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THIS MOR! D%&lm(‘dﬂrtciﬁ L '
19_95 , bety ) ] -
) ,\‘Lllﬂs'j St - -
k ate o ana
(hereinafter rci ’gﬁ‘@%ﬁm ib%prmae lﬁg NATIONAL BI’\NK, a

Sxadio) 29T L PRy

national bankir ;nstmilgm(@@émé}tkggyiﬂ&l office at 5231 Hohman

Avenue, Hammond; Indiana (hereinafter referred to as "Mortgagee"),
ITNESSETH

FOR VALUABLE "‘NSIDERA’J ON, he reced) of /which is hereby
acknowledged, Mortgager does hereby mortgage and warzrant to Mortgagee the
following described real estate situated in _Lake
County, State of  ~Tndiana , to wi

. LOTS 15, 16, 17, 25, 26, 28, 29 AND 30, THEpHOODS UNIT 1, AN ADDITION TO THE .
~ TOWN OF SCHERERVILLE, AS SHOWN IN PLATRBLOREISJCPACE 33 IN LAKE COUNTY,.

together with all rights, prJ.Vlleges, interests, mineral rights, water
rights, air rights, timber rights, and/or gas rights, easements,
improvements, appurtenances, fixtures and hereditaments therein, thereon,
or thereto belonging, and the rents and profits and other income of said
real estate and premises, which said rents and profits are now and hereby
assigned to Mortgagee as of the date of any default in the performance of
any obligation of the Mortgagor as stated herein or in any other
agreement executed by and between the Mortgagor and Mortgagee.
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TBIS MORTGAGE I8 GIVEN TO SECURE THE FOLLOWING:

A. The payment of a Promiasory Note or Notes executed by

o YA VENTURE SAN gggg PARINERSHIP
| to Mo:tgagea, and dated 0 ; in :he oxiqinal

- principal amount or amounts of _ $168,000,00
“with the original maturity date or dates of ON DEMAND '
and with :.ntereat thgreon as pravided in uid note or notogf and

i

: ‘B, Any renewal,‘ axtenlicn or xaplacmnt of. thc 1ndabtgdneu
,referred to in paragraph A above P and . : .

»v

c. Any and all future advancements made by Mortgagee to S
VA_VENTURE SAN JOSE PARTNERSHIP 7 and;

D. Any

>¥edneas which A OSE

= I;.:RTI::ERSHIP , ED_QmIPeﬁﬁi'ﬁ o time, while

this Mortgage owe Mor ee;
NOTOFFICIAL

E. The forpance by Mort gagor /s covenants,
agreements, promi Thpnﬁeﬁwmmtcst Bﬂpebﬁ}ﬁa(iﬁ in this Mortgage
agreement. the Lake County Recorder!

The Mortgagor shall have and hold the mortgaged premises unto the

Mortgagee, for the p

poses an B ¢ rthl
terms and conditions:

rein under the following
ARTICLE 1. COVENANTS

Mortgagor hereby covenants and agrees with Mortgagee as followss

- Section 1.01. Security Agreement. Iif any of the property described
above does not form a part and pamel of the premises or does not

- . constitute a fixture, as that tefn ie defined in the Uniform Commercial

- Code, this Mortgace is herebyi*deemed’ & Security Acgreément under the

. 'Uniform Comme: { Code for tha | purposs-of hereby créating a security

~interest in t wmises. = The Mortgagor hereby or . said security

interest to th yagee, as feeured ¥Party, as tha is defined in
the Uniform Cc de.

Section 1 f The Mortgagor

shall abstain from and not permit the commission of waste in or about the
premises; shall not move or demolish, or alter the structural character
of, any building at any time erected on the premlses without the prior
written consent of the Mortgagee; shall maintain the premises in good
condition and repair, reasonable wear and tear excepted. The Mortgagee
shall have the right, but not the duty, to enter upon the premises at any

reasonable hour to inspect the interiors of any buildings and
improvements located thereon.

Section 1.03. Insurance Obligation. The Mortgagor will procure,
deliver to, and maintain for the benefit of the Mortgagee during the
continuance of this Mortgage and until the same is fully satisfied and
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released, a policy or policies of insurance insuring the buildings and

improvements now exist ng or hereafter erected on the said land against
_loss or damage by fire, lighting, windstorm, hail, explosion, riot, civil
 commotion, aircraft, vehicles, smoke and such other hazards, casualties,
and contingencies as the Mortgagee may designate, All policlies of
“insurance required hereunder shall be in such form and amounts and by
- such 'companies, as the Mortgagee may accept, and shall contain a
mortgagee clause acceptable to the Mortgagee, with loss payable to the
‘Mortgagor and the Mortgagee as their interests may appear. The Mortgagor
will promptly pay when due any premiums on any policy or policies of
insurance required hereunder, and will deliver to the Mortgagee renewals
~of such policy or policies at lease ten (10) days prior to the expiration
date(s) thereof, the said policies and renewals to be marked "paid" by
the issuing company or agent.

