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THIS ASSIGNMEN DATED 0 IE 1995, b ures, Inc., whose address E
 Is 5960 Southport g) i‘ ‘wi(jo\ ;olumbia National Bank o

Chicago, whose a 31 ,250 lem Avenus, Chicago, IL. 680656 (m; el low as "Lender”).

ASSlGNMENT. Fe ??.!‘é&!?a?&%ﬂ“&%&? agls} nk K%gnv ?of Londer all of Grantor's right, tlﬁo,

and Interest in and me Rentltrer s el &win g dasgribod Gropeityitécated In Laks County, State of Indlana:

Lots 32 and 40, both Inclusive, In black 15 In Fifth Addition to Indiana Harbor, In the City of East
Chicago, #s per plat_theroof, recorded In Plat Book 9, page 2, in the offica of the recorder of Lake
County, Indiana. ‘ ' :

The Real Property or its address'is commonly known as 4016 Mal ,East Chicago, IN 46368. The Real
Propeny tax identification number is 24-30-0423-0034, ‘ : s i
DEFINITIONS. Tha foliowing words shall bave the follow!ng meanings when used In this Assighment. Terms not otherwise defined in this Assignment

- shall have tha meanings attribuled oms in the Uniform Comimerclal Code, All references to dollar amaunts shall mean amounts in lawful
money of the United Stales of America, S E R S

Assignment.  The word "Assignment” means this Assignmeiliof Rents between Grantor and Lendor, and includes without fimitation all
,\ assignments and securily Interest provisions relating 1o 1ha'Rshis;

‘Event of Default,  Tho words "Event of Default® mearéas include witkgit fienitation any of the Eventv afault set forth below in the saction titied
R *Events of Default.” \ : ‘ PR

. Grantor. The worc " meang Triangle Venturas, inc.. ,
Indebtedness. T Siadnass” means all prlnclpal and Interest payable under the Nt mounts éxpended or advanced by -
Lender to discharg Grantor or expenseegincuired by Lendeiio enforce obligatic nder this Assignment, including, but
not fimited to, attor xollection and costadlforaciosuie, iagether with Intergs ; as provided in this Assignment. In
addition to the Not: fness” includes all obiigations, debts and liabiiities n, of Grantor to Lender, or any one
or more of them, a e ) xisting or heteafter arising, whether

f6|atad or Unl’da‘leu W oig YUl pves Vi uio lv\)lv, WIOWIon vuidiiary Ur Yuioiwiow, wiouiol Gue OF i Gue, -bso‘u‘e or Oonﬂﬂgem "qu‘d.ted or
unliquidated and whether Grantor may be liabie individually or jointly with others, whether obligated as guarantor or otherwise, and whether
racovery upon such Indebtadnaess may be or hereafter may become barred by any statute of limitations, and whether such Indebtedness may be
or hereafter may becoma otherwise unenforceable, Specifically, without limitation, this Assignment secures, in addition to the amounts specified in
the Note, all future obligations and advances which Lender may make to Grantor, together with all interest thereon, whether such future obligations
and advances arise out of the Note, this Assignment or otherwise. This Assignment also secures all modifications, extensions, and renewals of the
Note, the Assignment, or any other amounts expended by Lender on Grantor's behalf as provided for In this Assignment.

Lender. The word "Lender” means Columbia National Bank of Chicago, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated October 16, 1985, In the orlglnal prlnclpal amount of
$600,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolldaﬁons of, and
substitutions for the promissory note or agreement,

Property. The word "Property” means the real property, and all lrmrovements thereon, described above In the "Assignment” section,

‘Real Property. The words "Real Propany’ mean the property, interests and rights described above in the "Property Definition” section,

Related Documents. The words "Related Documents” mean and include without limitation all promissory notes, credit agreements, loan
agreamants, environmental agreements, guaranties, security agreements, morigages, deeds of trust, and all other instrumants, agroements and
documents, whether now or hereafter existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all rents, revenues, income, issues, profits and proceeds from the Property. whether due now or later, Incl dl&/
without limitation all Rents from all leases described on any exhibit attached to this Assignment, ‘tg é (F

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATOON
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT {S GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
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PAYMENT AND PERFORMANCE, Except g3 otherwise provided In this Assignert, Grantor shall pay to Lender al amounts secured by this
Assignment as they become due, and shall strictly perform all of Grantor's obligations under this Assignment. Unlass and until Lender exercises its right
to collect the Rents as provided below and 50 long as there is no defautt under this Assignment, Grantor may remain in possession angd control of and

operate and manage the Property and collect the Rents, provided that the granting of the right to coliect the Rents shall not constitute Lender's consent
10 the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, With respect to the Rents, Grantor represents snd

warranis to Lender that;

Ownership. Grantor is entitled to receive the Rents tree and clear of all rights, loans, liens, encumbrances, and claims except as disclosed to and
accepted by Lendef in writing.

