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MORTGAGE

Document is
THIS MORTGAC uri dN@fBi@)FFI@{ﬁ:L bsss . The mortgagor is

'MICHAEL A. FRA
KIMBERLY I. PRC7. T hindona¢ matadiite is the property of

the Lake County Recorder!

("Borrower”). This Security Instrument is given 1o

COLONIAL NATIONAL BANK USA

which is organized and cxisting undérhc 1awsof = UNITED STATES OF AMERICA | , and whose
addressis ©/0 16675 WEST BERNARDO DRIVE, SAN DIEGO, CA 92127

"Kender"). Borrower owes Lender the prihcipal sum of
THIRTY :8IX THCUSAND SEVEN HUNDRED FIFTY & 00/100

| Dollars (US. § | 36,750.00 )
This debt is evidenced by Bomower's note daled the sane date s ihis Security Instrument ("Note”), which provides for monthly
payments, with the full debt, i not paid earlier, diégand payable on November 20, 207 . This Security
“ “Instrument secures (0 'v. (2) the repayment of 3E%/debi-evidenced Gi-the Note, with interesi, renewals, extensions and :
modifications of the the payment of all other sums;-with/intgresi, advanced undcr pa to protect the security of =~
this Security Instrume he performance of Bomower's covenanis and agreements | surity Instrument and the “
Note. For this purpos og hereby mongdge, eranpandieanvey to Lender th ribed property located in
, Lake County, Indiana:
LOT 24 IN 3 TAFFORD AND

TRANKLE’S ADDITION TO HAMMOND, AS PER PLAT THERECF, RECORDED IN PLAT BOOK 5,
PAGE 5, IN THE OPFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

\

which has the address of 4839 OAK AVENUE , HAMMOND [Street, City), ® %‘
Indiana 46327 ; [Zip Code) ("Property Address"); \0\ \0 :
INDIANA - Single Family « FNMA/FHLMC Q@

UNIFORM INSTRUMENT Form 3015 9/90 '
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixres now or hercafter a part of the property, All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jlawfully scised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if

any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
pmvisions of pamgraph R, in lien of the navment of morteage insurance nremiume, These items are called "Escrow Items.”

Lender may, at any time, « L not to exceed the maxi r for a federally related
mortgage loan may requir S )rgooum feofal Regi Fsal cedures Act of 1974 as
amended from time (o tim section 2601 et seg. ("RESPA"), unless anothe: \ » the Funds sets a lesser
amount, If so, Lender m: N@ Wd{iblr@. A r amount. Lender may
estimate the amount of Fu »on (e basis of current data and reasonablé estim oT ex \ “future Escrow Items or
otherwise in accordance wilh 21 ’Ehhw Document is the pro

-

The Funds shall be held in an msm t‘% are in urm)g\ﬁ ﬁ epey, msm ntality, or entity (including
Lender, if Lender is such msumnon) er ifX hall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applymg the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless |ender pay ower 3 Funds and applicable 1its Lender to make such a charge.
However, Lender may require Borrower o pay a one-time charge for an independent real esiate tax reporting service used by
Lender in connection with this loan, vnless applicable law provides otherwise, Unless an agreement is made or applicable law

" requires interest to be paid, Lender shall not be required o pay Borrower any inter nings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Fonds and the purpose for which ¢ach debit to the Funds was
made. The Funds are pledged as addit security for all sums secuic lits Security [nstrument.

If the Funds held by Lender exceed the amounts permitied 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of agphaatie taw, If the amount of the Funds held by Lender at any time is

not sufficient to pay the Escsow Hems when due, Lendeciyay S0 notity Berrower in writing, and, in such case Borrower shall pay
to Lender the amount necessacy 10 make up the defig:zney. Bomrowersshall make up the deficiency in no more than twelve
.. monthly payments, at Len fe discretion.

Upon payment in full s secured by this & ecumy instrument, Lender shall o to Borrower any Funds
held by Lender. If, under ‘ der shall acquiresor. scilgthe Property, Lende; cquisition or sale of the
Property, shall apply any Lender at the uimeloiispqnisition or salc as ¢ 1e sums secured by this
Security Instrument.