In the eve p or damage. th T 1l give prompt
noticehthlereof ¥ Jllhl curnl&nt' -is E » in thepevent
of suc oss o 12 sha be payable jointly ortgagor, its
successors and n N@!%E @EI@I\AE@ ‘ e utilized by
the Mortgagor Lhe extent necessary to resto: premises to

substantially the sikBieditxinnasnths Premimepestistdd prior to the loss
or damage, unless the Mﬂi , €Rﬁ%& SPdete do sc In the latter
event, the Mortgagee sha E.Lq‘a{: e% apply e%%roceeei‘ds to the then existing
indebtedness and the balance shall be paid to the Mortgagor.

Section 1.04. pPayment of Taxes and Other Charges. The Mortgagor
shall pay all real tate taxes, water and sewer rents, other similar
claims and liens agsessed or which may be assessed against the premises
or any part thereof, without any deduction or abatement, in a manner
. acceptable to such taxing authorities and shall produce to the Mortgagee
- receipts for the paymeat thereof in fuil .and shall pay every other tax,
assessment, cleim, lien or encumbrance which may at any time be or become
~a lien upon the premises prior te'thaliten of this Mortgage; provided ,

~ however, that (7 the Mortgagor: enall insgood faith, and by proper legal
~action, contes ny ‘such taxefy) claimsj Fliens, encumbrances or other
charges or the 11ty thereof, and shell) have estall i on its books
— by deposit of ¢ % Mortgagea {ag thg Mortgagec i 't), a reserve
for the payment “in‘such amointas the Mortg require, then
the Mortgagor he requiredty pay the = » produce such
receipts, during t 3 long as such

contest operates to prevent collection, and is maintained and prosecuted
with diligence, and shall not have been terminated or discontinued
adversely to the Mortgagor.

Section 1.05. Payment of Future Taxes. If at any time the United
States Government or any other federal, state, or municipal government or
subdivision thereof shall require internal revenue or other documentary
stamps or tax on this Mortgage or the note secured hereby, upon demand
the Mortgagor shall pay for same; and on failure to make such payment
within fifteen (15) days after demand for same, the Mortgagee may pay for
such stamps and add the amount so paid to the principal indebtedness




evidenced by the note and secured by this Mortgage, and said additional
principal shall bear interest at the rate of (18%) percent per annum.

... Bection 1.06. Compliance with Ordinances. The Mortgagor shall
- comply with any municipal ordinance or requlation affecting the premises
~within thirty (30) days after notice thereof; provided, however, that if
the Mortgagor shall in good faith, and by proper legal action, contest
‘any such ordinance or regulation, or the validity thereof, then the
Mortgagor shall not be required to comply therewith so long as such
‘contest operates to prevent enforcement, and is maintained and prosecuted
with diligence, and shall not. have: been terminated .or discontinued

adversely to the Mortgagor. .
Section 1

o ab sl iE g loT es to pay all
indebtedness s .lawumeniaqcs. AT its terms and

S NOT OFEIGIALL.

This Document is the property of
Section 2,01, Ezgﬁggﬁ%éuggigﬁ&ﬁﬁr 80§5é}9wing hall constitute
Events of Default hereulder! :
(a)  The = re ? P rer ¢ ‘tgagor to pay any
nstallment of principal or iterest when the same
lue.,

(b) | The failure of the Borrower or| Mortgagor to pay any
ther “sum/required to be paid in the note or in this
fortgage when th2 same .z due,

(c) The failure of the\BorZsiyer or MortgagO' .o perform any

sovanant or agrgeient is the note or in this Mortgage.
(d) qighment for  the  benefit Bb?:cﬁér;i‘wdr
R rwgor’s creditor’a, Or other pro js intended to
ar rehabilitate the Mort: ystate, or the
becominginsolvent w1 reaning of the

