REAL ESTATE MORTGAGE

This mortgage made on tho _26_dayof _ OCTOBER ,19 95 betwpenALFREm _MENCHACA

and Mar W AND WIFE , hereinafter referred to as MORTGAGORS, and ASSOCIATES
e FINANCIAL SERVICES COMPANY OF INDIANA, INCwhose sddressis 429 W 81ST

srreresmssreemerermee M RR ULV L LE LN 464 10— er@inatter referred to as MORTGAGEE.

WITNESSETH: Mortgagors jointly and severally grant, bargain, sell, convey and mortigage to Morgages, its successors and assugm;1 the real
property hereinafter described as security for the payment of a oan agreement of even date herewith in the amount of g% 02
together with interest as provided in the loan agreement which has a final payment date of R ZU

The property hereby mertgaged, and doscnbed below, includes all improvements and fixtures now attached together with easements, rights,
privileges, interests, rents and profits,

TO HAVE AND TO HOLD the said property hereinafier described, with all the privileges and appurtenances thereunto belonging unto mortgagee, ils
successors and assigns, forever; and Morigagors hereby covenant thal mortgagors are eeized of good and perfect title to said property in fee simple
and have authority to convey the same, that the title o conveyed is clear, free and unencumbered except as hereinafter appears and that mortgagors
will forever warrant and defend the same unto morigagee against all claims whatsoever except those prior encumbrances, if any, hereinafter shown,

If mortgagors shall fully perform all the terms and conditions of this mortgage and shall pay in full in accordance with its terms, the leiggtions which
this morigage secures, then this mortgage shall be null, void and of no further force and effect. :

MORTGAGORS AGREE: To keep the mortgaged property, including the buildings and improvements thereon, fully insured at all times against all
hazards with an insurance company authorized to do business in the State of Indiana, acceptable to Mortgagee, which policy shall contain a
loss-payable clause in favor of Mortgagee as its interest may appear, and if Mortgagors fail to do o, they hereby authorize Mortgagee to insure or
renew insurance on said property in & sum not exceeding the amount of Morigagor's indebtedness for a period not exceeding the term of such
indebtedness and to charge Mortgagors with the premium thereon, or to add such premium to Mortgagor's indebtedness. if Morigagee elects to waive
such insurance Mortgagors agree to be fully responsible for damage or loss resulting from any cause whatsoever. Mortgagors agree that any sums
advanced or expended by Mortgagee for the protection or preservation of the property shall be repaid upon demand and if not so paid shall be secured
hereby. Morigagors further agree: To pay ali laxes, assessments, bills for repairs and any other expenses incident to the ownership of the mortgaged
property when due in order that no lien superior to thal of this mortgage and not now exnstmq may be created against the property during the term of

this mortgage, and to pay, wh i be secured by a lien superior

to the lien of this montgage an 1 Mort s fail to make any ef the forg / hereby authorize Mortgagee

to pay the same on their beha drigagl 5 éﬁ l}tj game btedness secured hereby. To 1

exercise due diligence in the ¢ gement and occupation of the mortgaged property and impy >n, and not to commit or aliow ‘

waste on the mortgaged prem (8 N@T @FtFeICrIt ArIJe' 0 inary depreciation excepted. k
If default be made in the te sonditions of the debt or debts hereby secured or of any of the term age, or in the payment of any f

instaliments when due, or if Morigagord BiniifeecBebanivupt ertasoiyentidn Ea ne creditors, or have a receiver
appointed, -or should the mortgaged property or any ﬁin tiereof e attached, le‘ﬁ pon eize Of |1 an) he repregentations, warranties or
statements of Mortgagors hergin contained ba ged property, or sell or attempt to sell all or any

part of the same, then the whole amount hereby secured shall, at Mortgagee s option, become immediately due and payable, without notice or
demand, and ghall be collectivle in a suit at law or by foreclosure of this morigage. In any case, regardless of such enforcement, Mortgages shall be
entitied to the immeédiate possession of the 13ed pi rents, | income an rafrom, with or without foreclosure or other
procesdings. Mortgagors shal pay all costs which may baincurred or paid by Morigagee in connection with.any suit or proceeding to which it may be a
party by reason of the execution ar existence of this mortgage and in the event of foreclosure of this morgage, Morgagors will pay to the Mortgages, in
addition to taxable costs, and a raasonab o for the search made and preparation for such foreclosire ather with all other and further expenses
of foreclosure and salé, including expenses, ¢ 1d payments made to prevent or remove the impasitio i of liens or claims against the property and
‘sxpenees of upkeep and repar made in order lo place the same in & condition lo be sol

No failure on the part of Mortgagee ! careis Any;! its ri s'iwer'euri’a\ rdefaults or brenches of covenant shall be construed to prejudice its ©
rights in the event of any other or subsequen! delaults or breaches of covenant, and no'delay on the part of Mortgagee in exercising any of such rights
shall be construed to preclude it from the exercise thereof at any time during the continuance of any such default or breach of covenant, and

Morigagee may enforce any one or more remedias hereunder succegsivaly sreancurrently at its option.

All rights and obligations heraundar shall extend to and be bidinguponthe scyarzal heirs, successors, exacutors, adninistrators and assigns of the
parties hereto.

The plural as used in this ir 't shallinclude the singulaizwhere applicable.
‘The real property hereby n tocated in LAKE ol tIndiana, and is deggiped as
follows . ]
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IN WITNESS WHEREOF Mortgagors have executed this mortgage on the day above shown O
U szg,ﬁ,,c{,, \/ﬂ @%ﬁ :.% :b//ﬂ /M’/ 41/47{':/
; MENCHACA MORTGAGOR MORTGAGOR

ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER

STATE OF INDIANA, COUNTY OF . S8. -
Before me, the undersigned, a notary lelabllc in and for said county and state, personally appeared ALFREDO MENCHACA {: cﬁ @ ,rz.:.:l
* MENCHACA HUSBAND AND WIFE % -t m ‘
» ~ | LA 0
and acknowledged in the execution of the foregoing mortgage. 1%. o %%9‘
. s - frond
IN WITNESS WHEREOF | have hereunto subscribed my name and affixed my official sealthis 26 day of _ OCTOBER e 133295 ;”ngi 5
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