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{"Borrower™}. This Sccurity Instrument is given t0  CROWN MORTGAGE, INC,

which is organized snd existing upder the laws ¢ INDEANA , and whose
address is 16291 NORTH MERIDIAN STREET, STE. 350, INDIANAPOLIS, IN 482 ‘

, ("Lender"), Borrower owes Lender the principal sum of
ONE HUNDRED NINETY FINE THOUSAND AMND 0£0/100
Dallars (US. § 5,000.00 J. This debii@sVidenced by Borrower's note dated the same date as this Security

Instrument ("Note™ )

e.rest and all rr*m:wd's. extensxons and modifications
ced under paragraph-7 to pratect the security

venants and agrescnente gnder this Secu
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AND AMENDED BY A PLAT OF CORRECTION RECORDED IN PLAT BOOK 72 PAGE
INDIANA,

18, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

PARCEL #12-138~-9

which has the addressof 13281 MONIX DRIVE, ST. JOHN
Indiana 46373 "Property Address");
{Zip Codel
INDIANA ~Single Family~ FNMA/FHLMC UNIFORM INSTRUMENT
@), - 6HIN) 5403 Form 3015 9/90
Amended 3/94
YMP MORTGAGE FORMS * {800)521- 7291
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) "TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter 8 part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred ta in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed snd hes the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to sny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall

y to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for;
a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed tge m;xig{;m f { r Bm‘rowcar'ns2 eécrow
account under the feder e Y 1e to time, 12 US.C,
Section 2601 etl l.se»q. (;I o .nmmgnt%ds EEti at, If so, Lender mayi
at any time, collect an 8A a timate the amount o
Punds due on the basis « i Mﬂﬁﬁfmml Items or otherwise in
accordance with applical v . .
( lT;m Funda stall be /¢ E}fhmtﬂmmmm ENRiPsIbPA IR 1R oy (nsirumentality, or entity
including Lender, if Lender issuch a it ank. Lender shall apply the Funds to
pay the Escrow Items. | ender may &@g%%g%ﬂgﬁ%g and applying the Funds, annually analyzing the
escrow sccount, or verifying the Escrow Items, unless Lender pays Borrower interest on the Iunds and applicable law
permits Lender to make such a s, Ho er m: rire Bor pay a one-time charge for an
independent real estate tax reporting service used by [.ender in connestion with thigloan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender ma Lwriting, however, that interest
shall be paid on the Funds. Lender shail give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the unds end the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured bythis Security Instrument ‘

If the Funds held by Lender exceed the amounis permitted.io-be held by applicable law, |ender shall account to
Borrower for the excess 'unds in accordance with the reguinements of applicable law, If the amount of the Funds held
by Lender at any time ie not sufficient to pay the Bseiow [teme vben due, Lender may so notify Borrower in writing,

and, in such case Borrower shall pay to Lender theanisunt neceseary to make up the deficiency. Borrower shall make
~upthe deficiency-inno r than twelve monthly payrents, at]2nder's sole discretion ,

Upon payment in { il sums secured by=thit Security Instriment, Lender shall ¢ ly refund to Borrower
any Funds held by Ler nder paragraph 21, Lender-shaliacquire or sel! the Lender, prior to the
acquisition or sale of th shall apply any ‘Punosheldbislender at the tim ion or sale as a credit
against the sums securec ty Insteument.

3. Application of s appiicavie 18w provides otherwise ived by Lender under
paragraphs 1 and 2 shall be epplied: first, to-any prepayment charges due under the Note; second, to amounts payable

+ = v -]
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,
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"5, Hazard or Property Insursnce. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insirance. This insurance shall be maintained in the smounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, If Borrower fsils to maintain coverage described
above, Lﬁn”der may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include s standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of E:id premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given.

Unless Lender and pal shall not extend or

f:ostpone the due date of ¥4 Q@mm ']ﬁ. 2 wount of the payments,
f L‘:Xlldef ?aragr‘:;ph 21 1 ig” acgll . ’? ghi 108 ;;olicies and proceegs
resulting from damage t t isitt t der to f the sums secured by
this Sec?)rity Instrumf)m jately mmﬂy T@IMY

6. Occupancy, Pre af Maigtenance and Protection of the Property; ors ’s Loan Application;
Leaseholds. Borrower shajt J;hgtﬂmm ﬁ(ﬁh‘@yﬂ%ﬂ&’gﬁy p(i}gx, residence withi‘r’xpsixty days
after the execution of this Security kiigu @Bﬁfg}a @¢ctipygthe Propecty ns Borrower's principal
residence for at least one year after the date of occupancy, unl nder otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impai Propert; 1e Pr to deter comm it waste on the Property.
Borrower shall be in default if any forfeiture action or procecding, whether civil or eriminal, s begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Iender's sccurity interest. Dorrower may cure such lt'and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with o ruling that, in Lender's good faith
determination, precludes forfeiture of the Horrower's interest in the Property or other material impairment of the lien
created by this Security [nstrume ader's security interest. Dorrower shall also be in default if Borrower, during
the foan application process, gave materially false or inaccuraterinformation or statements to Lender (or failed to

provide Lender with any material information) in connectisiwith the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's acetpsney-af the Property as a principa! rezidence. If this Security

Instrument is on a leasehold, Borrower shall complgiwith all the pravisions of the lease, If Borfower acquires fee title to
the Property, the leaseho d the fee title shall no¥/myarge-unless 'étider agrees to the mery writing.

