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THIS MORTGAGE (“Security Instrument”) Is givenon October 19,

DOMINIC PITZIEL

MORTGAGE

This Security Instrument i3 givento CENTIER BANK,

which Is organized and existing underthe laws of the State of
5191 WEST LINCOLN HWY, CROWN POINT,
Borrower owes Lender the principal sumof One Hundred Sixty Thousand Dollars and

Dollars (U.S.$160,000.00 ). Thisdebt s

evidenced by Borrower's note dated the same date as this Security Instrument (“Note"), which provides for monthly
1, 2010 , This Security

Indiana
IN 48307

YMGMS, with the full deht ¥ nnt naid aadiar due and pavahleon November

ﬁlastrumem securestol
extensions and modific
to protect the security
under this Security Inst
Lender the following de
County, Indiana:

LOT 3 I§ FOX ¢

which has the address

Indiana 46307-92¢

(Zip Code)

TOGETHER W|TH Qan wige m I’JI LA ALRRL-]] ll\; TIUYY UL 11T VAN Di1oviva vl sy :; | bl
appurtenances, and fixtures now or hereafter a part of the property. All replacem
covered by this Security Instrument. Al of the foregoing is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

82, IN THE OFE1

Tl
L S S e ne

. oot s, Decpment is theproperty of,

oF THEliechRAkie oIt RECOIHEAN -

WEST 12280H AVENUE ,
[Street)
ty Address");

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by Jurisdiction to constitute a uniform security instrument covering real property. anmsw

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

ﬁ'& grlnclpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the

2, Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds’) for: (a
rearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
geady flood insurance premiums, if any; () yearly mortgage insurance premiums, If any; and (f) any sums payable by

orrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the pnaJ/ment of mortgage Insurance
premiums. These ltems are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applles to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
ba;ll? ofb fulrrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
Fermlts Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,

that interest shall be pa scounting of the
Funds, showing credits F 10 116 Puipose 107 wince €ach( was made. The
Funds are pledged as & ity for ﬂ@@ﬂmﬂﬂﬁﬂ'ﬁ' nstr

If the Funds held b o ts per by appiigbie r shall account to
Borrower for the exces: } N tl@ﬁrmmq&mysx it it of the Funds held
by Lender at any time I Jclent to pay the Escrow Items when due, Lender may so 1! rower In writing,

and, In such case Borrower hapiyite | mmenmiscelsenpg- & deficioncy. Borrower shall make
up the deficlency In no maore than Me{vﬂmﬂ" ygents, atle S8 ascr ion.

Upon payment In full of all sums secxﬁ y E &H\ﬂﬂfru e‘?\??etr'\ e?gﬁall promptly refund to Borrower any
Funds held by Lender. |f, under paragracph 21, Lender shall acquire or sell the Property, Lender, rior to the acquisition
or sale of the Property, shall apply any ®unds held by Lander atthe tima of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law providas otherwise, all payments racelved by Lender under
_paragraphs 1 and 2 shall be applie st, to any prepayment charges due unde /second, to amounts payable
under paragraph 2; third, 1o Interest due: fourth, to principal due; and last, to any late charges due under the Note.-

4, Charges; Liens, Borrovershall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may att riority us Security |nstrument, and leasehold payments or ground rents, If any.
Borrower shall pay thes »gligations in the manner provided In paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direct!y o the person owed payment. Berrawer, shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrowersrakes thegsapayments directly, Borrower shall promptly furnish to
Lender receipts evidencing tha payments.

Borrower shall proi discharge any lien which/has priority ovBathis Security Instrumer ess Borrower: (a)
agrees In writing to the % of the obligation s@étred by the |leali-a manner accepiabs| nder; (b) contests in
good faith the lien by, ¢ against enforcemantiof thedienin; legal proceedings wi Lender's opinion
operate to prevent the af tha llen; or (Chseeures-romthe holder of the I« ent satisfactory to
Lender subordinating ti acurity InstrumeatAll Letidardetermines that roperty Is subject to
a lien which may attain Security Instrument ' snder may alve B entifying the lien.
Borrower shall satisfy tl N o) he giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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- Allinsurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
~ Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
* all recelpts of pald premlums and renewal notices, inthe event of loss, Borrower shall %lve promptnoticetothe
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, .

~ Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
- of the Property damaged, if the restoration or repalr Is economically feasible and Lender's security Is not lessened. Ifthe
- restoration or repair Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
-be applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
- has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair .
' or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
-~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
= postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount ofthe .
- payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policlesand
- proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender tothe extent ofthe sums
secured by this Security Instrument immediately prior to the acquisition, Co : - D

.8, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; o
. Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
- after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
" residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
- shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Botrower's control.
- Borrower shall not destroy, damage or impair the Property, allow the Property to deterlorate, or commit waste onthe -
. Property. Borrower shall be in.default if any forfeiture action or proceeding, whether civil or criminal, Is begun that in
. Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
" this Security Instrument - i R tate, as provided in -~

paragraph 18, by causin o ogoing 10 be dismissed with & 1y/ino good faith
'_ﬁete\?mlnamn;pracmdes me‘méﬁ&h&. he airment of the lien -

created by this Security | '

, y this | o Lender's securjty | r : if Borrower, during the’i -
“loan application process at %}(ﬁﬁ Fib dtigr a Nts g (or failedto provide .
mwﬁh@ﬁé’ terlal 10n) In connecfion with the foan evidenced by Thé Ncte, & g, butnotlimitedto,

cer SO NRRS OFS yraithe [@pg%y@ ' idggc. i this Security Instrument s
wer st ‘s;omplys,lt ; Itu proy|sions of t! se. | 2}” e(ri?acq.. sfeetitle to the Property,
foe 1itjg8hall nofiszgbibless Lenveragiveltemomelgarnwiting,, -~

+'s Rights In the Property. .If Borrower falls to perform the covenars and agreements -
istrumenit, orthera (s a legal proceeding that may significant!y affect Lender's rights inthe
ding In bankrupteyaprobatepfor condemnation or forfeiture.or to enforce lawsor. - .
ay do 2nd pay for whatever Is necessary to protect tha value of the Property and Lender's
er's actions may Include paying any sums gecured by 2 fien waleh has priority over this .
fing In couit, paying reasonable attorneysifeesand enigiingon the Property. to make
ay take action under this paragraph 7, Lender does nothavetodoso. . -~ ..

= AR t 1 by Lender under this paragraph 7 shalbecgme additional debt of Borrower secured by

~ thig Security In iless Boisower and Lende; agree to'other.iefms of payment, these amounts shall bear - -

interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to

Borrower requesting payment. i Sere SR ey
- 8, Mortgage Insurance. |Lender required maitarge InsurariCess a condition of makingthe loan secured by this
~ Security Instrument, Borrower shall pay the premiums fequired o malataln the mortgace insUrance in effect. If, for any
~ reason, the mortgage in » covarage required by Lenderiapsagor ceases to be in off yrrower shall pay the
- premiums required to ot racje substantially gguivaientio the thortgage Insuran 1sly In effect, at a cost
- substantially equivalent > Borrower of tha mangagednstirance previousi: m an alternate
mortgage Insurer appro it substantially esuivaierrsnorngage insurar 3 hot avallable, -
Borrower shall pay to Le a sum'equalteone-twelth'orthe year rance premium belng
_paid by Borrower when the Insurance coverage lapsed or ceased 10 be In gl , capt, use and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (In the amount and for the periods that Lender requires) provided by
- an Insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
‘maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law. ‘ ,
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Y lnspcotlon. Lander or its agent may maka roasonabte entries and ins lons of the Pr I ;
ortower nolice st the ime of o prio 10 an nspection specuysng“&?mua Do o bl Lender shal