Section 2.02. Foreclosure on Default. Upon the occurrence of any
one or more of said Events of Default, the entire unpaid balance on the
principal, the accrued interest, and all other sums secured by this
Mortgage, shall, at the option of the Mortgagee, become immediately due
and payable without notice or demand, and in any such Event of Default
the Mortgagee may proceed to foreclose this Mortgage by judicial
proceedings according to the statutes. Any failure to exercise said
option shall not constitute a waiver of the right to exercise the option
at any other time. In any such proceeding, there shall be allowed and
included, as additional indebtedness in the judgements, all expenses
which may be paid or incurred by or on behalf of the Mortgagee for the
attorney’s fees, outlays for documentary evidence, costs of abstracts of
title, title searches, title insurance policies, and any other expenses
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 which the Mortgagee may deem reasonably necessary to prosecute such suit

or to maintain the sale pursuant to the judgement. The proceeds of any
‘foreclosure sale should be applied firet, to the payment of all costs
arising from the foreclosure proceedings; second, to the payment of all
items other than prxncifal and interest which are secured indebtedness
“under this Mortgage; third, to the payment of the unpaid principal and

interest under the note; and fourth, any surplus to the Hortgagor, hia
succeaaom, or aasigns. N

‘Section 2,03, mmmm.m_mummn The Mox:tgagea ehall
have the right in any proceeding to foreclose this. Mortgage to the
appointment . of ‘a receiver to collect the rents, issues, income, and
profits of the premises and apply them to the payment of the
indebtedness, interest, attorney 8 fees and costs, and any other payments

required by the note .6 Mortgage, without\ n ithout regard
to the adequac: &5 .u secure u:: ¢ Or, instead
of such receis “ﬂlﬂn t itself take
possession of - 28 od o , and collect
the rents and . t @ e&[ﬁx\ﬁfé ih'

Section 2.04. Tl biectormentPatiw pF aneutsne®d rrenium, If after

receiving ten (10) daysth%m@emg? EcRayent and/or discharge from
Mortgagee, the Borrower or Mortgagor fdails to pay any tax, claim, lien or

encumbrance which shall be or'become prior in lien to this Mortgage, or
to pay any insurance premium aforesaidoE to 2p the premises in
repair, as aforesaid,( orfcommits or permits waste, then ti Mortgagee, at
its option, may paid c=aid claim, lien, encumbrance, tax assessment, or
premium, with right of subrogation thereunder, may.make such repairs and
take such steps as it deems advisable to prevent or cure such waste, and
may appear in any action or proceeding with respect to any of the
foregoing and ratain counsel therein, and take such action therein as

Mortgagee deems advisable, and foxany said purposes the Mortgagee may
'~ advance such sums of money as Jt\'deems. necessary. All sums of money
advanced by the Mortgagee putsuant et this section,” together with

interest on ea such advance &% the zatie-of eightec ;) percent per
annum, shall b nuch additiongl Sindebiedness secur: :eby and shall
immediately be ¢ and ‘payabie; without notice, ailure of the
Mortgagee to a nt to thisgdaantien shall not 2ad a waiver of
any rights the may have ‘beeause of any 1 the Borrower

or Mortgagor.

Section 2.05. Assignment of lLeases and Rents. As a further
security for payment of the indebtedness and performance of the
obligations, covenants, and agreements secured hereby, the Mortgagor
hereby assigns to the Mortgagee all leases already in existence and to be
created in the future, together with all rents to become due under
existing or future leases, This assignment, however, shall be operative
only in the event of the occurrence of a default hereunder, or under the
note or other instrument collateral hereto, remalnlng uncured at the
expiration of the grace period, if any, provided above in respect to such
default; and in such case the Mortgagor hereby confers on the Mortgagee
the exclusive power, to be used or not to be used in its sole discretion,
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 the provis

Aas. Agent fm: ' the :
~a“d ﬁﬁ}l¢¢t all rents

pos:eéélgnj?f,iﬂ 1 ¥ ';:nal‘property

t

el 5 et e e o
N Oﬂﬁﬂcﬂlﬂ&ﬁx&

Section 3.01 o MoEtidE e Borrower and
Mortgagor complies thhthhiam&inMchemdapktgage nd pays to the
‘ Mortgagee said principal sum, and all other sums payable ' the Borrower
. and Mcrtgagcr to the Mortgagee as are herehy secured, in accordance with

ong of the nete and.: the manner-‘and at.tl tJ. 28 therein set

-~ forth, without deduction, fraud, or delay, then and from thenceforth this
w}Mortgage, and-the estate hereh granted, shall ¢ and become void, -
' hing h ‘fora coi alnec to tl contrary 1otwitha nd;ng.

b _s.e_;_.g.t .LA_;L rtaagor. Any transfer by sale, e
ration of law, or otherwise of the fee ti le interest in.

