HOLD FOR:

THETMESEARGHGD. 29065499

- [Space Abave This Liae For Recording Dala]

ﬁ COUNTY

FILED FOR RECQRQ
9502727 AM 111 56
MARGAFETIE CLLVELAN

RECOROER

Case ID:

MORTGAGE

L ]
Document 1s

THIS MORTGAG! M’E\QFF IchIJ:A9]hI' i . The mortgagor is
BARBARA PAYNE, A T’ﬁ rbsﬂe :

. 1s Document is the property of

the Lake County Recorder!
("Borrower"). This Security Instrument is given to
) ,PR} [ER M( E COMPA
which is organized and existing under the laws of the state of Indiana ,‘and whose
address is 4424 Voge! fHoad, Suite 401, Evansville, 1IN 715 e
o ) : (“Lender®). Borrower owes Lender the principal sum of
. ‘Ten Thousand Five Hundred and no/l100 ==-===ceccmecmcocmmcccosm R
Dollars (U.S. § 2,500.00 ).

This debt is evidenced %y Borrower’s note -dated tig same daiaescthis Security Instrument
- monthly payments, with the fu

;,,Thxs Security Instrumen ander: (a) the repayment-of the debievidenced by the Mot

extensions and modific he Note; (b) the payment of aii other sums, with inicrest
protect the security of | Instrument; and () the perfommance of Borrov.
Security Instrument and pose, Borrowgt dopsfereby mortgs

described property locat

LAND SITUATEU AV A00 Wikl d v&' WVARL, dLAand WUl INDIANA WaDwiNLD nsf

Lot 20 in Block 16 in Gary Heights, in the City of Gary, as per
‘plat thereof, recorded in Plat Book 20, page 13, in the OFfice

of the Recorder of Lake County, Indiana.

v Item # 25-43-0168-0020
which has the address of 1156 MORTON STREET

Indiana 46404 [Zip Code] - ("Property Address");
INDIANA-Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
* fixtures now or hereafter a part of the property. All replacements and additions shall slso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,

if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of par;guph 8. in liea of the pavment of mortgase insurance premiums, These items are called "Escrow Items.”

Lender may, at any time, o o a lender for a federally
related mortgage loan ma: ¥ wm elfs; R ment Procedures Act of
1974 as amended from tin 2 C Secuon 2601 et seq. ("RESPA"), unless hat applies to the Funds
sets a lesser amount, If s N (¥ I‘@J 1? ceed the lesser amount,
Lender may estimate the | of Funds due”on’the basis of current data an reasunabx» \ f expenditures of future

Escrow Items or otherwise in scco/laiessvilapplicsbleém® is the p roge

The Funds shall be €ld in an i Y eral agen instrumentality, or entit
(including Lender, if Lender is such an ﬁékt&%ﬁgﬁ%ﬁ flyl-lﬁ ﬁ))an glenE‘ “Lender shall apply the Fund); to pay th)el
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless | vays | rest o ‘unds and I¢law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-timg charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires intcrest to be paid, Lender shall not be required to pay Bori 1ydinterest ot earnings on the Funds,
- Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and (he purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirementgatapilicabile law. If the amount of the Funds held by Lender at any

time is not sufficient to pay the Escrow Items when dusyesider may s wotify Borrower in writing, 4nd, in such case Borrower

shall pay to Lender the a t.necagsary to make upjiiel deficiency. Borrower shall make up (He deficiency in no more than

twelve monthly payments, ter’s sole discretion.

==Upon payment™in fi s secured by this Sectirify Instrurent, Lender shall refund to Borrower any -
Funds held by Lender. If, nh 21, Lender shall Aequice'orsell the Property to the acquisition or sale

of the Property, shall app i by Lender at thiétimetoracquisition or 54 inst the sums secured by

this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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. 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restorstion or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by tbis Security Inalnlmnnt whethar nr not than due - Tha 10-dav narind q:ill hoain whan tha -A“ce is siVen.

