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THIS ASSIGNMEN 5 JS_DATED O owr g le D _The ires, inc., whose address
s 5960 Southport o El Jlumbla National Bank of
Chicago, whose a 3 1s 5250 N. Harlem Avenue, Chlcago. IL 60656 (refe. X >w as "Lender”).

ASSIGNMENT. For v g‘ehclosngagﬁgnlf olrsags ﬁ‘anglgon‘;l%l 8fl‘.». >¢ all of Grantor's right, title,

and Interest In anc (o ine Rents fremitieliatidw iDgIdess| ated In Lake County, State of Indiana:

Luzdinory 2busmsug 2

Lots 32 and 40, both Inclusive, In block 15 In Fifth Addition to Indlana Harbor, In the City of East
Chicago, as per plat theroof, recordad ln Plat Book 9, page 2, in tha office of the recorder of Lake
County, Indlana. : :

The Real Property or Its addres< is commonly known as 4016 Malr ,£ast Chicago, IN 46368, The Real
Property tax identification. number ia 24-30-0423-0034, .

DEFINITIONS. The following words ahall heve the following meanings whan used in this Assignment, Terms not otherwise defined in this Assignment
shall have the moanings attribuled ums in the Uniform Commerclal Coda,  All referances o dollar amounts ghall mean amounts in lawful
money of the United Statos of Americas

Assignment.  The word "Assignment” means this AssigemuatLof,Rents between Granior and Lender, and Includes without limitation all
assignmonts and securily interest provisions relating to the-Ronts,

| é) Borrower, The word "2orrower” means P.K, Engineeritia:& Manufacturing:Campany,

see doc. € QSDLTF? 7

Existing Indebtedn The words "Existing indebte¢ingss’ meanan exisiing-obligation which may be sc by this Assignment,

Event of Default. ° “gvant ot Default” mear and Inclide.-withoutlimiation any of the Evenis set forth below in the section titled
... "Eventts of Default.” , : ' '
B Grantor. The worc 3 and all persoiis and-enities executing this Assignr hout limitation -all Grantors named-
L above. -Any Grantc S| qm but does not slgh rha Note, Is signing thi 0 grant and convey that Grantor's
interest In the Real B tin"Grant tin'the Rerf ity to Lender and is not personally
Hable under the Not ON

Indebtedness. The word "Indebtedness’ means all principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Assignment, including, but
not limited to, attorneys’ fees, cost of collection and costs of foreclostire, together with interest on such amounts as provided in this Assignment. in
addition to the Note, the word "Indebtedness” includes ali obligations, debts and liabilities, plus interest thereon, of Borrower to Lender, or any one
or more of them, as well as all claims by Lender against Borrowaer, or any one or more of them, whether now existing or hereafter arislng, whether
related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, .absolute or contingent, liquidated or
unliquidated and whether Borrower may be liable individually or jointly with others, whether obligated as guarantor or otherwise, and whether
recovary upon such Indebtedness may be or hersafter may bacome barred by any statute of limitations, and whether such Indebtedness may be
or hereafter may become otherwise unenforceable. Specifically, without limitation, this Assignment secures a revolving line of credit, under
which Lender may make future obligations and advances to Borrower so long as Borrower complies with all the terms of the Note, Such
future obligations and advances, and the interest thereon, are secured by this Assignment whether such obligations and advances arise
under the Note, this Assignment or otherwise. This Assignment also secures all modifications, extensions -and renewals of the Nots, the
Assignment or any other amounts expended by L.ender on Grantor's behalf as provided for in the Assignment.

Lender. The word "Lender” means Columbla National Bank of Chicago, its successors and assigns.