Right to Assign, Grantor has the full right, power, and authority to enter into this Assignment and to assign and convey the Rents to Lender,
No Prior Assignment, Grantor has not previously assigned or conveyed the Rents to any other person by any Instrument now in forcs,
No Further Tranafer. Grantor will not sell, assign, encumber, or otherwise dispase of any of Grantor's rights in the Rents excep! as provided in

this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default shall have occurred under this
Assignment, to collect and receive the Rents. For this purpose, L.ender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this Assignment and directing all Rents 1o be

paid directly to Lender or |

Enter the Property. Lonc
persons liable therefor, all
proceedings as may be n
from the Property.

Maintain the Property, L
all services of all employe
condition, -and also 1o pa;
Property, .

Compllance with Laws.
fules, orders, ordinances ¢

Lease the Property. Len
may deem appropriste,
Employ Agents, Lender
rent and manage the Prop
Other Acts. Lender may |
and solely in the place anc
No Requirement fo Act. |
or more of the foregoing a

APPLICATION OF RENTS, Al
pay such costs and expenses
however, any such Rents recel
fnade by Lender under this Ast
shafl ba payable on demand, w

FULL PERFORMANCE, If Gra
_ Assignment, the Note, and the
statermnonts of termination of ar
required by faw shall be paid b

EXPENDITURES BY LENDER.
materially affect Lander's intere

g

ogsession of the Pro Lﬁeman\ the tenants or from any other
jtdite any bdapsary foi the Property, including such
wwer possession of the Property; collect the Rents and ren of tenants or other persons
!
v "km Qiy%ﬁlm%m same In ) pay the costs thereof and of -
e equipment, and of all continulng costs and expenses of maigiaini Property in proper repair and
v A SR NG L LD EAE LD HE a1 oo areciod by Londer on

h q!( nty R rder!
der may do :r:\y afr%dInﬂ t ngg tggclulte atny comp%%\ th(elﬁws of the State of Indiana and also ali other laws,
requirements of all other governmental agencies affecting the Property,

may rent 39 the art of arty for su tarms and on such conditions as Lender

j engage such agent or agents as Lender may deem appropriate, either in Lender's name or in Grantor's name, tok:';
, includin; eollection and application of Rants.

all such othertiings and acts with respect to the Property as Lenddrmay deem appropriate and may act exclusively
1ad of Grantor and to have all of the powers of Grantor for the purposes stated aboy :

der shall not be roguired to do any of the foregoing acts or things, and the fact that Lender shall heve performed one
ar things shall not require Lender to do any otier spacific act or thing.

its and expenses incurred by Lendet Jnugonmiaction with the Property shall be for Grantor's account and Lender may

n the Rents. Lender, In its solatdissretion; saall determine the application of any and all Rents recelved by it
Lender which are not applisalic\autnicosts-and expenses shall be applied to the ihdebledness. All expenditures

rmant and not reimbursed fronviiig’Rents shall bdcoine a part of the Indebtedness secured by this Assignment, and
west at the Note rate from date/of expanditure untiinaid,

al| of tha Indebtedness-when cueand-otheiwiss performs all the oblig »sed upon Grantor under this
sments, Lender shaltexecute and deliver to' Grantor a sult 8 this Assignment and sultable
smanton file evidaneing.Lendersisecurity interest in F ‘roperty..- Any termination.fee .
ttad by applicable law,
Nply with any provistonrofthis“Assignment, or jf Ing is commenced that would
te s ny action that Lender deems

appropriate. Any amount that Lender expends in so doing will bear Interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the balance of the
Note and be apportioned among and be payable with any instaliment payments to become due during either (i) the term of any applicable insurance
policy or {ii) the remalning term of the Note, or- (c) be treated as a balloon payment which will be due and payable at the Note's maturity. This
Assignment also will secure paymaent of these amounts. - The rights provided for in this paragraph shail be in addition to any other rights or any
remedies 1o which Lender may be entitted on account of the default. Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any remedy that it otherwise would have had. ;