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
- any condemnation or other tak!ng of an part of the Pro erty, or tor conveyance ln tlau o! condemnat rg
assigned and shall be paid to Lender, y i P rty ya ond ng lon : nereby

nthe event of a total taking of the Property. the proceeds shall be a(:pltad to the sums secured by thls Securtty
Instrument, whether or not then due, with any excess pakd to Borrower. In the event of a partial taking of the Property in
_which the falr market value of the Property Immediately before the taking Is equal to or greater than the amount of the

- sums secured by this Securlty Instrument immediately before the taking, unless Borrower and Lender otherwise agree tn Sl

- writing, the sums secured by this Security lnstrument shall be reduced rmt'te amount of the proceeds multiplied bythe
following fraction: (a) the total amount of the sums secured Immediately before the taking, divided by (b) the fair market

- value of the Property Immediately before the taking. Any balance shall be paid 1o Borrower. inthe event of a partial

~ taking of the Property in which the falr market value of the Property Immediately before the taking Is less thanthe

~ amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree In wrtttng or St

~ uUnless applicable law otherwise provides, the proceeds shall be appned to the sums secured by thts ecurlty

i tnstrument whether or not the sums are then due,

~Ifthe Property Is abandoned by Borrower, or f, after nottce by Lendar to Borrower that the condemnor offers to ‘

e make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the o L
“notice Is given, Lender is authorized to collect and apply the proceeds, at Its option, either to restoratlon or repalr ofthe

Property or to the sums secured by this Securlty Instrument, whether or not then due.

. Unless Lender and Borrower otherwise agree In writtng, any appucatlon of proceeds to princtpal shall not extend or
-postpone the due oate of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such

o payments.

SN, Borrower Not Reteased Forbearance By Lender Not a Waiver. Extension of the time for payment or

. modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

~ “Interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in
_“Interest, Lendar shall not be required to commence proceedings aga?nst any successor in Interest or refuse to extend

- time for payment or othe nt by reason of any .
_demand made by the orl Be Wi 8 SUCCESSOIs i iniesest. Al rLender In exerctslng (

e htof remody shali of @eumeentt ah$rio B = S
| ‘ n ants and agreementes’ of
his Sacurity Instrument | MWSﬁwﬁmin& \ er, subjecttothe -
- provisions of paragraph. le; '8 covenants and agreements shall be lolnt and § y Borrower who f
-co-signs this Security In: e M &(@) istrumentonlyto

mortgage, grant and cony¢ tnatB er'syinf softht.. acurity Instrument; (b) s
obligated 10 pa | 3 yﬁmmxﬁgﬁé (c) agrees that Lender and any other

md modify, f otbear or make any ; accommodatlons with regard to terms ot this Securtty .
out that Borrower L

heto secured by this acurttyt irumer ;sub] ttoal whl sets maxlmum toan :
lly Interpreted so that the Interest or other ioan charges collected or to be collected in -+ -~
ceed the permitted limlis, then: i any such loan ¢ all be recuced by the amoun
arge to thesermitted limit;and (b) any sums already collected from Borrower which
permtttad Iimlt vill be refunded to Borrower. Lender may choose to make this refund by reducingthe
principal owed under the Note or by making a direct payment to Borrower. If & refund reduces principal, the reduction
~ will be treated asapantc repaymeii without any. piepayment ciiaige under iie Note R T

' 14.Notices, Any notica to Borrower provided for ln s becurtty Instrument shall be given by de‘ltv'ertng It or by
~ malling it by first class mal unless applicable law regoifzs usa-aianother method. The notice shall be directed to the
- Property Address or any oiter address Borrower des'g‘tates by riotice to Lender. Any notice1o Lender shall be given

- by first class mall to Len: addrass stated herelrsriany-other adésass Lender desionate \otice to Borrower. Any

notice provided for in thi ity Instrument shalibe dcemed 1o have: been glven to Bo or Lender when given
as provided In this parag R

15, Governing Law 's Security instrument shall be gov' od v and the law ofthe .
urisdiction In which the s, Inthe eventthatiany provision or ¢t Jrity Instrument or the -
- Note conflicts with appli L of nstrument or the Note
- which can be given effect without the conﬂtcttng proviston To this end the provtsions of this becurtty tnstrument and the
Note are declared to be severable.