3. Application of Payments. Uniess appiicabie law provides otherwise, all paymenis received oy Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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5, Hazard or Property Insurance, Borrower shall kecp the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods or
ﬂoodmg. for which Lender rcquues insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then duc The 30-day period will begin when the notice is given,

Unless Lender and Bor

not extend or postpone
the due date of the monthly od m ants, If under paragraph
21 the Property is acquire Borrower’s nght to any insurance policies and pc ng from damage to the
Property prior to the acqui by ih Instrument immediately
e N @F“F]!‘O'EA‘E

6. Occupancy, Preservation

"Eihtesaiceard finntection 0f théRroperty an Application; Leaseholds.

Borrower shall occupy, establish, and use ﬁ‘gjﬂ aséé)rrower s ﬂe e,wnhm sixty days after the execution of
this Security Instrument an( shall conunug % wﬂm 91531 residence dor at least one year after the
date of occupancy, unless Londer otherwise agrees in writing, which conscm shall not be unreasonably withheld, or unless
extenuating circumstances ¢xist which >vond ontro!. | wer shall oy, damage or impair the Property,
allow the Property to deteriotate, or commit waste on the Properiys Bomower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resultin forfciture of the Property or
otherwise materially impair the lien ercated Dy this Security Instrument or Lender’s v interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procecding to be dismissed with a ruling that, in
Lender's good faith determination, preeludes forfeiture of the Bomower's intergst in the Property or other material impairment of
the lien created by this Security Instrument of Lender’s scourity intercst. Bomower shall also be in defaull if Borrower, during the

loan application process, g
any material information)
concerning Borrower's occupe
shall comply with all the provisio

materially false or inaccurate information or statements to Lender (or fa
sonnection with the loan evideneid vyube Note, including, but not
» of the Property as a priticipal resiaenieé:If this Security Instrum

of the lease, If Borgawer acquires foGatitle to the Property, the e

L to provide Lender with
nited to, representations
is’on a leasehold, Borrower
)ld and the fee title shall

not merge unless Lender ag the mierger in writing:

orr .1, Protection of Lend he Property.”If Borrower fails 1o perform the cove agreements contained in--
this Security Instrument, ¢ il proceeding ‘hat may-sighificantly affect Lcnd the Property (such as a
proceeding in bankrupicy, Izsmnation or foricitarsntife enforce lav Lender may do and pay
for whatever is necessary ' i xr's actions may include

paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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o paymems may no longcx bc requu';sd at Lhc opuon of Lcnder. if mortgage msurance coverage (in the amount ¢ and for the penod -
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the -
3 :equm 1o maintain mortgage insurance- in effect, or to provide a loss reserve, until the requnemcm for mongagg -
surance ends in accordancc with any written agreement between Borrower and Lender or applmblg law, o
9 lnspect on, Lender or its ‘agent may make reasonable entries upon and inspections of the Pmpcny, Lcnde; shal ‘g ve k

wer notice at the time of or prior to an inspection specifying reasonable cause for the inspection,” , e
10, Condemnation, The proceeds of any award or claim for damages, direct or consequcnual in sgnmcuoa wnh any ;

o condemnation or other takmg of any pa.rt of the Pmpmy. of for mnv;yanc; in lmu of condcmnauon. are hcrcby assxgncd and =
' shallbepmdml.cnder. i

In the event of a total taking uf the Propcrty, thc proceeds shall be apphc.d o thc sums sccured by {his S@cumy Ins;rum;m. o s

L ‘whemcr or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security

o . Instrument immediatcly before the taking, unless Borrower ‘and Lender otherwise agree in writing, the sums secured by this

: Secumy Instrument shall be reduced by the amount of the proceeds muluphcd by the Icllpwmg fraction; (a) the total amount of
~ the sums secured 1mm¢d4m§ly bcfme the taking, divided by (b) the fair market value of the Property immediately before the
~ taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
_ Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless

