FIRST STATE BANK OF PORTER
230 LINCOILN STREET
PORTER, IN 46304

MORTGAGOR MORTGAGEE

N
é
: a " inctqdu sach mortgagor gbove, - "You" means the mortgages, its successors and assigns,

REAL ESTATE MORTGAGE: For valua received, |,

WIFE - mo . 0 ou on %mm BE 13: '11.225 ]
ge, grant ond convey 1o you on the
: 1ol astate described Delow end all fights, essements, oppurtoncncea?nnts?lonu and ndc!inq uvnd future improvements and fixtures t’mv '
now or at anytime in the future be part of the proparty (all called the "property®), :

PROPERTY ADORESs: _306 FAIRFIELD DRIVE | S

{Sueet)

CROAN POINT ndiane ___ 46307

'LEGAL DESCRIPTION:

LOT 12 IN FAIRFIELD SUBDIVISION, UNIT NO. 1, IN THE CITY OF CROWN POINT, AS PER &AT
THEREOF, RECORDED IN PLAT BOOK 68 PAGE 49, IN THE OFFICE OF THE RECORDER OF LAKEgmy
COUNTY, INDIANA.

Document 1s

NOT OFFICIAL!
Ihﬁ__ﬂsnmulslhgpmynm, of =
P

RED DEB‘!" Thin monaan secure: repayment of the sscured debt and the parformence of the covencnis and sgre cm- o
in this mortgage and In any other ument Incorporated herein, Securad debt, as used in this.moriga cludes.an

sny time owe you under this mortge ha instrument or agreement degoribec bolow, ,refinoncing, extensfomg
of such instrument or agrecrasnt, and,; i icable, the future advencas described bolm o S

" The sevured debtis evidercad by (deseribe the instrume or'agreersnt secursd by this ortgage and the clate thor-af):.

[DAYFD10-13=95

The abovs "obliqat’ién,iu due and payable on : SaOERS : _if not paid eerdier,
The total unpald balance socured by this mortgage st anv ane time shall not'excesd a maximum princ . »un! of ONE HRNDRED

and -all other amounts, pli 3 2, edvanced under the termﬂ of this mortgaeo to protect the seousl } mortgage or to perform any
of the covenants and agr atainad in this mortgage. - b g
}m Future Advances; Thi smoured even tholgh ullorpart afit may not vot bo o advances are contemplated
and will be made In a b 18.0f the notélotjoenifgieement avidencin 3 :
X Variable Rats: Ths int At 2 ns of thnt obligation.

A copy of the loan agreement containing the torms under whlch the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS:  [JCommercist [ - 0
SIGNATURES: By signing below, | agree to the terms and covenants contained on-page 1 and 2 of this mortgage. in any instruments ovidoneh.

the secured debt agd in any riders described above and signed by me. | ncknowlodgo recsipt o y of this mortgage.
/,4’%‘; fotoc - Vzﬁﬁﬁ:}r—vww Yorefansy

PEI‘E’R KERSTANOFF 7/ . vmm KERSTANOFF
ACKNOWLEDGMENT: STATE OF INDIANA, PORTER - ’ ; . County ss: ,
onthis___ ,/\3,  day of LoZa it T 7775 vators me, N, SUZANN BUXBAIM

. personally appeared _PEIER

me

My oommlni?n dg;(p,j,;eu 07 /30/98
<\l 7

and acknowledged )ho execuion of the fofegoing instrumaent.
o

b !wa;t

4

lpma I ol 2) |ND|AN

*
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COVENANTS

1. Payments. | sgres to make all payments on the secured debt when dus. Uniess we agres otherwiss, any pe recsive from me

for nr.\; benefit will be applisd first to any smounts | owe you on the secured debt oxolu:ieo of Interest or p n;’a;".'f,",'.‘.‘q',}'é‘,‘ ;:e interest snd m’;
to principal. If pertiel prepsymant of the secured debt occurs for any resson, it will not reduce or excuse sny subsequently scheduled peyment
until the secured dobt‘ill poid lg;uu, |

2. Claime againet Title. | will pay all taxes, assessments, lisns, sncumbrances, lease payments, ground rents, and other charges relating to the
property when dus. You mey require me to provide to you copies of sll notices that such smounts are dus snd the receipts evidencing my
paymants,-| will defend title to the pwg:rxv sgeinet any cleims that would impair the lien of this mortgege. You may require me to sssign eny
rights, claims o d"'—"‘?’ which | may have against parties who supply lsbor or materisls to improvs or maintsin the property, )

3. Insurance. 1 will im': the property insurad under terms acoeptable to you et my expense and for your benefit, This insurence will inolud'
standerd mortgage ciause in your favor, You will be named ss loss po‘m or J mxg insured on o‘v’w such muémon;“oucv. .Anv imun:o:
proceeds may be epplied, within your discretion, 1o either the restoration or repair of the demaged property or to the secured debt. If you require
mortgage insurance, | agree to maintain such insurence for as long as you require. i ) :