Unless Lender and s¢ geree in writing, any application bf ipal shall not extend or
postpone the due date of D@@umﬁ W& 2 oc unt of the payments, If
under paragraph 21 the P suired by Lender, Borrower's right to any insurance proceeds resulting from
damage to the Property p f N«ém pa@ FnFI @Ie&h!s X this Security Instrument
immediately prior to the s

6. Occupancy, Preservation, Naiisedahosmd Brotedtian ot Fropedys Biryows s Loan Application; Leaseholds,
Borrower shall occupy, esidblish, and ugghe Em 'f}yi'ﬁ‘{ ! lls@@afrd@fm within sixty days after the execution of
this Security Instrument and 8hall continue to occupy the | ,ropert?}zs orrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unressonably withheld, or unless
extenuating circumstances exist wi > be) - & Borrowe t destroy, damage or impair the
Property, allow the Property to detérioraté, or commit waste on the Property. Borrower shall be in default if any forfeiture
- action or proceeding, whether ¢ivil or eriminal, is begun that in Lender’s good faith fudgment could result in forfeiture of the
Property or otherwise materially impair the Yien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, ‘precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sécurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially faige or inaccurate information or statcments to Lender (or failed
to provide Lender with any material information) in coshgahon With the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of e Property ‘as & principal residence. If thi< Security Instrument is on a

leasehold, Borrower sha nply with all the provisions of the | leaSer: If Borrower acquires itle to the Property, the
leasehold and the fee title ¢ merge unless Lender sgrees to-the merger in writing.

-7, Protection of Le his in the Property.df Borrowerfails to-perform the ¢ 1 agreements contained in
this Security Instrument, lsgal proceeding<haimaytigntiicantly affect L« n the Property (such as a
proceeding in bankrupte: wlemnation or forféitiee or to enforce law then Lender may do and
pay for whatever is nece v 8 ty. Lender's actions may

include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 301 ?0
@ -6R(IN) (92121.02 Pege 3 of 8 imiiote: 0, ¥




paymgnu may no (mgG{ bg required, at the option cf lsndgr. if mngag¢ insurmsg cuvmge (m the mum and fox !he pemd :
that Lender requires) provided by an insurer appmved by Lender again becomes availsble and is obtained, Borrower shall pay

ﬂxe premiums requiread to mmntam mortgage msunnce in effect, or to pmvtde a loss reserve, urml the requnremem for mortguge i 1

7 ,,the Pmperty 1mmed1ately before the takmg is cqual fo0 or greater than the amount of the sums. secured by this
ent immediately | bcfore the taking. unless Borrower and Lender othexwise ngree in wntmg. the sums sccured by

amount 6f the: sum.s securad 1mmedm¢!y bctoxo the tnkmg. dmded by (b) thc fair market vnlue pf the Pmperty 1mmedmtely
fore the taking “"Any balance shall be paid to Borrower. In the event of a pamal taking of the Propcrty in which the faur

Bw;‘ ,,mt;ems};m
- NO! mx‘mmm; "

'I\lbisbel)(i@ﬁm«é!lt is the prop e of

m myc;&msexg m in gj ﬁlm K%hcatmn g;?etges :;nmx

sased; Ko orbearance By Lender Not a Walver. Extension of the time
ecured ! “Securi at granied by Lender | 'Cessor
nlxty the osiginal Borroweror Borrower's suceessors in'inlerest, Le
iecessor 4n interest or refusc 10 extend time for payment or of
(rument by reason of any demand made by ihedorigir
arbﬁaxam by .Jldﬁ{ in crci sing ny ngh* rrem ! shall not be
d-YA Wl - : . E
sslgns Bound; Jolnt an Several L‘, lityae Co-slgn, The coven ,agreementsfo this
nd and benefit the SUCCESSOrs and assigns of Lender and Borrower, subject’ to the. prov;s;ons
Svenants and agreements skall\1ie.Joink;and several. Any Borrower
" the Note: (a) is co-sighbng this Secitisty Instrument only to moriy;
nerty upder the terms of s Seenrity Instrument (b) is not person
nt; and (€) agrees thafflendernnd any: other Borrower Jnay ag
1 10 the terms oF $his Sesurity Instnim ent or the M

ured by this Secumiby-Lostrdmesi is subject (o 5 |
nterest or otherrfabd vharges collected .d in connection thh the
t sary to reduce the charge ;