- Borrower and Lender other 8 R $ shall be apphed o the
s secured by this Securi ‘ ‘
 If the Property is aban
: awaxd or settle a claim for o lis e vesp ', o | iin X > notice is given, Lender -~
: m,aumorwcd 1o :cnnect and v ! s f the ror to the sums securcd
\ ’F]ﬁ‘é“mﬂ’éu ent is the J of
) Ahexw:sc a@.rci;n any ap hc rt% principal she lnot cxtcnd or postpo
/inents fﬁfa’i %zﬁ unt of suchipayments, .~
ed; Forbearancc By Lender Not a ”Waiver‘ , Extensmn of the nme for payment or modlﬁcau
cured by (his Segurity Instrur jgrantcd by Lender 1o uccessor in interest of Borrower shall
lity o tie or -ginal Borrower o Borrower’s cuccessors i interest. Lender shall not be required'to
L any uccessor in interest or refuse to cxtend time for payment or othery ,modxfy amortizatic

rity Insuy by reason of any demand made by the original Borrows
vLmdzrmex mmgan lght or 1 xedy she wtbe walver of or;

ns Bou int and Se\ nl Liabilit), gners 1 covcnams
4 and bencﬁt the successors and asqxgns “of Lender and Borrower, §
venanis, and agreements shatitbie) foliiand several, ~Any Borrower who
culc the Note: (a) Is co—sxgnmg ﬂus Scczm,.y Instrument only 10 morigas , grant and convcy “that o
sty omder the terms ofhiSecurity Tstmment; (b) is not personall )lxgated 1o pay the sums o
1. and (c) agrees thatBenderand-any diher Borrower may 77 tend, modlfy. for

f =

he terms of (hig Seclmty antrumcm or the Note wiit YTOWer's consent. .

rnngx nffe.rs m make; an i

uced by this Security JasEwrient is subject 10 - Js maximum loan charges,
i ﬂst or other ¥oanahidtges collected or 1 conniection with the loan"
reduce the charge 0 the

) 1rst class maxl unless apphcable Jaw requires use of another method. ‘The notice shall be directed to the Pmpeny Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s -

address statéd herein or any other address Lender designates by notice to Borrower ‘Any notice provided for i in thls Secunty : o

Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,
~18, Governing Law; Severabihty. This Security Instrument shall be governed by federal law and the. law of lhcf
',sd:chon in which the Property is located. In the event that any provnslon or clause of this Security Instrument or the Note

L confhcts with applicable law, such confhct shall not affect other provisions of this Security Instrument or the Note whichcanbe

- given effect wahout the conflicting prowsmn To thls cnd the provxslons of this Secumy Instrument and the Note are declarcd o
“be severdble : A , ‘

Form 3015 9/80:
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- 16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Insgument,
17, Transfer of the Pmperét! or & Beneficial Interest in Borrower, If all or any pan of the Pmpg;ty Os!m any inierest in it is
- sold or transferred (or if a benelicial interest in Borrower is sold or ransferred and Borrower is not a natural person) without

~ Lender's prior written consent, Lender may, at ils option, require immediate pa?'mmt in full of all sums secured by this Secyrit
- éﬂsmh ?‘fwavga iis option shall not be exercised by Lender if excrcise 18 prohibiied by federal law as of the date of hi
CSecurityInsrument, S S
~ IfLender excrcises this option, Lender shall give Borrower natice of acceleration, The notice shall provide a period of not Jess
: ihan 30. day%ffg)m the dz;tql tg naLc& is delivered or maﬁllcd within ;whifct;\h Borrower I;.nét‘;‘st pay all sums secured by this Security
- Instrument, If Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any remedi ittec
. by this Security Instrument without further notice or demand oanormwch e Lo o S : ot gs mm e
-~ 18.Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have fhe right to have =
- enforcement of this Security Instrument discontinued at any time prior (o the carlier of: (a) § days (or such other period as
pplicable law may specify lor reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all -~
~sums which then would be due under this Security Instrument and the Note as if no acceleration had Occurmr;'(b) cures any
- default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this =~~~
- Security Instrument, Lender’s rights in the Property and Borrower's obligation fo pay the sums secured by this Security
- Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
~ hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not appfy inthecaseof
acceleration under para A

