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. 'THIS MORTGAGE | « The mortgagor is
DIANNE E. HOFFMAN a ‘ : o
‘ | ‘ ThlS Document 1S the property of
S e e . the Lake County Recorder!
("Borrower”), This Security stmmentxsgwcn to MERCANTILE NATIONAL BANK OF nmmu
- which is organized and existing under the lavs of the United states n! Avorica , ,andwhosc
~ address is 5343 HOEMAN AVE, HAMMOND, IN 46320 \
| »:fum nou um , /100 : dcr") B owetowcsh crthepnnqpalsumof
= » v Dollars (US.§ €0,000.00 ~ =~ ).
Thta debt is cv:dcnced by *mwcr’s note dated (he siae dafe ss this Security Instrumcat {"Note" ), which provndegf
for monthly payments, with (he (ull debt, if not paid caslier,idue'and payable on NOVEMBER 1, 2025 .
This Security Instrument to Lender: (a) the repaymeat of thegdabt evidenced by thc ~with interest, and all
- rengwals, extensions and: ions of the Note(b) ibie-payment of all other sumz srest, advanced under P
~ paragraph 7 to protect tt f. this* Security instrumcnt and {¢) the perforn: ower’s covenants and .
agreements under this Sect N 'hc Notc Ko mz.purpose, Borrover ¢ gage, grant and eonvey‘ '
to Lcnder the followmg de: cat LiKS ) County.
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TOGETHER WITH all the improvements now or hereaficr erccted on the property, and all cascments, appurtcnances,
and fixturcs now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Pro

BORROWER COVENANTS that Borrower is lawfully scised of the csmgb’crcby conveyed and bas the right to
morigage, grant and convey the Property and that the Property is uncncumbcrcd, except for encumbrances of record.

Borrower warrants and will dcfcnd generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
 limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

! 3

l‘

+

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the

© principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

: 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxcs and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any, (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any, (c) ycarly mortgage msuranee prcnuums, if any; and (t) any sums payable by Borrower to

Lender, in accordance wit! ,’z “““ 8, in ticu of the paym nce premiums. These
ltCmﬁ are called *Escrow ] Hilg, Loutit and u\uu Al exceed thﬁ mmum
amount a lender for a fe Wlmeﬂ olsm B4 nder the federal Real
Estate Settlement Proced from time 12US eq. (‘RESPA"), unless
another law that applics n‘ Fﬁi}ﬁi‘l and hold Funds in an
amount not to exceed the y .;unt Lcn er may estimate the amount of Funds duu is of current data and

reasonable cstimates of expendiu:BSlott memmscﬂaﬁqn'mﬁywoﬁ eable law,

The Funds shall be kcld in N Eld(gl gral agency, instrumentality, or entity
(including Lender, if Lendcr is such an mstx‘%‘mon or in m@%ﬁ gmc ank. Lender shall apply the Funds to pay

the Escrow ltems. Lendc: may not charge Borrower for holding and applying the Funds, annu ' analyzing the escrow
account, or verifying the Escrow I mless pays Bo' terest ¢ 'ds and applicable law permits
Lender to make such a charge, However, Lender may require Borfower (o pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unlcss applicable Taw providcs otherwise. Unless an
agreement is made or applicable law rcquires interest to be paid, Lender shall not quiréd to pay Borrower any interest
or carnings on the Funds. Horrower and Lender may agree in writing, however, that interest ghall be paid on the Funds,

Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds -

and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by -ndct exceed the amountsivendicttd o be held by apphcablc law, Lender shall account to
Borrower for the excess Funds in accordance with the n.qmrements ufapplicable law. If the amotint of the Funds held by
Lender at any time is not scnt to pay the Escrow:téris when-due, I%kder may so notify Borz in writing, and, in such

casc Borrower shall pay t r the amount necessary to make-up theé deficiency, Borrower ke up the deficiency in
. 0o more than twelve mon nis, ot Lender's scle discretion,

" Upon payment in fu securéd by this“Seeunty Instrument, Lender sha! fund to Borrower any . .
Funds held by Lender. If, h 21, Lender shatacquiré or sell the Prope r to the acquisition or
sale of the Property, shal he Jiss redit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain pnonty over this Secunty Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has pnonty over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.
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S, Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requircs insurance, This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7, :

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessencd. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If

Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender and B o 1 wriling, any appicaton of v oal shall not extend or
postpone the due date of t! ﬂﬂﬂuﬁlﬁ 1884 2 or el unt of the payments, If
under paragraph 21 the Pr | Tw ﬂ(f insyran and proceeds resulting
from damage to the Prope: t¢ 8 II e &yﬁlt th ecurcd by this Security

Instrument immediately prior to (45 acduisition, .

