—Nilliam K. Schenck — Centier Bank ’
—Kathleen L. Schenck i , 1500-119th st,
4990 West 85th In, , Whiting, IN 46394
MORTGAGOR .
"I* includes gach mortgagor above, *You” means the morrggge?i?sc sEcheasorc and assigns.

REAL ESTATE MORTGAGE: For value received, |, _William K. Schenck & Kathleen L.. Schenck, (husband & wife)
, the

, mortgage, grant and convey {0 you on
rents, leases and existing and future improvements and fixtures that may now or

real as;até described below and all rtghts, easements, appurtenances,
at anytime in the future be part of the property (all called the "property”).

PROPERTY ADDRESS: 4990 West 85th In, — ,
{reet
Crown‘ Point, Indiana 46307-1504 W
LEGAL DESCRIPTION: Gty @b Code) N
Q .
Lot 156, Pine Island Ridge, Unit 2, as shown in plat book 45, page 52, in Lake County,m
Indiana. : e
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agreements contained in this

SECURED DEBT: This mort ageo secures repayment of the se ad_debt and the_performance of the covenanis a
mmgage and in any r document incorpurated herein, Secured debt, asused,in this mortgage, Includes any amounts | may at any time owe
you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification of such instrument or o
agreement, and, # applicablo, the future advancas described below.
“-- The seoured debt js evidencod by (describe ihe Instrument or agreement =acured by (his moroageand the date thereof);
E‘ﬁen enci’ ei{ne [e) :rég.l%c ? ! M i i
The above obligation is dus and payable on : it not paid earlier.
The total unpaid balance sscured by this. mortgage at any opghiiedstiatbag/deceed a maximum principal amount of
EFifteen thousani . Oetiars (5 15,000.00 ) plusinterest
and all other amounts, piu agt, advanced under the 1@n%is of this merigage i) protect the security of thi jage or to perform any of the
covenants and agreement ad in this morigage.
Future Advances: Th 5 ired even though ali of part ofdt may not yet be advant /ances are contemplated and
will be made in accord: 15 of the note or loanag/eaman tevidencing the secured
&l variable Rate: The int ation sectured'bythismongage mayvary accof at obligation.
XA copy of the loan agreement containing the terms under which the interest rate‘fay vary Is attached to this mortgage and made a part
hereof.
RIDERS: [ Commerciai [ O
elow, | agree to the terms and covenants contained on page 1 and 2 of this mortgage, in any instruments
edge receipt of a copy of this mortgage.

SIGNATURES: By slgnln%b g
evidencing the secured d nd in any riders described above and signed by me. | acknow|
N Kathleen L. Schenck

William K. Schenck

, County ss:
, before me,

Lake
Octobher, 1995

. personally appeared

ACKNOWLEDGMENT: STATE OF INDIANA,
On this 26 day of

——Schenck (Hushand & Wife)
: . and acknowledged the execution of the foregoing instrument.

My commission expires: m n y d._,p ;

[Yane | . N

»

DIANE M. KOVAL ) (No«a7 Public)
NOTARY PUBLIC, Porter County, Indiana Dl QNng M . ROV¢g :
My Commissicn Expires March 29, 199 (Type or Print Name) .
Rasidant O Porter County, Indiana f'f'? v e
Resident of - o o\ County, Indian@

i I |

This instrument was prepared by: Sharon A. Stutler/ Retail Branch Manager \}\ Q/Q? B
4 § :
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COVENANTS
1. Pa'ymanu. | agree to make all payments on the secured debt when due. Unless we agree otharwise, any payments you receive from ma or for mr
Lt

benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then to princi

321'3?:'1 ;mpayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is

2. Claims sgainst Title, | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relatin h
property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencg\g my pgy?né%éﬁ
will defend titie to the property against any claims that would impair the lien of this morigage. You may require me to assign any rights, claims or
defenses which | may have against parties who supply labor or materials to improve or maintain the propery. :

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a

o e i v i Vou wlb rimas st s paje r s e o ny b e . Ay st prceds iy e
], y etion, 10 either the restoration or repair of the gamaged property or to the gecured debt. If you require morigage i

agree to maintain such insuranca for as long as you require. P ’ you fequlre monig q_e maurance, |

t‘ﬁepégpmn;' I will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of Sn‘xloﬁss or damage to

