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TICOR TITLE INSURANCE

Crown Point. Ind:ana

RETCIBN 1‘00 PIQHIEJ JMK 83
: 9204 COLUNBIA AVEHUE

MORTGAGE

THIS MORTGAGE is made this 24TH
between the Mortgagor,
. LEMA M. WEEKS

day of OCTOBER 1995

: , ' herein "Bo %
and the Mortgagee PEOPLES BANK SB ‘ ' (hewm Trower )
 corporation organized and existing under the laws of THE STATE OF INDIANA
whose address is 9204 COLUMBIA AVENUE MUNSTER, IN 46321 .

(herein *Lender").

WHEREAS, Borrower is indehted to Lander in the princinal sum of 11 S i 6.000.00 ‘
which Ml is € tensions and renewals
thereof (herein "Nots"), ! mm@n@dlg y of the indebtedness, if
not sooner paid, due anc ¢ ,ober 1897 o R

] Al .
TO SECURE to L ymant() the md &Enlrg;d!y%ll , w. \

: sreon; lho payment of
all other sutns, with interest 11 8d¥sheed inreeordings Hetawitn w ppotect e is Mortgage; and the
performance of the coven

ver does hereby mortgage, grant ‘and
convey to Lender the following descn\%m%operéjfa‘g ﬁﬁmw&&’gf ‘

State of Indiana:
LOT 7 AND THE NORTH 12-1/2 FEET [OF LOT 8 IN BLOCK 23 IN SUBDIVISION OF THAT
PART OF THE WEST 3/7THS OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 37
. NORTH, RANGE 9 WBSI OF THE 2ND PRINCIPAL MERIDIAN, : SOUTH OF CHICAGO
“ » AVENUE, IN THE GITY OF FAST CHICAGO, AS PER PLAT THEREOF, RECORDED IN PLAT.
BOOK 2 PAGE 41, IN THE QFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
‘ A
which has the address of 4816 HOMERLEE AVE EAST CHICAGO
[Street] [City)
Indiana 46312 (herein "Property Address");

|Zip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as
the "Property."

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants

that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record. . '

INDIANA -- SECOND MORTGAGE -- 1/80 -- FNMA/FHLMC UNIFORM INSTRUMENT Form 3815

Lo o i . Otull.nbcﬂ\-lmuForm.lnc ]
ITEM 4615L1 (9200) ‘ (Page 1 of 4 pages) To Order Call: 1-800-530.9393 CFax 616291-1131




UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: Yl

1, Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Nots and late charges as provided | in the Note,

2, Funds for Taxes and Insyrance, Subject to appucapl%e a8 written waiver by Lender, Borrower shall pay to
b

Lender on the day monthly payments of principal and interest are payable undér the Note, until the Note is paid in full, a sum
(herein "Funds®) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property. if any, plus
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for
mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments
and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to

‘the extent that Borrower makes such payments to tha holder of a prior mortgage or deed of trust if such holder is an

» institutional lender.

If Borrower pays Funds to Lender, the Funds lhall be held in an mmmhon the deposits or accounts of wh;ch aro insured
or guaranteed by a Federal or state agency (mcludmg Lender if Lender is such an institution). Lender shall apply the Funds to -

pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agree in writing at the time
of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made The Funds are pledged as additional security for the
sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior o the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
asessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
pmmpdy repuid to Borrower or credited to Rorrower on monthly installments of Funds, If the amount of the Funds held by

Lender shall not be su , : I s and gy ‘all due, Borrower shall
Py 10 Londex sy e N Dadinliti Loy (oo require.
Upon paymnent ir ms secured by this Mortgage, Lender ly rrower any Funds held

by Lender. If under p m‘,'ilﬂuq rgﬁ 12& > y Lender, Lender shall
apply, no later than im ¢ Sale of the Property of its acquisition By s held by Lender at the
time ‘;”' ‘IAP“C@“"“ a5 & credi ’Fh&@ﬂ%@ﬂﬁa@ﬂ@ﬁ’lm& roperty of
. Application of Payments, es icable law proyide, erwnse all ments received by Lender under the
Note and paragraphs | and 2 hereof t‘ﬁ’ﬁmﬁ Q&M R; rﬂ )c,mnts payable to 11nder by Borrower
under paragraph 2 hereof, then fo interest payable on the Note, and then to the principal of the Note.
.. -4 Prior Mortgnges and Deeds of Trust; CI 3 Lien rrower 8! mm all Borroweru obligauons
under any mortgaga, deed of trustonoter securit greemen' ith & dien which has priority over this Mortgage, including
- Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
.- charges, fines and impositions ait ble.to the Property which may attain a ; ver this Mortgage, and leasehold
payments or ground rents, if any, ‘ : :
S, Hazard Insurance. Borrower hall keep the improvements now existing or hereafter erected on the Property insured
" against loss by 'fire, hazards inclu Lin the term “extended c¢ sand such other hazards ps Lender may require and
in such amounts and for such periods as Lender may require. '
The insurance catricr providing the insurance shall bechosenihy Borrower subject to approva! by Lender; provided, that

such approval shall not he usireasonably withheld. AlSiunstnce poticies and renewals thereof shall b¢ in a form acceptable to
Lender and shall inclu standard mortgage clausg=uy favor of ‘and s form acceptable to Lender. Lender shall haye the
right to hold the polici enowals thereof, subjeciyto the-terms of ny- mortgage, deed of 1t her security agreement
with a lien which has p x.this‘Mortgage.

In the event of lo shall give prompt/notica-to thednstrance carrier and | ler may make proof of
loss if not made promp

If the Property is o if B fails t 1 ys from the date notice

is mailed by Lender to Borrower that the insurance carrier offers to setile a claiin for insuraice venefiis, Lender is authorized
to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or

_covenants creating. or governing the condominium or planned umt development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mort-
gage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written
agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which

. has priority over this Mortgage.
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17. Acceleration;
nant or agreement of ]
. Mortgage, Lender pric
* (1) the breach; (2) the-
malled to Borrower, b;

* date specified in the n:
proceeding, and sale .

" acceleration and the right to assert in the foreclosure proceeding the nonexistence of a defauit or any other defense of
~ Borrower to acceleration and foreclosure. If the breach is. not cured on or before the date specified in the notice,
Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be immediately due and payable
~ without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in
such proceeding all expenses of foreclosure, including, but not limited

o cation of amortization of the sums

-Borrower's successors in interest, Any fo
..offorded by applicable law, shall not be & waiver of or preclude the exercise

~ 11, Successors and Assigns Bound; Joint and Several Liabllity;
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. An);
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address
as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be
deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the juris-
diction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict

shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to ﬂ]is end the pmvigigns of this Marteasa and the Note are declarad to ba gevershla, Ac nicad harain "’30“8“‘ "expenses“ and
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documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure
by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration

had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable. ,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the Property
and to collect the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s
fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The

.

B

* receiver shall be liable to account only for those rents actually received.
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