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COVENANTS

1. Payments. | agres to make all payments on the secured debt when dus, Unless we
8. | 80res (0 1 d ¢ ' + Unle agree otherwise, onts you receive from me or
for my benefit will be epplisd first to any amounts | owe you on the secured debt cxclucis:;f ig::r:’g: ,er.p':ivngi;v;l? noo}'\d, 10 interest and then

to principal, it partial prepaymen ;
until the sesur & p .ml:. g:é " ':' lf.' the secured debt occura for sny reason, it will not reduce or excuse any subsequently scheduled pom

2. Claims against Title, | wil pay all taxes, assessmonts, liens, encumbrances, lesse payments, ground rents ather charges relating to the
property when due, You may require me to provide to .vou o‘opin of all notices that sych hmguhtt ore d&fo.::d the nodpg!.i !Mﬂnngim my
esyments, | will defend title to the DIOROVW against any claims that would impalr the lien of this mortgage. You mey require me to sesign eny
rights, olsims or defenses which | may have against parties who supply labor or materials to improve or maintsin the property.

3. insurance. | will kesp the property insured under terms agceptable to you at my expense and for your benafit. This insurance will include o

;::rg:;d' m a.g:p 8?;'.‘8"J{2 :t;rou!'a:?:&'rgxnw:g 3: h:‘.Th:d ” locuo peyse o:i u' gt‘o ‘i‘mungd on any such u\o‘:‘romo policy. Any insurence
. . r the restoration of repsir of the dsma roperty of to the s . squir

mortgsge insurance, | sgree to maintain such insurance for as long as you uq&u. asd property e9ured debt. i you 1 '

4, Property, | will kesp the property in good condition and make all repairs reasonsbly necessary, | will
damage to the property, paire ¢ v neary give you prompt notice of sny loss or

6. Expenses. | agree to pay all your sxpenses, including reesonable sttorneys’ fees, if | bresch sny covenants in mortgage
obligation sacured by this mortgage, | will pay these amounts to you s provided in CW'onant 10 of thll\;mngaoi. ti mertasge ot n.any

6. Default and Accaeleration. If | fail to meke any payment when due or bresch any covenants under this mortgage, any prior mortgage ‘ or
obligation secured by this mortgags, you mv. at your option, accelerate the maturity of the secured debt and demand Ly te payment :::
exercise any other remedy available to you. You may foreciose this mortgage in the manner provided by law. ‘

7. Assignmant of Rents and Profits, | assign to you the rents and profits of the property. Unless we have sgreed otherwise in writing, | may
collect and retain the rents as long as | am not in default, If | defsult, you may, as provided by law, have the court sppoint s receiver and the
receiver may teke possession and manage the property and collect the rants, income and profits. Any rents you collect shall be applied firet to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions

10 rentel agents, and any other necessary related expenses. The remaining smount of rents will then to pe t debt
provided in Covenant ‘.V Y ® ¢ I #Pply to pavments oh the ssouired debt as

8. Prior Security Interasts, | will make payments when dus and perform all other covenants under any mortgags, deed of trust, or other security
agreoment that has priority over this mortgage. | will not make or psrmit any modificetion or extension of any mortgage, deed of trust or other
sacurity interest that has F"W“V over this mortgage of any note or agreement securod thersby without your written consent. | will promptly
deliver to you any notices | receive from any person whose rights in the property havs priority over your rights,

8. Leassholds; Condominium o s mortgage is on a leasehold.
l'f uﬂ:}i‘uﬁmomo ?ut:‘ hoﬁ?u'o:‘é'ﬁ # Hﬁ" development, | t pg Q the covenants, by-laws, or
sgulstions of the | J¢ ;
cumentis

10. tAt'a‘thedw :’f‘ Mmq:g‘u‘i Aortgagor, It | fall to perform any of my duties u’r‘\dsd i» ny obthu %wnmn,vdud of
trust, lien or other security | 1 s Ao thyd Y, to be performed. You may
sign ’my NAMe - Of pay any wooe spIRf rf mFr'xEI@,IAM» g ued or not carried on in &
rutonabid:’m mannst, you ma idtaver T8 necedsary to protect your securily interest in the pioperty nay include completing the
sonstruc

This Document is the property of

Your fallure to perform will novpreciude you from exarcising any-af your other righta under the law,or this maortgae
the € EOun{:}' Hecor&etw!