DEFAULT. Each of the following, at the option of Lender, shali constitute an event of default ("Event of Default”) under this Assignment:
Default on Indebtedness, Faliure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this Assignment, the Note or in any of
the Related Documents. If such a failure is curable and if Grantor has not been given a nofice of a breach of the same provision of this
Assignment within the preceding twelve (12) months; it may be cured (and no Event of-Default will have occurred) if Grantor, after Lender sends
written notice demanding cure of such failure: (a) cures the failure within ten (10) days; or (b) if the cure requires more than ten (10) days,
immediately Initiates steps sufficlent to cure the fallure and thereatter continues and compietes all reasonable and necessary steps sufficient to
produce compliance as soon as reasonably practical,

Default In Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit, security agreement, purchase or
sales agreement, or any other agreement, in favor of any other creditor or person that may materially affect any of Borrower's property or
Borrower's or any Grantor's ability to repay the Loans or perform thelr respective obligations under this Assignment or any of the Related

Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Assignment, the
Note or the Related Documents is false or misleading In any material respect, either now or at the time made or furnished.
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Oﬂ;do{a p;hum. Fellure of Grantor to comply with any term, obligation, covehant, or condition contained in any other wm, bélwéan émmor
an naer, o

Insolvency, The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appointment of & recelver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor, )

Foreclosure, Forfelture, etc. Commencement of foreciosure or forteiture proceedings, whether by judicial proceeding, self-help, repossession or

any other mathod, by any creditor of Grantor or by any governmental agency against any of the Property, However, this subsection shall not apply

in the event of a good faith dispute by Granior as to the validity or reasonableness of the claim which is the basis of the foreclosurs or forefeiture

t;o%eedlng. provided that Grantor gives Lender written notice of such claim and furnishes reserves or a surety bond for the claim satisfactory 1o
n efﬁ

Events Affecting Guarantor, Any of the preceding events occurs with respect fo any Guarantor of any of the Indebledness or any Guarantor dies
or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness. Lender, at its option, may, but
shall not be required to, permit the Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner satisfactory
1o Lender, and, in doing 8o, cure the Event of Default,

Adverse Change. A material adverss change occurs In Grantor’s financial condition, or Lender believes the prospect of payment or performance
of the Indebtedness is impaired.

insecurity. Lender in good taith deems itself insecure.

RIGHTS AND REMEDIES ON o e ender may exercise any one or
more of the following rights anc " other rights or remedies pyovided by i
Accelerate Indebtednes: ¥ .en ﬁmt ﬂs;n. N ' Indebtedness immediately due
and peyable, including an pénalty which Grantor would be re uirei 10 Zay!
Collect Rents, Lender sl e I dr@w[e @E,Eat 0 oIne!l-. rty ¢t the Rents, including amounts
past due and unpaid, an ine nei proceeds, over and above Lender's costs, against the indebiadn furtherance of this right, Lender

may require any tenant or oA ﬂwmwm m tqhfhder 3 Rents are collected by Lender,

then Grantor Urevocably dogl a;F Lender ‘as Grantor's atiorney- r§-l;%<:ltit? rsetinstruments received n_payment thereof in thebynum of

Grantor and 1o negotiate 11 saue and %@Eﬁ!&@ @Wﬁﬁ?}"ﬂu@(ﬂ*ﬂeﬂ to Lender.[n responsa to Lender's demand shall
0

‘satisfy the obligations for| which the payments are ma e,'w'hethef or ‘not'any proper grounds for the demand cxisted. Lender may exercise its
rights under this subparagraph either In person, by agent, or through a receiver.

Appoint Recelver, Lender shall haye htto hi ppoint ke posses: rany part of the Property, with the power to
protact and preserve the Froperty, 1o operale te Property preceding foreciosure or sale, and 10 collect 1he Rents from the Property and apply the
oceads, over and above the cos! of the recelvership, against the indebledness. The recelver may serve without bond If permitied by law,
dor's right 1o the appolntment of 4 racelver shall exist whether or not the apparent value of the Property exceeds the Indebledness by a
sitbatantial amount,” Employment by Len hall not disqualify & person from serving as a '

Other Romedies. Londer shall have all other rights and remadies providad in thig Assignment of the Note or by aw,

Walver; Election of Remadies. A waiver by aiy parly of a breach of a provision of this Assignment shall not constitute a waiver of or prejudice
the party's rights otharwise (o demand compliance with that provisio! y-other provision. Election by Lender to pursue any remedy shall
not exciude pursuit of any other remedy, and an election fo make expenditures or take action to parform an obligation of Grantor under this
Assignment atter failure of Grantor to perform shall not affect Lendarsiight to declare a dafault and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. [f Lender institutes any suit orisctiontio enfoice any of the terms of this Assignihent, Lender shall be entitled to

recover such sum &3 the courl may adjudge reasonable ag ettorneys’ fees &t tAaland on any appeal. Whether or not any court action I8 involved,
all reasonabie expenses | >d by Lender that in Lendeds.opinion-are-necessary at any time for the profe f s interest or the enforcement
of 18 rights shall become i.the Indebtedness payabig on demand andishall bear interest from ih t expenditure until repaid at the
rate provided for in the N ises covered by this paragraptiinciude, withtut limitation, however any limits under applicable law,