8. Expenses. | agree 10 pay all your expenses, including reasonable attorneys' fees, if | breach any covenants in this mortgage or in an igati
secured by this mortgage. | will pay these amounts 1o you as provided in Covenant 10 of this mortgage. ' 03 Y obligation

6. Default and Acceleration. If | fail ta make any payment when due or breach any covenants under this mortgage, any prior morigage or any obligation -

secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and exercis
remedy available to you. You may foreciose this mortgage in the manner provided by law. Py © any other

7. Assignment of Rents and Profits, | assign 1o you the renis and profits of the property. Untess we have agreed otherwise in writing, | may coliect and
retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court aggoint a recelver and the receiver may take
possession and manage the property and collect the rents, incoma and profits. Any rents you collect shall be applied first to the costs of managing the
property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions 1o rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1,

8. Prior Security Interests. | will make paymenis when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other security
interest that has ‘pr‘wmy over this morgage or _an%enote or agreemant secured thareby without your written consent. | will promptly deliver to you any
notices | recelve from any person whose rights in the property have priority over your rights,

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold. If

this morigage is on a unit in a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or regulations of
{he condominium or planned u

[ ]
10. Authority of Mortgagee of ‘m S LN r any other mortgage, deed of trust,
lign or other security interest pver thig D %%%ﬁ:}s Or cay erformed. You mgygsign my name or
. pay any amount if necessary | ¢ . i . coptinged o e n a reasonable manner, you may do
whatever is necessary 0 prot parity i i @ pleti ! 0Q
Your failure to perfarm will not V! Tht?g\ fﬂgl%rﬁ fﬂ 8B%xriosth%“%\t${1%rlt)h% Ia¥ or zr&f

Any amounits paid by you to¢

O Out 8ac intarest will ecutad by thismortgagse. Such amounts will bs due on demand and will bear interest
from the date of the payment v ,Ja{d in full %W&%n%&m (Dﬂ%ﬁfmfcured debt.

11, Inspection. You may enter (ng property (o inspect if you give me notice beforehand. The nolice must state the reasonable cause for your inspection.
12. Condemnation. | assign 1o you the proceads of any. award o claim for damages sonnected with.a condemnation or other taking of all or any part of o

the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject 1o the lerms of arly prior security agreement.

13, Waiver, By exercising any remedy av 1216 you, you do not give up your fights to late ther remedy. By not exercising any remedy, If |
default, you do not waive your right to 1ater considerthe avent 2 dafault if it happens again. | walve alirights of vaiuation and appraisement,

14. Joint and Severa! Liabliity; Co-slgners; Successors and Assigns Bound. All duties under this mortigaga are joint and several. if | sign this
..mortgage but do not sign tha secured debt 100 <o only to mertgage my intsrest in the property (o secure payment of the secured debt and by doing so, |

do not agree to be personally liadla on the securéd debt. 1 250 agree thatyou and any party 1o this morigage may extend, modify ‘or make ‘any other==~

changes in the terms of this morigage o the secured debt without my consent. Such a change will not release me from the terms of this morigage.

The duties and benelits of this. mortgaga shall bind and benefit the:successers &hd assigns of either or both of |

15. Notice. Unless otherwise required by law, any notice to ris.shall be given y-dealivering it or by mailing it by first class mail addressed to me at the
Property Addrass or any othe »gs that | tell you. | will grie=2ny notice-to youoy certitied mail to your ack n page 1 of this mortgage, or to any
other address which you have

~ Any notice shall be deemed 1¢ iven 1o either of usewhen given,in the manner stated above
16. Transfer of the Propert: interost in the Matt¢agonsiPall or any part of 1y interest in it Is sold or transferred
without your prior written co m immediate payment of the sect ¢ demand immediate payment if the
mortgagor is not a natural per b € 1y not demand payment in the above

w
situations if it is prohibited by tederal law as of the date of this mortgage.

17. Release, When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to-me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Anr provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that law expressly or impliedly permits variations by agreement. if any provision or clause of this mon?age or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance o

the mortgage and the agreement
avidencing the secured debt.
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