v payments, as follows: :

1) MONTHLY PAYMENT CHANGES

ange on thefirst day of NOVEMBER |
h my intercs rate <ouid ehange is cal!

W

d located at:

EST RATE AND
ER'S INTEREST
IROWER MUST

he Security Instrument,

ides for changes in the

, and on that day every

“ is the weekly average

fytcld on United States Treasury securities adjustcd to a constant maturity ot 1 year, as made avallable by the Federal
Resetve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the

“Current Index.”

_ If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

.THREE AND 000/1000

percentage point(s) (

3,00

%) to the Current‘

“Index, The Note Holder will then tound the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the

next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Family

& +1220005(8309)
™

Page 1012
ELECTRONIC LASER FORMS * (800)327-0548
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Changc Date will not be greater than 9.750 % or
less than 5.750 %. Thercafter, my-interestrate-will-never\be increase d or decreased on any single
Change Date by more th 2.0% from- the rate of intete; ing for the preccdmg
twelve months, My intere T dleeumentis -

(E) Effective Date ¢

My new interest rate T"“@F‘M‘C‘i &)Ilﬁ 1ew monthly payment
beginning on the first m f ac:nt te after the Change Date unti] the amount ¢ \ hly payment changes
again. is Document 1s the property of

(F) Notice of Change« Recor ; :

The Note Holder wil ! deliver or maxho me amf?ice o?any 5}' anges in my mﬁ:rest rate and the amount of my monthly
payment before the effective date of any change, The notice will include information required by law to be given me and
also the title and telephonc number SOn \ ver at tionI'me sarding the notice.

BY SIGNING BBLA {, Borrower aceepts and 2grees to the terms and covenantseontained in this Adjustable Rate
Rider. : \

/ |
%(,/m//’ o _(Seal) (Seal)
ﬁSL&QN A, CROOK : -Borrower Borrower
(Seal) (Seal)
-Borrower ~Borrower

& 1220005 {9309)

™.

Page 2012