 "t n of the. mcrtgagea Ptemises shall the same consequences

ault respectijg-the’ “indebtedness secured hereby, and‘,77 f

r, the Mortgaqee, without prior noti: the elapse of
“or the righguteo cure, shall have th:
vy immedisfely-due and payablec ¢
such _payrant.. withén thir

qagee ‘ahwantc have 4

\

" ARTICLE 4. MISCELLANEOUS

~ Section 4.01. Notice. A notice which is malled by Certlfled mail
to the Borrower or Mortgagor or at such other address as the Borrower or
Mortgagor shall designate to the Mortgagee in wrltlng, shall be
,suffmclent notice when requlred under this Mortgage.r e

Section 4. 02., Cumulative ngnts and Remedies. The rlghts and

 ‘?‘rémedies of the Mortgagee as provided herein, or in said note, and the

~warrant therein contained, shall be cumulative and concurrent, and may be

- pursued singly, successively, or together at the sole discretion of the

~Mortgagee, and may be exercised as often as occasion therefore shall
~occur; and the failure to exercxse any such right or remedy shall in no
~event be construed as a waiver or release of the same,




- Section 4,03, Lawful Rates of Interest., All agreements between the
- Borrower or Mortgagor and the Mortgagee are hereby expressly limited so
- that in no contingency or event whatsoever shall the amount paid, or
agreed to be paid, to the Mortgagee for the use, forbearance, or
- detention of the money due under the Note secured hereby exceed the
~ maximum amount permissible under applicable law, If, due to any
circumstances whatsoever, fulfillment of any provision hereof, at the
time performance of such provision shall be prescribed by law, then the
obligation to be fulfilled shall be reduced to the limit of such
~validity, and if from any circumstances the Mortgagee should ever receive
as interest an amount that would exceed the highest lawful rate, such
amount that would be excessive interest shall be applied to the reduction

of the principal amount owing under the note secured hereby and not to
the payment of interest.

Section 4. ! t . Thaise % be construed
under and in a ) _Wgﬁtﬂ&& te diana and

hoderind LU B |
all obligation h i rgu rformable i
Lake i Cous ) NQTWFTC’IAE! =
Section 4.05 M_@g@t I BSPREEEY 0411 e binding upon
and inure to the benefie lbiktHeo i B cherdeo! and their respective

heirs, executors, administrators, legal representatives, ccessors, and
assigns where permitted by this Mortgage.

Section 4.06. (Severability. [n case any one or more of the
provisions contained this Mcrtgage shall for -ason be held to be
valid, illegal or unenforceable i any respact, 8su invalidity,
illegality, or unenforceability shall not affect any other provision
hereof and this Mortgage shall be constried as if such invalid, illegal
or enforceable provision had never been contained herein

: Section 4.07. Time of Essepcg. /%ime is of the essence of this
G Hdrtgagea; ‘

; Section 4 Gongtruction: “The words "Mortoag 1d "Borrower"
and "Mortgagee de singulaysoxiplurel, individ corporation;
and the res; heirs, pEeLIONAY” represe executors,
administrators x and ‘Assians of ¢ gor and the
Mortgagee, as r_be. The use F r applies to all

genders. If more than one party is named as Mérﬁbagor, the obligation
hereunder of each such party is joint and several.

Section 4.09. Captions. The captions herein are inserted only for
convenience of reference and in no way define, limit, or describe the
scope of intent of this Mortgage or any particular paragraph or section
hereof, nor the proper construction hereof.
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- BEFQRE ME
and State, per

,the abqve~and
‘and deed for t

r said~County

3 executlon of
voluntary act

day of




STATE OF INDIANA )
_COUNTY OF LARE. )

. e y F

881

BEFORE ME, the undersigned, a Notary Public in and for said County

and State, personally appeared __william J, Brant, Jr,
ﬂ...._.ﬂhaimn — antk '

respectively of gggc CREST, INC. |
_ a corporation, an hé i acknowlodged

e that ,ag such hairman angk o
' executed the above and ?oreqoing inatrument on Bahalf' of uid corporation A

and caused its corporate seal to be affixed thereto, as . his

free and voluntary act and as the free and voluntarv act and deed of =ald

corporation fo purE 2
GIVEN umn n .dQﬂcmgal}ts%%L R _cg__ day of
—feteber ~NOT OFFICI % |

This Document i

thedy%g"g

County of Residence: Lake

My Commission Expires:

This instrument prepared by: Steven R. Dahlkamp, A ¢ President/cs]