Note. The word "Note” means the promissory note or credit agreement dated October 16, 1885, In the original principal amount of
'$500,000.00 from Borrower to Lender, together with all ranewals of, extensions of, modifications of, refinancings of, consolidations of, an b

substitutions for the promissory note or agreement. ’ 0
Property. The word "Property” means the real property, and all improvements thereon, described above in the "Assignment” section. % Qj’
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Property Definition” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory notes, credit agreements, loaf&u/
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trust, and all other instruments, agreements and
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), whether now or nemaner exlsﬂng, exeeuteq In'cenngeﬂe vith the 1ngebte9n§$=

Rents. The word "Rents” means al rents, revenues, Income, issues, profits and proceeds from the Prepeny. whethef due now oe ieter, lndudtnﬁ
 Without limitation all Rents from il leases described on any exhibit attached to this Assignment,

| 3‘;‘8 ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANGE OF ANY AND ALL OBLIGATIONS

GRANTOR AND BORROWER UNDER THE NQTE. THIS A§§IGNMENT. AND THE BELATED DOCUMENTS 'ﬂ'!l§ A§$IGNMENT IS GIVEN

_ AND ACCEPTED ON THE FOLLOWING TERMS:

GBANTOB'S WAIVERS, Granior waives all nghxe of defenses arising by reason of any "one action” or "nnﬂ—eeﬁclenev‘ law, of any ether t;w which -
revent Lander from bringing any action against Grantor, including ‘a claim for deficiency 1o the extent Lender Is otherwise entitied to .a claim fol
deﬂ ancy, before or after Lender's commencement or complation of any foreclosuire action, either Judicially or by exerciee of & power | ofsale.

- GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that; (8) this Assignment Is executed at Borrower's request and not at
~fequest of Lender; (b) Grantor has the full power and right to enter into this Assignment and 1o hypothecate the Property, (c) Grantor has established

' adequate means of obtaining from Borrower on & continuing basis information sbout Borrower's financial Qondmon and has
representation 10 Grantor about Borrower (including without ﬁnmmn the creditworthiness of Borrewet) '

~ BORROWER'S WAIVERS AND RESPONSIBIUTIES. Lender need not tell Borrower about any action or inecﬂon Lender o8 in connection with this
Assignment. Borrower assumes the responsibility for being and keeping Informed about the Propetty. . Borrowar walves ahy. defenses that may arise

because of any actlon or inaction of Lender, Including without fimitation any failure ‘of Lender to realize upon the Property, or any delay by Lender in -

zzlli;mnpten the Pmpeny Borrewef agrees to remain nable under the Note witn Lende{ no matter whet uction Lender tekee or ielle to take{undw tnis

_PAYMENT AND PERFORMANCE. ‘ dint ‘ ol amounts secured by this

Assignment as they bacoma dut of Grantor's obligations updep | until Lender exercisos its right - -
to collact the Rents as provided ;I;l@ lmiﬁll’l% 1%1 possession and control of and -
operate end manage the Preper .x s, provided that the granting of the nght 10 Loliocty wt censﬁtute Lender's consent

Ll m)mme;n b

hxs Document is the
Witlged aeewg the Remtree and of all ﬁgh ns. lze dencu brances.
D (e oun ecor ;

the full right, pewer, end authorny {0 enter lnte thls Asslgnmenl end L) asalgn and

rhasnot previously #8signad of c: ayed th ' to.any ot on by nnyi

}\ﬁﬁ n ol e.,gcgn, sicumioor [OF otherwisadispose of any of Graitors rights]

RENTS. Londor shall have 1o right ¢! any time, =rd eve o' defau't shall have ooourred
16 Rents. For ili's purpose, Londer is hereby given end granted the following rights, powers and authorlty: -

gw sond 'eecas ny anda inants 6f Propert Jvlelng m et this Assrgi
8 agont. -

ay enter u?on end take possassion of tne Property, demand collect and receive

he Rents; Institute and carry on all legai priceedings necessary for the protectic  of the Property, including suc
‘qryie ramver peseeeeien ef the P;opmh ';otiect the: Rems and remove any tengnt or tenants or other pemon

ey ‘ntef upon the Propar‘y ’e maimain the Propeny and keep the san‘ It
fing thelr squipment, andolall continuing caats-and expenses of maintal
K mnts end waver um tieg-and: me premlume on fire and ot

Ay Endall things (0 ¢e'm-d comp!y with’ tl' vé
il othar governmelitdraganicles affecting the Pror

jie

ndev may do‘an auch other tnings and acts with respect to the Property as Lender may deem appropnata end may act ex
> and solely in the place and ed e! Granter nnd 10 neve all of, the powers of Grantor for the purposes stated above. o

; q do’ eny of the toregoing acts or thlngs. and the fact thet Lender shall nave p om\ed one
or more of. the foregoing acts er things xhali not requlre Lender to do any other specific act or thing. : !