16, Borrower ] Copy ‘Borrower shall be given one conformed copy of the Note and of thls Security Instrument

" 17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in it Is sold or transferred (or if a beneficial Interest in Borrower is sold or transferred and Borrower is nota
natural person) without Lender's prior written consent Lender may, at its option, requlre immediate payment in tull ofall
sums , :
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Hon shalnot be exercised by Lender f exercises prohiohed by

option, Lender shall give Borrower notlceof éécalératldh. The notige shatl prcwlda apeiod
s deliversd or malled within which Borrower must pay all sums secured
r fails 10 pay these sums prior to the expiration of this

riod, Lender may Invoke

ny remedies permitied by this Securlty Instrument without further notice or demand on Borrower,

orrower's Right to Reinstate. If Borrower meets ceniain conditions, Borrower shall havethe right tohave.

enforcement of this Security Instrument discontinued at any time prior to the earller of; (a) 5 days (or such other period

- as applicable law may specify for reinstatement) before sale of the Prope!
1his Security Instrument; or (b) e

] ; pursuant to any power of sale contained In
ntry of a judgment enforcing this Security Instrument. Those conditions arethat

- Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no S
“acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action

- as Lender may reasonably requlre to assure that the llen of this Security Instrument, Lender's rights In the Propertyand -

' Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon

relnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully Veffectlve,és‘ if , 1

no accaleration had occurred. However, this right to reinstate shall not apply In the case of acceleration under

o ~ paragraph 17,

19, Sale of Noté; ,Chahgé of Loan Servicer. The Note or a partial Interest In the Note (togetﬁer with this Security

- Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
- (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There - -
~also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan

- Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law,

20, Hazardous Substances.
‘any Hazardous Substancas on or In

he Property that is In vic
e, or storage on the P
or

i.lAp‘#eleratién‘i;H
breach of any covenan
17 unless applicable la

~ curethe defaul; (c) a

. default must be cured;
result In acceleration ¢
- sale of the Property, Tt
- rightto assert in the fo
_acceleration and forec
. option may require ims
-demand and may forec

expenses‘lncun’ed In pursiinig uie iemedies proviGed i s paiay
reasonable attorneys’ fees and costs of title evidence.

- 22, Release. Upon payment of all su
Instrument without charge to Borrower.

B e o T e Y

¥
=} :

"""tv'0 [ nn‘hp' ll?\\c'i
Y paeney Qr private party Involving the Property and any Liaz
vE ‘TEM%QHWMWS& WERIGARE LOf Igho !/t |
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tal Law and tha foligwir
yestic /<28 and herbiclde
\8 Usec Nthis paragrap

sty Islos2 - that rela

v gasoline, ker
volatile soivents, materlal
20, "Environmenta| Law" 1
0 health, safety or enviror

her fla
sontalning as
ansfederal Ia
¢l protect

e,

. The notice will state the name and address of the new Loan Servicer and the address to which payments should be
~made. The notice will also contain any other information required by applicable Jaw, R TN '

Borrower shall not cause or permit t

disposal, storage, or release of
o do, anything affecting.
applytothe presence, |

cogniz ,edto-bye"*i

ult or otheractionby
's Substanceor
any governmental or .

.._‘;,theProFf;tylS
w, o

onmenta
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nableortoxic - gjt T
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andlawsofthe .
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notice to wer prio
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y acceleratic

r agreement in this Security Instrument (but not prior to accele

wovides otherwise). The notiee ghiall specify: (a) the detault; (k
not less than 30 days{roiithe tataihe notice is givento P
'Y that failure to curgthe default or'¢r before the date ¢

surms secured by this-Becurity-instifment, foreclosure by |
s shall further infarm: Borrower cf the right to reirstaic
uroceeding the-non-existence ofa default or any

default is notcured:gn.or betore the dn
nt infull of ali'stiig-aucured by this Se