- Lender's altorneys' fees lpgal expenses whather oryhiot theig is;a lawsult, including es for bankruptcy proceedings
(including efforts to modif sutomatic'stay or Infunchoi);appeals’and any anticipaic it coliection services, the cost of
searching records, obtain siuding foreclosurd4endils)elveyors’ reporis, an nd title insurance, to the extent
pmnad bv app“cab’e la o)\ W enurt encte i additian to all athe I

M'SCEL-LANEOUS PROV'S'OI‘U' VIS W IY 1y “M;:hl VU MIVYIDIVIID @Wo & palt viruie ﬂ\'bulullllml "e

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and agreement of the partieé as to
tha matters set forth in this Assignment. No alteration of or amendment to this Assignment shall be effective unless given.in writing and signed by
the parly or parties sought fo be charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender In the State of lilinols. Except as set forth
herelnafter, this Assignment shall be governed by, construed and enforced In accordance with the laws of the State of lilinols, except and
only to the extent of procedural matters related to the perfection and enforcement by Lender of its rights and remedies against the
Property, which matters shall be governed by the laws of the State of Indlana. However, in the event that the enforceabliity or validity of
any provision of this Assignment Is challenged or questionad, such provision shall be govermed by whichever applicable state or federal
law would uphold or would enforce such challenged or questioned provision. The loan transaction which ls evidenced by the Note and
t?laRAssl ""'ﬁf"f (v%hlci} secures the Note) has been applled for, considered, approved and made In the State of lllinols. This Assignment
umg?et shall be for

artles; Comoutg&t?tinggltyi'.n ﬁ gb' gua%?lg 0 r%?nt&h\?rrferttpfs RX&&‘J#S& #ha LS&SM %hd several, and all references to Grantor
shall mean each and every Grantor, This means that each of the persons signing below is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder o any mortgage, deed of trust, or other security agreement which
has priority over this Assignment by which that agreement is modified, amended, extended, or renewed without the prior written consent of
Lender,. Grantor shall neither request nor accept any future' advances under any such security agreement without the prior written consent of
Lender. '

Severabliity. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances, If feasible, any such
offending provision shall be deemed.to be modified t6 be within the limits of enforceabliity or validity, however, if the offending provision cannot be
so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's interest, this Assignment shall be binding
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upan and inure 1o the benefit of the parties, their successors and aéolgna. It ownership of the Property becomes vested in @ person other than
Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with referenca 1o this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the indebtedness, '

Time is of the Essence. Time is of the essence in the performance of this Assignment,

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Assignment (or under the Related Documents) unless
such waiver s In writing and signed by Lender. No deiay or omission on the part of Lender in exercising any right shall operats as a walver of
such ﬂa ht or any other right, A walver by any party of a provision of this Assignment shall not constitute a walver of or prejudice the party's right
ot to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, ghall constitute a waiver of any of Lender's rights or any of Grantor's obligations as 1o any future transactions. Whenever
consent by Lender is required in this Assignment, the granting of such consent by Lender In any instance shall not constitute continuing consent to
subsaquent instances where such consent is required, ' )

W ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO iTS

GRANTOR:
Triangle Ventures,

D
N
)

/) A (27 2 s/
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CORPORAT ENT
NOT OFFICIAL!
s’”"?‘"’ g 0 is Docyynent is the property of
COUNTY OF gﬂi.l __the Lake County Recorder! -

On this CA(AS ) day of ’"%2{ A N  belore me, the undersigned Notary Public, personally appeared Marieen S. Kopp,
President; and Barbara Kublsza i Secr .,r?‘:f filangle Veniiras, Inc., and known 1o me to be authorized agents of the corporation that executed

the Assignment of Rents and acknowledged the Assignment 1o be the free and voluntary act and deed of the corporation, by authority of its Bylaws or
by resolution of its board of diructors, foi ses and purposes therein mentioned, and on ihat they are authorized 10 execute this

Assignment and in fact executed the Assignmant.on bahalf of the corporatio
By L h e ’@5 '1@, Realding 2 %
. 4 9
w__(00H-

EE Notary Public in and iﬁz 10fQ Qg #HA 4:@22 2( / My commisslon expls 9
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