. Occupancy, Preservatiot, NAMALS OSBRSS SRPRFAR DS h.Losx Aoplication; Leaseholds.
Borrower shall occupy, esteblish, and Wm@m@y pilcipel redidente within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, ualess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Bosrower's control, Borrowes shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any
forfeiture action or proceeding, whether eivil or criminal, is begun that in Lender’ faith judgment could result in
forfeiture of the Property or otherwise matcrially impair the licn created by this Security Instrument or Lender’s security
intercst. Borrower may cure such a default and reinstatc, as provided in paragraph 15, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the
Property or othcr material impairment of the lien created by this Security Instrument or Lender’s sccurity interest, Borrower
shall also be in default if Eorrower, during the loan applicationipzrocess, gave materially false or inaccurate information or
statements to Leader (or failcd to provide Lender with gay inateria! feiormation) in connection with the loan cvidenced by
the Note, including, but not timited to, representaticsis concerning Borrower’s occupancy of thc Property as a principal

residence, If this Security I ent it on a leasehold-Egrrower shall comply with all the provici f the lease. If Borrower
acquires fee title to the Pi the leasehold andthe foe titie-shall vot merge unless ¢ grees to the merger in

7. Protection of Lende he Property. If Botvawsr ssiis to perform  agrecments contained
in this Security Instrument, procecaing that may signiicantly affec 2 the Property (such as

‘a‘pfmding in bankr uptcy, piGuals, iof ConGemnBalion O Loreiturc OF 10 cniorts 1aws o1 luauuu.lvun), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
rcquesting payment, :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a .cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
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17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transfersed and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums sccured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedcral law as of the
date of this Sccurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 8 period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccurcd by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
cenforccment of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions arc that Borrower: (a)
pays Lender all sums which then would be duc under this Sccurity Instrument and the Note s if no acccleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably
) require to assure that the licn of thns Sccunty Instrumcnt, Lender’ 5 nghts in thc Property and Borrower’s obligation to pay

. the sums secured by this S Dorrower, this Security -

Instrument and the oblig; femain fully ciiccuve as u 2 scurred. However, this
- " right to reinstate shall not Amiﬁ“ﬂi
: 19, Sale of Note; C W@ m terest 1o Jhe her with this Security
Instrument) may be sold omt x'm a change in the entity
- (known as the "Loan Sen ﬁkﬁ monthly paymcntq due_under the Note and thi nstrument. There also
may be one or more char I A% LANG TR NS T Ke t9£ ; of the Loan Servicer,

- Borrower will be given written notice ofﬂe% @@rqagml} ! Qﬁoggﬂabove and \icnble law. The notice
e s$ to which paym

- will state the name and addrgss of the new Loan Servicer and ents should be made. The notice will
- also contain any other information required by applicable law.
20, Hazardous Subs ices. Borrower shal r permit the presence, use, disposal, storage, or release of any o
“+2° Hazardous Substances on of in the Propérty. Borrower shall not/do, nor allow anyone else to do, anything affecting the
" ‘Property that is in violation of any Fnvironmental Law. The preccding two sentences shall nog apply to-the presence, use, or
storage on the Property of small quaatitics of Hazardous Substances that are gencrally recognized to be appropriate to
normal residential uses apd (0 maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
_Law of which Borrower has actual knowledge. If Borrower leazus, or is notified by any governmental or regulatory authority,
- that any removal or other remediation of any Hazardows\Subsiatce affecting the Property is nccsssary, Borrower shall
promptly take all necessary remcdial actions in accordziigs 'with Envirgamental Law,

, As used in this paragraph 20, *Hazardous Substances® are those dubetances defined as {oxic or hazardous substances by
‘Environmental Law and wing substances: gasoline, keroseney Other flammable or roleum products, toxic
. pesticides and herbicides, Ivents, materials contwning asbesios or formaldeby e, - tive materials. As used
-in this paragraph 20, *Em " means federad laws-andlaws of the juricdictc ‘roperty is located that =
- relate to health, safety or “on. ,
NON-UNIFORM C Y

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not

~ less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
" cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
“right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Instrument without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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“ 24.Riders to this Sec % i B xdedtogcthcrthhthis
Security Instrument, the | .eﬂ@vmm and shall amend and

et e v NGO AL 0 ™ 7 ok e’

L = Adjustable Rate | This Rider
70 Ll Graduated Payment Rider Unit Dcve%ﬁntlgﬁ ayment Rider
| Balloon Rider th %Enn 7 Sceono me Rider

VAR |

: BY S!GNINGBELC , Borrower acccpts and s¢-¢cs o the terms and covenants contained i this Security Instr@ent s
..o Aod Io any rider(s) exocytod DRSSO R " e

/o Jaé;ice L. Maa,d‘

- County ss:

o O:itlus*wgtb, ' October 1995 | beforé me, the undersngned,aNotaryPubhcm
7”“9&’3“1(:"““%,”’5”‘““”""“ w%%aw.anne E. Hoffman and John E. Hoffman, Je.. .

instrﬁﬁ:ent. '

. a ﬂ}s M“?F

, and acknowledged the execution of the fore
WITNESSmyhand and ofﬁcu\lscal £ :

N 'MyComm'xssxonExpxres: 4-30-99 - —L % it
" Resident of Lake County, IN ' NotaryPublie ~ Arlyne K. Royal v

This instrument was preparcd by: ~ Cathy Meyer
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