. . 1. Protection of 1 's Riphtsin the Proparty.-If-Borrowsr fails to perform snants and agreements
contained in this Securit =at, or there is &-legeliproceeding that may significe Lender’s rights in the -
Property {such as a p: kruptcy, peabete, forfcoridemnation o r to enforce laws or
regulations), then Lende »ay for whatever/is fiegessary to protect it Property and Lender’s
rights in the Property. | hay includ ] £e has priority over this

Security Instrument, apparing 1 Coun, yuyxhg feasonavie allorneys rees ana entering on tne rroperty to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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st the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in sccordance with any written agreemient between Borrower and Lender or applicable law,

9. Inspection. Lender or its sgent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or grester than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall he applied to the sums secured by this Security

Instrument whether or ne of .
If the Property is at HTOY We B ¢ condemnor offers to
make an award or settle damages, Borrower fails to respond to l.ende days after the date the

notice is given, Lender it A Maﬂxz Fm ifdomkiof, citl oration or repair of the
Property or to the sums ¢ By thi yThst t,Whethe due.

Unless Lender end Porro WisEAETEE I ﬁi;}saﬂfe icagi e]i[?ceqf rprincipal shall not extend or
postpone the due date of the mont ﬁlpayﬂc ts referred to mﬁ‘ﬁ?ﬁmﬁ d 2 or chaoge the amount of such
3 payments. the e County Recorder! ‘
11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Tnstrument granted by Lender to any successor in
- -interest of Borrower shall not operate 10 release the liability of the origingl Boszower or Borrower’s successors in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy. B
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successeis and assigns of Lender and Borrower, subject to the
provisions of paragraph |7. Borrower's covenants and agreements shall be joint and several, Any Borrower who cosigns
this Security Instrument but does not execute the Nage:\(a) Jadossigning this Security Instrument only to mortgage,

grant and convey that Bocrower's interest in the Pfongrty underihe terms of this Security Instrument; (b) is not

personally obligated to the sums secured by iigSecurity Iusicoment; and (c) agrees Lender and any other
- Borrower may agree to ¢ smodify, forbear or-méke any sccoramodations with regar : terms of this Security
... _..Instrument or the Note y al Borrower's COnSBAY :

13. Losn Charges. sccured by this-Seeuritv-tnstrument is subject ¢ ch sets maximum loan
charges, and that law is sted 80 that the7atesesitor other loan ot i or to be collected in
connection with the loar rtted TS, them. ta) any Such loan -educed by the amount
necessary to reduce the charge ¢ the permitied limit; and (b) any sums already collected from Borrower which

exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable,
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" 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not
natural person) without Lender’s prior written conseht, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument,. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (;) pays Lender sll sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Securit ¢ ! ive as if no acceleration

had occurred. However, t vt . lﬂotgmlh;i t 0 . X sraph 17,

! 19. Sal)e of Nbgtc;lg ah Se¢ m : Eﬁhligen sther with this Security
nstrument) may be so ré Loy W i i u&;\ rm f n a change in the entity
(known as the "Loan Ser h Nﬁo t @om rl‘e)KL e and irity Instrument. There

also may be one or mor 13 gf the Loan Servicer unrelated to a sale of the Noie [ ¢ s a change of the Loan
Servicer, Borrower will be gi' ijﬁx Bl g6 Keeofaanod it Eiragrhph 14 above and applicable law,

The notice will state the name and ad i to which payments should be made.
SRR Cop RS e

The naotice will also contain any other i

- 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Proper r shat! 1n, nor a me else to do, anything affecting
the Property that is in violation of any Eavironmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be
appropriate to normal residéntial uses and to maintenance of the Prope; '

Borrower shall prom ptly give Lender written notice of any investi gation, claim, demand, [awsuit or other action by
any governmental or regulatory agency or privetc party involving the Property and any Hazardous Substance or
Environmental Law of which Bo: a8 actual knowledge. I Borrower learns, or is notified by any governmental or
regulatory authority, thot any removal or other remediation of-any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedialactions in accordance with Environmental Law,

- As used in this paragraph 20, "Hazardous Substatices” are:those substances defined as toxic or hazardous substances
by Environmental Law and the following substancesgasoline, ketésene, other flammable orfoxic petroleum products,

toxic pesticides and he icz, volatile solvents;~miatarials-corfining asbestos or for shyde, and radioactive
materials. As used in thi sph 20, "Environrmental Law™meansiederal laws and [z e jurisdiction where the
Property is located thatr alth, =afety or enviropmental protection.
~ NON-UNTFORMC 5. Borrower andLendei fusthercovenant and & 5: :
21. Acceleration; snder shall giverdnotice to Borrow celeration following
Borrower’s breach of g his S prior to acceleration

under paragraph 17 uniess appiicabie iaw provides otherwise). The notice shaii specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under applicable law,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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, ™ Rate Imprgvcmcle '
L] Other(s) [specifyl :

W Bor wer accepts and agrees to the terms and covenants contained in this
Bo

MARCIA L. mcmuou

| Domment 15
NOT"'.‘FFICI” /_‘L'

S my hand o4 official 4l