. 19. Sale of Note; Chan 16 INOWC - Or. & paruai_inercst i her with thxs Secul'liy o
 Instrument) may be ’f;f?ld ol -4 JB?®M§M ASle may ge in the entity (known
s the "Loan Servicer") that ity nayments due under the Note and this Security rere also may be one or
_ more changes of the Loan . o A ¢\ifla ehf the vicer, Borrower willbe
o 0 s Lo S il S AP B Sy 1 s conh nyobes

ncage, or release of any -

. Hazardous Substances. Borrowgs shali AR R ﬁe@ ekeyet, disposal,
lous the Properly, %Wm! 90, ;gr oW ?n?(gce else to do, anyt

i ) a: DO G | ] g affecting the Property
ronmental Law. The preceding two sentences shall not apply to the prescice, use, or storage on the
“Hazardois Substances hal are generally rccognized (o 1 ropriate 10 normal residential uses

give 1cnder writien notice of any investigation, claim, demand, lawsuit or other action by any
ACY Or privalg party involving the Property and any Hazardous Substance or Environmental: Law
towledge. 11 Bomower lcarns, or is notified by any governmenial or regulatory authority, that any
if any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take al
gordance with Eavironmental Law,.  © : S R

20, “Hazardous Substances® are thuse substances defined as toxic o _subs y oo
following -substances: gasoline, kerosene;sother flammable or toxic pcroleum products; toxic - .0
ule solvents, materials containingasbesios or formaldehyde, and radioactive materials. As'used in -~
fal Law" means federal laws:dn@lawy ahe jurisdiction where the Property is located thatrelate .

orotection. - i :

TS, Rorrower and Lenggr further covenantand agree as fol!
der shall give notice (o Borrowetiprior to acceler:tion DFTOWer's |
“covenal -agreen Security Instrusaent: (bnt w6t prior to’ acceler paragraph 17 unless

applicable law provides o(ice shall specifgaial the'tefault; (b) the - to cure the default; (c) =

a date, not Jess than 30 d the nofice is given fo B v wst be cured; and (d) -

hat failure to cure the deiauii on or beiore ihe date specified in the notice may resuit in acceieration of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform

Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this - =

Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding: Lender

“shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

~ limited to, reasonable attorneys’ fees and costs of title evidence,

' 22.Release. Upon payment of all sums secured by this Security Instrument, Lend
_without charge'to Borrower, .~ =~ s e

er shéll release tkhis,kSecurit‘y Inst}umem

3. Waiver of Valuation and Apk";raikse’menty.' Borrower waives all right,of véﬂuauon and appfaisemenL i

L e g e ~ Form 3015 9/9
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24, Riders to this Secu - B Deerie eqstEs L rded together with this

Security Instrument, the cor srecments of each such rider shall be incorporated amend and supplement

the covenants and agreemen N@m £ Dl tidel (§) §cich AI}H ment.

_ [Check applicable box(es)]
I Adjustable Rate R This Immmaitlnlsmlme prop el'tyEﬂf snily Rides

] Graduated Payment Rider the%ﬁ" W@B{dﬂervm Biwcekly Payment Rider
awe Improvem ider ‘

1 Balloon Rider *[] Second Home Rider

I V.A. Rider [ Other(s) [specify)

BY SIGNING BELOW omrower accepts and agrecs (o the terms and covenants contained in this Security Instrument and in

wer and recor fwithit. L =
L

~Borrower

(Scal)
-Borrowe

k NN
\\\\\\\\\\\\\\\\\\\\ {

OFF\ s’
EFO

‘;('):r';a-; PUBLIC STATE Of

‘Borrower

ed
\\S\\\‘i\\\\\“\\\’h\

1
, Com
STATE OF INDIANA, ‘ County ss:

On this 1@‘«« ~.day of @C‘ﬂ"%m  [A9 S~ . before me, the undersigned, a Notary Public

" in and for said County, personally appeared

My Commission Expires: &~ ( / De (Cz {

Ttz Al FRAVGELLO ) [KTmasgiy T. FrAYG4L0.

, and acknowledged the exegution e foregoing instrument,
WITNESS my hand and official seal.

Notary Public L(/

This instrument was prepared by:  1,ISA SAGOVIA-ADVANTA MORTGAGE, A DIVISION OF

COLONIAL NATIONAL BANK, USA
@S -8R(IN) (9212).01 Page 8 o1 8 Form 3015 9/90
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