Y
’

ms secured by this Security Instrume

8t

oliowing Borrower's
lon under paragraph
1@ action required to
ower, by which the -

siied inthe notice may

lal proceeding and
cceleration and the
ense of Borrower to

ie notice, Lender at its
ant without further

2 entitied to collect all

lﬂPlll iy lllvuqyuly, Sl l‘Ot"mited tO,

nt, Lender shall release this Security

23. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appralsement.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index-Rate Caps~Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER Is made this 19th day of October, 1995 and Is
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument’) of the same date given by the undersigned (the "Borrower’) to secure
Borrower's Adjustable Rate Note (the "Note")to CENTIER BANK

, (the
"Lender”) of the same date and covering the property described in the Security Instrument and located at:

1000 WEST 129TH AVENUE,CROWN POINT,IN 46307-9222
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made In the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inltial interestrate of 7 .1250 %, The Note provides for changes in the
adjustable intere it

4. ADJUSTABL - BURYONTHE AR & -

(A) Changt
Tt o DECPERTRREL. ... ., s e
that day every orith iher , ‘ac ble, intec y could change Is

called a *Change Date” . ' .
(B) The Ingo» This Document is the property of

Beglnning v/ith tfie first Cheigh-kis; fyoaietaniSimerest ¢ il be basod on an Index. The
*Index" i3 the wec iy average yield on United States Treasury securities adjusted to a constant maturity of 1
year, as made avallable by the Federa! Reserve Board. The most recent Index figure available as of the
date 45 days befora each Change Date Is called the *Current Index.*

- -}f-the Index Is no longer avallable, the Note Hoider will choose a new index that Is based upon
comparable Information.. The'Note Holder will give me notice of this cholce.

(C) Calculstion of Chang

Before each Change Date, the Note Holder will calculate my new interestrate by adding Twe and ™
Three / Quarter perceniaqa point(s) ( 7500 %) to the Current index.
The Note Holder will then d the resu't of this add o the nearast one-eighth of one percentage
point (0.125%). | Subject to the limits statéd'in Section 4(D) below, this rounded amount will be my new
interest rate until tha next Change Date. .

The Note Hulder will then determine the:asountaf e monthly payment that would be sufficlent to

repay the unpald principal that | am expectacd’to owe at the-Change Date In full on the maturity date at my
new Interest rate ubstantially equal paymentsi=The: rastiftiof this calculation wi 1@ new amount of
my monthly pay

(D) Limits t Rata Changes

The Interest dred to pay at te first:Ghange Date will not b ) 9.1250 %
orlessthan 5 Thereafter, my atjustabieinterest rate wifl ased or decreased
on any single Ct ) iterest | have been
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L B. FIXED INTEREST RATE OPTION

 LN# 9001121870

){ ing for the precedtng 12 g
ed the "Maximum Rate." :

(E) Effective Date of Changes :
o r new Interest rate will bacome effective on aach Change Date. | will pay the amount of my new
mcnth yment beginning on the first monthly payment date attaf tha Change Date until the amount ot i
my mom ly payment. Qhangeg agal :

The Note Hotder will deliver or mall to me a nottce of any ghanges ln my djustable interest rate a
. the amount of my monthly pa ggtent before tha effective date of any change. The notice will include
Information requtred by law to iven me and also the title and talephona number ot a person who wm T
_-answer any question | may have regamtng the notlce, oy e

. The Note provides for the. Borrower‘s Optlon to conven trom an adlustabie lnterest rate wtth lnterest i
: rate limits to a fixed Interest rate, as tollows B i Al , '

> 5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Ftate R ‘ v ‘ o
| have a Conversion Option that | can exercise unless | am vin detault or this Section 5 (A) wil not permit

. s metodo so. The “Conversion Option* Is my option to convert the Interest rate | am required to pay by this

. ! Note from an adjustable rate with interest rate tlmlts to the fixed rate calculated under Section 5(B) below.

r The conversion can only take place on (1) i the first Change Date Is 21 months or less fromthe dateof
. this Note, the third, fourth or fifth Change Date, or (2) if the first Change Date is more than 21 months from ~ ~ ~
. the date of this Note, the first, second or third Change Date. - Each Change Date on which my interest rate -