- APPLICATION OF RENTS. ‘All costs. and expenses incurred by Lender in connection with the Property shal! be 1or Granter and Borrower's accoum e
- and Lender may pay such costs and expenses from the Bents, :Lender, in its sole discretion, shall determing the-application of any and alf Rents -
sived by It however, ahy such Rents recelved by Lender which are not applied to such costs and expenses shall be applied to the Indebtednass.

‘expenditures made by Lender under this:Assignment and not relmbursed from the Rents shall become'a pan 01 the lndebtedness red by thia G

«Assngnment and shall ba payable on demand with Interest at the Note ;ate from date of expenditure until pald.

SFULL PERFORMANCE If Gramor pays all of the lndebtedness when due and otherwise performa:all the obligaﬂons lmposed upon Grantor under this

Assignment, the Note, and the Related Documents, Lender shall execute and deliver to Grantor a suitable satisfaction of this Assignment and sultabl
tements of termination of any financing statement-on file evidencing Lendef's eeeurny tnterest ln the Ren\s and tne Property Any tefminuﬂon iee

requlred by law shall be pafd by Grantor, if permitted by applicable law ‘

EXPENDITURES BY LENDER. If Grantor falls to comply with any provlsion of thls Assignment Including any obllgatlon to malmeln Exisﬁng

Indebtedness in good standing as required below, or if:any action or proceeding is commenced that would materially atfect Lender's Interests inthe . =
Property, Lender on Grantor's behalf may, but shall not be required 1o, take any action that Lender deems appropriate.” Any amount that Lender o

expends In 80, doing will béar interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment:by Grantor,
,All such expanses at Lender's optlen. will (a) be payable on demand (b) be added to the balance ol the Note and be apponioned among and be




P

* Note, or {c) be reated as & balloon payment which will be due and payable et the Note's maturity. This Assignment alsa will secure payment of these

Accelerate indebted Lender shall have the rightieits option withoutifidtice to Borrower o declare | re Indebtedness immediately due
and payable, includin: rayment penalty which Bomrower woutld ba required to pay.

- = - Collect Rents, Leang the right, without hatice to. Grantor or Burrower, to tak 8 » Property and collect the Rents,
including amounts pa id, and apply the netprocezds,.over arid above Lender's ) Indebtedness. In furtherance of
this right, Lender may t ther user of the/Ethranyslo rnake payments of rectly to Lender. If the Rents are ~
coliected by Lender, 1 bly deslanatas Lender-as*Grantor's attorney-in-f ents recelved in payment thereof
in the name of Granto b lo Lender in response to Lender's

T
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-

payable with any instaliment payments to become due during either (i) the term of any applicable insurance policy or {il) the remaining term of the

amounts, The rights provided for in this paragraph shall be in addition 1o any other rights or any remedies 1o which Lender may be entitied on account
gt thehdce’!auh. Any such action by Lender shall not b construed as curing the default 5o as to bar Lender from any remedy that it otherwise would
ave had,

DEFAULT. Each of the following, al the option of Lender, shall constitute an event of default ("Event of Default’) under this Assignment;
Default on Indebtedness. Failurg of Borrower fo make any payment when due on the Indebtedness.

Compliance Default, Failure to comply with any other term, obligation, covenant or condition contained In this Assignment, the Note or in any of
the Related Documents, If such a failure is curable and if Grantor or Borrower has not been given a notice of a breach of the same provision of
this Assignment within the preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) it Grantor or Borrower, atter
Lender sends writien notice demanding cure of such fallure: (a) cures the failure within ten (10} days; or (b) If the cure requires more than ten
(10) days, immediately inltiates steps sutficient 1o cure the faliure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical,

Default in Favor of Third Partles. Should Borrower or any Grantor default under any loan, extension of credit, security agreement, purchase or
sales agreement, or any other agreement, in favor of any other creditor or person that may materially aftfoct any of Botrowers property or
Borrower's or any Grantor's ability to repay the Loans or perform thelr respective obligations under this Assignment or any of the Related

Documents,

False Statements, / e fat i furnished to™, I Grantor or Borrower under this
Assignment, the Note ehig i false or misieading In any mategal respe ' time made or furnished. '
Other Defaults. Fail B ,JDmmmglis. coven ontained in any other agreement
between Grantor or B d

Insolvency. The dis Nﬂfaﬁ @Eﬁ]sﬁ s Mgolg B sines: ancy of Grantor or Borrower, the
appointment of a rect ny pat or'Borr r ' 1ot the, benefi ors, any type of creditor workout,
or the commenceman y Tﬁdi? Wm an bankruﬁc urlniﬁ%cy lalw.s by or aﬁ;nst Grapiora wer.