Any smounts paid by you to protect your sscurity {nterest will be secured by this mortgage. Such amounts will be due on demand snd will bear
interast trom the dats of the payment until paid in full et the interest rate in effact from time to time on the secursd debt,

11, Inspection, You may snior the pror 8pect if y ® not! hand, The 2t stato the reasonsble ceuss for your
inspeotion. .
12. Condemmnation, | essign to you the proceeds of any award of clalm for damages connected with a'c lemnatior, or other teking of &l oreny - -
- “part of the proparty, Such proceeds wiil plied as provided in Covenant 1, This assign sject to terms of any prior security !

sjreemant. ~ _ ; : ) T R

| +°13, Walver," By exercising any ‘emedy available 1o you, you d9 not give up your fights to lster use any other remedy. By not exercising any
rema:‘v. it | default, you do not walve it to later consider the ey sult if it happens agsin. | weive el rights of vajustion snd
appraisement. - ' .

14, Joint and Several Liabllity; Co-slgners; Successors and Assigns Beunds All duties under this mortgage are joint and several. If | sign this -
mortgage but do not sign the ured debt | do 80 only to morigags My inteisss in the property to secure paymen: of the secured debt and by -
doing ®0, | do not agrea to ke personally liable on the sacured-dsuisi also egrsd that you and any party to this marigage may extend, modify or -
make any other changes in te of this mortgage or th#\zécured debt withcut my consent. Such 2 change will not releass me from the
terms of this mortgage.

The duties and benefits of tt s shall bind and benefit tha successors snd assigns of sither ot

15. Notice. Unless otherwis w, anv notice to mve shail ba gived by Jdelivering it or by i : class mail addressed to me
at the Property Address or ] I tell you. I“Will, giVe ANy ndotice to you by cer r eddress on page 1 of this
mortgage, or to any other ad vo designated.

Any notice shall bs deemed T

16. Transfer of the Property or a Beneficlal Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transterred
without your prior written consent, you may demand immediate payment of the secured debt. You may aiso demand immediate payment if the
mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred, However, you may not demand paymiant in the
above situations if it ls prohibited by federal law as of the date of this mortgage. s

Chl
17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, rtogn this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release. -

% I
18. Severabliity. Any provision or clause of this mortgage or any agreement svidencing the secured debt which conflicts with applicabjeyaw will
not_be effective uniess that law exprassly or impliedly permits variations by agreement. If any provision or clause of ‘this mortgags_ or sny

. 42y 8greement evidencing the seoured debt cannot be enforoed according to its terms, this fact will not affect the snforceasbility of the Baisnce of
r ". the mortgage and the agresmant evidencing the sacured debt,
g
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PARCEL 1:
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EXHIBIT A
LEGAL DESCRIPTION

Part of the South %, North %, SE% Section 17, Township 33°
North, Range 8 West of the 2nd P.M., described as
beginning at a point on the East line of said Section 17
and 270 feet North of the Southeast corner of the South
%, North ¥, SE% of sajd Section 17; thence North
00°00700" East 100 feet; thence North 88°15/00" West and
parallel to the South line of the North %, SE% of said
Section 17 a distance of 1600 feet; thence North
00°00700" East a distance of 291.76 feet more.or less to

‘the North = .

-1

11359.02

R Ot A i

th % of said
S¢
POCaRC S, . £ion 17 a
di 8 . r thereof;
tt Nm@mﬁm ne of the
S %ﬁé%ﬁ 9 at more or
ngm eﬁ&& %%été\?@@&g ine of the
Notth %, {dosuety dherpy dash ce SOL 88°15/04"
East 2643.1 feet more or less to the point of beginning,
containing 13.045 acres, more or less, in lake County,
Indiana ' :
Part SE. % Section 17, Township 33 N Range 8 West of
the 2nd PuiM. , described as follows: Beginning at a point
the Tast line of said Section 17 and 30 feet South of
the Nox £ corner of the SE%, SE% of said Section 17;
1ce North 00°00/00" East along the East line of said
Section 17 a distance of' 300 feet; thence North 88°15’/04"
West ‘and parallel teSitna NeXrh line of the South %, SE %
of =214 Section 17VA distatiée of 2643.]’ t more or
le¢ to the West Line—of the SE % of wction 17,
tl 1th 00°1 RGN =i=Staelong the W .ne of the
1d Section 37-/a.distance of et more or
le > South limelofl-fle Nort
=Y Vs lmrma Otk OO Qlan thei
South line of the North %, Scuth %, SE % of said Section

17 a distance of 1260.36 feet more or less to a point
63.0 feet West of the West line of the SE %, SE % of said
Section 17; thence North 00°06’43" East 831.66 feet more
or less to a point 30 feet South of the North line of the
South %, SE % of said Section 17 thence South 88°15’04"
East 1385.14 feet more or less to the point of beginning.
containing 36.454 acres more or less.