~ean ,mnved from nn adliictahln rats ta o flvad rata alea le rallad tha *Canvarsinn Data ® ’ Gﬂn conven my .

ose conditions are
10 next Converslon

Mbwormee e

ocument

a Tﬁ\m tﬁ Note Holder angr gﬂcuments Ijt’he ote i f utres to effect thg\;{; &

nterest rate will be equat to the Federal Natlona! Mortgage Assc MOD s equlred n
ind: time of day spacifiad by the Note Holder for () if the origine! tarm of this Note
ars, 30-year fixed rate gages 1 by applicable 50-day mandatory delivery -
five-o/ghths of one percantage point (0.625%), rounded | nearest one-eighth of
nt (0.125%), or (il) if the original term of this Note of less, 15-year fixed r
I by applicable 60-day mandatory delivery con 8, plu Ne-elghth
1,6259%); foundad 0 the nearest one-elghth of one percentage point (0:126%):"
annot he determined because th pplicabla com tments are not available, the Note -
der will determine my . rate by ucing comp rformat My new rate calculated under .
ts Section 5(B) will not be greater than the Maximum Rate stated in Sec,tton 4(D) atx . PN REe
(C) New Payment Amount and Effective Datéii

- If F choose 1o exercise the Converslon:pton-fie tiote Holder will deten* 'he amount of the ,
monthly payment that would be sufficlentte repay ths ©ipaid principal | am expécted to owe on the
- Converslon Date il on the Maturity Date=at nmy-new fixedHnterest rate in subsic y equal payments.
- The result of thl lation will be the Aew amount:of imy monthly payment hing with my first
~ monthly paymer Conversion Datg, | Wit "pay the rew amount as  payment untll the
- maturity date. Tt 5
C. TRANSFER EATY-OR A BENEFIGCIAL INTEREP' N EE
1. Until Bo he n Sectlon B of this
Ad]ustable Rate Rider, Uniform Lovenant 17 of the Security lnstrument Is amended to read as follows:

\ MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 721/521 & 652/ 611-Single Family-FNMA '
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AP# PITZEL,5-361

- ’

Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or

transferred and Borrower s not a natural person) without Lender’s prior written consent, Lender
'maty at rl‘tt; tion, require Immediate payment in full of all sums secured by this Security
nstrument.

owever, this option shall not be exercised by Lender if exercise Is prohibited V
federal law as of the date of this Security instrument. Lender also shall not exercise this option H:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impalired by the loan assumption and
:-ha;c;ha risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender. ‘

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and In this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument uniess Lender
releases Borrower in writing.

If Lender exercises the option to require immediate payment In full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or

LN#90011218-70000

demand o
2. If Bon t mt o Section B of this
gd]uistablce Rat; Jnﬁ g \iﬁi the Se nent ccntaine'd in
ectionC 1 a th r ng of yvenant 17 of the
Security Instrur mﬁmm@rﬁt!

Trane f Pro or a Beneficial Injerest in Borrower. if <l ¢ y part of the
Property or o1 d.?!?h!m GHISFI R ABd i créefiy 2ociower s sod o
transferred ¢ Orrow i w W or written consent, Lender
may, at it Jaﬂon. req%me%e nfu stms secured by this Securlty
Instrumen owever, this option shall not be exercised by Lender if exercise | prohibited by
faderal law as of the date ofthis Security Instrument

If Lender exercisesiihis optiongkendenshall givesBerrower noticeofaccaleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or malled
within which Borrower must pay all sums secured by this Security Instrument. Jorrower falls
to pay thesa sums prior to the expiration of this period, Lendeiginay invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrow

-~ - BY.SIGNING BELOW, Borrawer accepts and agreos 10 thaderms ovenants contained in pages 1~
through 3 of this Adjustabie Rate Rider.

SN P~
DOMINICUPATIEL

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

___(Seal)

-Borrower
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