5 4 :d herein or any other address’ Lender desrgnates by notice. to Borrower. Any mttce provxded for in thn
y Instrume shall be- eemed to have beeu given to Borrower or Lender when given as provided in this paragraph.
G vemlng Law, Severability. This Security lnstrument shall be governed by federal law and the law
n which the. Property is located. In the event that any provnsmn or clause of this Security Instrument or ‘the Note
h apphcable law, such conﬂxct shall not affect other provisions of this Security Instrument or the Note which can be
' ! “vision To thts end the provnsxons of this Secunty Imtmment and the Note are declared
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17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is solil or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior fo the expiration of this period, Lender may invoke any remedies

‘permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

including, but not limited to, reasonable attorpeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secur sights.in.the Propeity and B pay the sums secured by
this Security Instrument Qﬂmnﬁt IJS Borro ity Instrument and the
obligations secured hereb 0 acceleration had occu is right to reinstate shall
not apply in the case of a ]«gﬁ‘l() F ﬁi

19. Sale of Note; ze of Loan Servicer, The Note or a pamal mterest in'the No ether with this Security

Instrument) may be sold one o ke MW!&‘C!SOMWQPMW réafs ins nge in the entity (known
as the "Loan Servicer”) that coliects mop f} e?‘qu Wy S@h %}J{ﬁéfqunty Instiumnent, There also may be one
or more changes of the LoanServicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer addre paym uld be n notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, wse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyosc-else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance ol the Property.

Borrower shall promptly give Lender written notice of any; investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invoiving thePropeity and any Hazardous Substance or Environmental Law

of which Borrower hasg actual knowledge. If Borrowetileains, or is fiutified by any governmenial o7 regulatory authority, that

~ any temoval or other remediation of any Hazardous Substance affesting¥he Property is necessary ower shall promptly take
~ all necessary remedial act ccordance with Envirormental Law,

As used in this par: lazardous Substances” are those stbstances defined hazardous substances by

Environmental Law and substances:  gacolitfesskerasene, other flammat stroleum products, toxic

. pesticides and herbicides, malerials containifigrasbestos or formaldet ive materials. As used in

this paragraph 20, "Envi ju Property is located that

relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement
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Sécurity Instrument, the ¢ -agregments of each such rider sh incorporated Il amend and supplement
the covenants and agreems Nﬁ 3 i di eKi:p! this S strument, '

24, Riders to this §
{Check applicable box(es) .
[ Adjustable Rate Rider A s 1)

Gradusted Paymeri Rider  the
Balloon Rider :
V.A. iR,ider

, .. BY SIGNING BELOW, Borrower aceepis and agrees (o the srms and covenans contained in  Security Instrumenf ai)d
- in any rider(s) executed by Barrower and recorded with it, ;

 Witnesses:

I hocimirendas. . orded together with this

BIRGHRR EE PEOPEXOOL, ) Rider

€d bnitrDeveldfmepoRidde ! Biweck!y Payment Rider
Rate Improvement Rider Second Home Rider
Oitharl e [cqecify]

(ﬁ W Kl/"* £
N, e (Seal)

BLIBARA PAYNE -Borrower

N/ LL) ‘ ) . (Seal)
% . -Borrower

STATE OF INDIANA,

o Onthis - 19th dayof
and for said County, personally appeared

WITNESS my hand and official seal.

, My Commissioii Expires:

,This’ instrument was prepared by: SONDRA L. BILLERMAN
'GARY A, FIORET I? 'pregidam: NOTARY PUBLIC, STATE OF INDIANA
'PREMIER MORTGAGE COMPANY , PORTER CO NGV, 11, 1996
4424 vogel Road, Suite 401, Evansville, IN 47715 mrcomnwonm. '
: Page 6 of B Form 3016 '9/90
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(weal)
“Borrower
LAKE County ss: ‘ 13
october , 1995 , before me, the undersigned;aN : tg

BARBARA PAYNE

, and acknowledged the execytion of

Notary Public