Foreclosure, Forfelturo, Comme oeme& cﬁ orgc%sq"e or }o%e, ra prcp,eegl)ni) % e br b(y) udicial procesding, self-help, repossession or
any other method, by any craditor of G@ o Property. \Howavet, this subsection shall not apply
in the event of a good faiih dispute by Gra orlsamoﬁ orre r%%ﬁeécg’m which Is the basis of the foreclosure or forefeiture
proceeding, provided that Grantor gives Lendar writtan notice of such claim and furnishes reserves or a surety bond for the claim satisfactory to
Lender,

Events Affecting Guarantor. Any of the preceding events-occurs with respect to any Guaranior-ef any of the Indebtedness or any Guarantor dies
or becomas incompetent, of revokas or dispules the velidity of, or liabliity under, any Guaranty of the Indebtedness, Lender, at its option, may, but
shall not ba required o, permit the Guarantor's estate lo assume unconditionally tha obligations arising under 1he guaranty in a manner satistactory

fo Lender, and, in doing so, cure ih 1t of Defauit.

Adverse Change. A matorial adverse change occurs In Bomowar's financial condition, or Lender believes the prospect of payment or
performance of the indebladness ls impair

insecurity. Lender In good faith alf insecure,

Existing Indebtedne:n. A default shall occur under any Existing Indebtedness or under any instrument on the Property securing nhy Existing
indebtadness, or commancemant of any suit or other action fo {oieééldge any existing lien on the Property,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurmened, Ci-any Evant ot Default and at any time theroafior; Lender may exercise any one of
mare of the lollowing righte arid remadies, in addition to any Stherrights or réredies provided by law:

demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph elther in person, by agent, or through a receiver,

Appoint Recelver. Lender shall have the right 1o have a recelver appointed to take possassion of all or any part of the Property, with the power to
protect and preserve the Property, to operate the Property preceding foreciosure or sale, and fo collect the Rents from the Property and apply the
proceeds, over and above the cost of the recelvership, against the indebtedness. The recelver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the indebtedness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver. )

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.

Walver; Election of Remedies. A walver by any party of a breach of a provision of this Assignment shall not constitute a walver of or prejudice
the party's rights otherwise to demand strict compliance with that provision or any other provision, Election by Lender o pursue any remedy shall
not exclude pursuit of any other remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a default and exercise ts remedies
under this Assignment. ' .

Attorneys' Fees; Expenses. if Lender institutes any suit or action to enforce any of the terms of this Assignment, Lender shall be entitled to
recover such sum as the court may adjudge reasonable as attorneys' fees at trial and on any appeal. Whether or not any court action is involved,
all reasonable expenses incurred by Lender that in Lender's opinion are necessary at any time for the protection of ils interest or the enforcement
of ita rights shall becoma a part of the Indebledness payable on demand and shall bear interest from the date of expenditure until rapaid at the
tate provided for in the Note, Expenses coverad by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's atiorneys' fees and Lender's legal expenses whether or not there Is a lawsult, including attorneys’ fees for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
permitted by applicable law. Borrower also will pay any court costs, in addition 1o all other sums provided by law.
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MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a pan of this Assignment:
Amendments, This Assignment, together with any Related Documents, constitutes the entire understanding and agreement of the pasties as to

the matters set forth in this Assignment. No afteration of or amendment fo this Assignment shall be effective unless given in writing and signed by
the party or parties sought to be charged or bound by the alteration or amendment,