4. Proparty. | wil keop the property in good condition and make all repairs ressonsbly necesssry. | will give you prompt noﬁéo of any loss or'
damags to the property. , :

6. Expanses, | o ree to pay el your expenses, Including ressonable attorneys’ fees, if | bresch sny Leovo,mnto in this mortgage or in sny
: oblcqaﬁc;y sscured by this mortgage, | will pay these amounts to you as provided in Covenant 10 of this mortgage. : '

8 Dafeult and Accelsration, If | fail fo make any payment when due or breach any covenants under this age, any prior mortgege or any
7 obligetion secured by this mortgage, you may, 8t your option, accalerate the maturity of the sscured debt and demand ste psyment and
v exeroise any other ramedy available to you, You may foreciose this mortgage in the manner provided by law. ‘

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default, if | default, you may, as provided by law, have the court appoint a receiver and the
racaiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance pramiums, repairs, court costs and sttorneys’ fees, commissions
10 '&2:‘5 _Mg\u. undt :ny other necessary reloted expenses. The remaining amount of rente will then apply to paymaents on the secured debt as
pro in Covenant 1, -

- 8. Prior Security Interssts. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agresment that has priority over this mortgage. | will not make or psrmit any modification or extension of any mortgage, deed of trust or other

* security intarest that has priotity over this mortgage or sny note or agreemsnt secured thereby without your written consent. | will promptly
deliver to you any notices | recsive from any parson whose rights in the property have priaritv over vour riahta,

if this mortgege is on a unit | o the covenants, by-laws, or
regulstions of the condominiu

10. Authority of Mortgages o Mﬂ 0 ] E'F ﬁ ulde \ any other mortgage, deed of
truet, lien or ether nwg:y in 14 t mn Q ] om E%\E&‘!m ¢ m t% be perfo . You may

9. Lasssholds; Condominluma ; 2 (B -ga {0 somply WIU%;I‘J! lo s mortgage is on & leasehold,
peurment =g

sign my namse ot pay any & i gssary for performence. If any construction on the propeity io dnued or not carrisd on in 8
reasonable manner, you may do vhoiy e nicheseruiiprmisient isartiwipmpewy RIPE© 1t/ This may include completing the
onstruction, '

Your {ailure to perform will ndt preclude you mQxlé%‘;ngﬂunm Bﬁ%‘“&&*?ﬁgv or this mortgage,

Any amounts %:ld by you to protect your security interest will be secured by this mortgage. Such emounts will ba due on demend and will bear
interest from the date of the payment unt!l n full 4 ate in fram time | the sscurad debt,

: ‘11,&\0 ction. You may enter the property to inspaot if you pive me notice beforohand. The notice imust state the ressonable ceuse for your
ngpection, .;

" 12. Condemnation, | assign to you the procecds of sny awerd or clalm for damages conneeted with.a-condsmnetion or ather teking of ol prany = <
partof tha property, Such procoeds will be appiied 8s provided in Covenant 1. This assignmant Is subject to the terms of any prior seourity -
L ooegreement, . 0 R s I o s R R BT

»medy. By not exercising sny.

G 13. Walver, By nxoiching any remedy a&v l& to you, you do not give up your rights to latar use any othor r4 B )
5 remedy,if |defeult, you do not waive your right to later consider the event a default if it happens again. | walve all rights of valuation and: -
: . @ppraisement. g ‘ T L
“50 714, Joing and Seversl Liability: signers; Successors and Astigas Bound. il duties under this mortgag: = Joint and several, If:l'lign this-
mortgage but do not sign the son dabt | do 60 only to nipitgage my intérartin the property to secure payment of the secured debt and by . .
doing so, | do not agree to bt anslly liable on the secured-debt. Lsisc-agreathat you and any party to ikl rtgage may extend, modify or .
. make any other chenges in t s of this mortgage or thepescured debt without my consent. Such # will not release me from the
~* terme of this mortgage.,
The duties and benafits of thi alf bind and benefitthelsucceseors and assigns of ol
16. Notice. Unless otherwise ny notice to me shal’he glusii by delivering it of st class mail addressed to me
at the Property Address or o b tell Fwill gl tice t b ur address on page 1 of this
mortgage, or to any other adc peig
Any notice shall be deemed to have been given to either of us when given in the manner stated above, o

16. Transfer of the Property or a Bensficial Interest in the Mortgagor, If all or any part of the property or any interest In it is sold or transferred

without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the

mortgagor is not & naturai person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the

above situations if itis prohibited by federal law as of the date of this mortgage. - ’
SN

17. Releass. When |- have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this

mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record ths release. cu

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicablelaw will

not be effective unless that law expressly or impliedly permits variations by egreement. If any provision or cleuse of this mortgage or any

agresment evidencing the secured debt cannot be snforced according to its terms, this fact will not affect the enforcesbility .of the balance of

the mortgage and the agreoment svidencing the secured debt. ‘
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