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender In the State of lliinols. Except as set forth
hersinafter, this Assignment shail be governed by, construed and enforced In accordance with the laws of the State of llinols, sxcept and
only to the extent of procedural matters relatod to the perfection and enforcement by Lender of s rights and remedies against the
Property, which matiers shall be governed by the laws of the State of Indiana. However, in the svent that the enforceabliity or valldity of
any provision of this Assignment is chalienged or questioned, such provision shall be governed by whichever applicable atate or federal
law would uphold or would enforce such challenged or questioned provision. The loan transaction which is evidenced by the Note snd
this Assignment (which secures the Note) has been applied for, considered, approved and made in the State of lllinols. This mortgage

?3‘.31\.1:."%-?8&“;‘ ?:%%83;.‘:2 %st FBLR&%’%%"S: B‘&n{’o‘?‘*ﬁﬂé‘-‘éoﬂ&ﬁe«] %%E?qms Assignment shall be joint and several, and all

references to Grantor shalt mean each and every Grantor, and aii referonces 1o Borrower shall mean each and every Borrower, This means that
each of the persans signing below ts responsible for all abligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mongage, deed of trust, or other security agreement which
has priority over this Assignment by which that agreement is modified, amended, extended, or renewed without the prior written consent of
Lender. Grantor shall neither request nor accept any future advances under any such security agreement without the prior written consent of
Lender,

gi:verablllty. It % :mén 1 o y | 3 gnment 1Q ceable as 10 any person or
cumstance, such finding 1 m i y othey tances. If feasible, any such

offending provision shall b podified mmmMr validity; flending provision cannot be

80 modified, it shall be stri er_provisions of this Assignment In all other resp ghall rex nforceable.

Successors and Assigns 10 N@ erg[e;d OFFnI\ n nX:IQ&. Assignment shall be binding

upon and inure 10 the be ¥ pariies, thelr successors and assigns. If ownership of the Propeity b ested in a person other than

e RS SRR D ONEERS. 5 o7 v
Time I8 of the Essence. ' s of the esibhe@inhepse farceami wsdgvpsaor der!

Waivers and Consents. der shall not be deemed to have walved any rights under this Assignment (or under tha Related Dacuments) uniess
such walver is in writing end signed by Lender, No delay or omission on the part of Lender in exercising any right shall operate as a walver of
such tght or any other right. A walve party f this Assig 1t ghall nc 2 walver of or prejudice the party's right
otherwise to demand strict compliance with ihat provision or any other proyision. prior walvar by Lendar, nor any course of dealing betwaen
Lender and Grantor or Borrower, shell constitute a walver of any of Lender's rights or any of Grantor or Borrower's obligations as to any future

yrangactions. Whenaver consant by Joris required In this Assignment, the granting of such consent by Lender in any instance shall not
constituta continiing congant (0 subsequar tances whero such consent is require
%AN‘;OR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
RMS.
GRANTOR.
Triangle Yenjures, irfc. (
Y e (SEAL) By: 4 / ly s 4,3 (SEAL)
Mari opp, Presidef "Baroara Kubliszak, Secr¢far
~ * T ORPORATE ACKNOWLEDGMENT
stareor ___\ (A N
COUNTY OF ™ /:o-ﬂ ah )

el e

On this _g&t_{) ‘day of. ggm.. 18 96' , before me, the undersigned Notary Public, personally appaared Marieen S. Kopp
and Barbara Kubiszak, President and Secretary of Triangle Ventures, Inc., and known to me to be authorized agents of the corporation that
executed the Assignment of Rents and acknowledged the Assignment to be the free and voluntary act and deed of the corporation, by authority of its
Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned, and on oath stated that they are authorized to execute

this Assignment and‘in‘fact executed the Assjignment on behalf of the corporation. ]
By C?))m w AV IE XU Rostangat ___ (0441 s
Y

~

oy

T NN P e
Notary Public In and for uQ/Sta}; of My commission expires __(p -7 —(‘QQ
. ,: . \\“&\K&\\'\‘y&\‘-\'\’\\S\\\‘\V\\\\\\\K\»
SRR BN Kathy Kaspar X
Lo e T 6 Notary Public, State of Indiana ¥
LA . Porter County X
TLoBE et My Commission Expires 06/27/99 3

L RNAARAAE AR RANERR AN NN NS
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This Assignment of Rents was drafted by: Columbla National Bank of Chicago
| SUSAN RALPH
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