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(“Lender™). Bormwer awes Le he pringipal sum of . LEBREY S2¢ .. Thev : q%3 N/ %
............................................................................. 1 Dollars (USS. $87.,.490.00 2=smm-~23, This debt ls pwdenced 8 >
by Borrower’s note dated the sam dateas this Securily [nstrumen: (*Note™), which providesTor montk )dymexgs, W\dbthe ool %
full debt, if not paid earlicr, due and payable on ... lovembe s ha 2029 .....oewe Thi Security Instruront séeres ©

to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications

of the Note: (b) the payment of all othcr sums, with interest, advanced under paragraph 7 to protect the security of this y
Security Instrument; and (¢} the périormanée of Borrower's covenanis and agreements under this Security Instrument and the

Note. For this purpose. Borrower does hereby mortgage, pragt and convey to Lender the following described property
localed T RO SR Lake | e SR AT R . County, Indiana:

LOT 5, BLOCK 2, ELLENDALE FIRST ADbITIéN'To'THE‘Tbﬁﬁ OF HIGHLAND, ~ ~ = =7 = =
AS SHOWN IN PLA’ PAGE 78, INWLAKE COUNT¥3-INDIANA.

which has the address of ... 3230, Farmer Drive . .. . .. SPURUOPRRAOROONNS -« 34+ ¥ K- 1. T« NSRRI ,
{Street] ‘ [City}
Indiana ......48322 ... (“‘Property Address”);
{Zip Code)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

o This S.[’.C'UR!TY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UniForM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds"”) for: (a) yearly
taxes and assessments which may attain priorit‘y over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground reni the P ty, M any; (T) Tyt 1 < i viums; (d) yearly flood
insurance premiums, if emiums, ita rayable by Borrower to

Lender, in accordance w " Mﬁl‘i’?l@t E?. ¢ srance premiums, These -
items are called “*Escrow der may, at any fime, collecrand hold Funds in a to exceed the maximum ~~
amount a lender for a fi m;ﬂumwrx ﬂ m\! t under the federal Real
Estate Settlement Proce ef of 4K amended”fiomMin i L8.C, §°2 seq. (“RESPA”), unless
another law that applies ﬂs xm}lesser amount..If sq, Lender may, at any i t and hold Funds in an
amount bx;ol to excecdfﬂ ser ATABIAL &umteﬁ%i‘i@%m&m & o1 ihe basis of current data and
reasonable estimates of expenditures of 3 i ('flgf‘ﬂ gice with applicable law.,

The Funds shall be held in an @%%‘mg S%M;gﬁure by@;*f‘ét(ieral ageyric, nstrumentality, or entity

(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow lems. Lender may not charge Be for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Lscrow liems, unless bender pays Bomower interest onthe Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower (0 pay o one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable lawerequires interest 10 be paid, Lender shall not bejeguired to pay Borrower any interest or
eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit (o th Is was made, The Funds edged as additional security for all sums secured by
this Security Instrument. : ‘

If the Funds held by Lender exceed the amountsspéeigiitod to be held by applicable law, Lender shall account to

Borrower for the excess bunds in accordance with theseiuiremeniszol applicable law. If the amount of the Funds held by
Lender st any time iy not Sufficient to pay the Escrédaitems when'ave, Lender may so notily Borrower in writing, and, in
such case Borrower shy v_to Lender the amounipigcessary (10 mgke up the deficiency. Borrower shall make up the
deficiency 1 no more th ¢ mounthly paymen@iias Lender's soleldiseretion,

Upon pavient i fsums sceured byZthis Secuiity-institiment, Lender shatl 7 refund to Borrower any
Funds held by Lender. wraph 21, Lendefishat addeigesor sell the Propert rior to the acquisition or
sale of the Property, sh *unds“held by 154G RS ime of aequisiv 1 credit against the sums
secured by this Sccurity

3. Application S ; sceived by Lender under

paragraphs 1 and 2 shall be apphied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircctly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. . ' )

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall

satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice. .
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&, Hazurd or Property Insurance, Borrower shall keep the improvements now exising or hereatier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” und any other huzands, including
floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for e
periods that Lender requires, The insurance camier providing the insurance shall be chosen by Borrower subject W Lender's
appioval which shall pot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender muy, of
Lender's option, obtain coverage to protect Lender’s rights in the Propenty in accordunce with paragraph 7,

All insurance policies and renewals shall be acceptable 1o Lender and shall Include » standurd mongage slauss.

- Lender shall have the right w hold the policics and renewals. If Lender requires, Borrower shall pmmpll& give 1o Lendey all
mxmm mgmiums and rencwal notices. In the event of loss, Borvower shall give prompt not
carvier of.

¥ (0 the insursnce
Lendet may make proof of loss if not made promptly by Borrower, .
Unless Lender and Borrower atherwise agree in writing, insurance matlbum!kdwnmﬂﬁan?(n ir
of the Property damaged. if the restoration of repair is cconomically feasible and Lender's security Is not lessened, If ihe

© L Iestorakion ok Yepair is not economically feasible or Lender’s securty would be lessened, the insurance proceeds shiall be
SR mwmthemmww&B&mﬂymmmmmm.thmmmmmeﬂ.-lf‘ ,
Lo Bonowet sbasdons the Propesty., or does not answer withia 30 days 8 notice from Lender that the aNCH Sarriss i
L okiReed w0 seathe a chaios, thew Lender may collect the insprance proceeds. Lender may pse the anr«mmm
- e Properny ex b pay s sccured by ¢ mm-mmmmm&wmwmm
Uihiess. Remdier a ; ‘ shiall niot extend of
pustposs Une Jiae dune o ¥ of (e puymients. i
unsen paragraphy 21 the 4t proceeds 1asultii
Eoorn disrmage b e Pro > od by Ghiv Secwnty
bestinumint yrmediatety e gy
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loss reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement beiween Borrower
and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entiies upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation, ‘The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Propesty, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Propesty in
which the fair market value of the Propeny inimedintely befure the taking is equal to or greater than the amount of the sums
secubed by this Seourity Instiment immediately before the taking, unless Borrower and Lender vtherwise apree in wiiting,
the sums secured hy this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divich by (b} the fair meuﬁel volue ol the
Propenty immediately before the taking, Any balance shall be paid to Borrower, In the event of o partial taking of the
Propeaty in which the fair mavket value of the Property immediately belore the taking is less than the nnrount of the sums

sevired immediately betore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
obhorwise Pm\it!l‘m the prane beoahintt be amlied o the s eectred-bothie Secmit

v Clustrument whether or not the sums

are then due, .
o the Propedy is p@tﬂ:lmﬁmtxz 1o Bot condenmor offers 1o
make an award or setile miges, BOFrower Talls 1o 1espond 1o Lender within the date the notlve I3

given, Lender is authoriz Vi m tm ojtheg logresg it of the Property or to
the sums secured by this Mistrudien) mr HM‘CTAE!

Usless Lender an olerwise agree i wiiting, any application ol proceeds s 1 shall not extend or
postpone the due date of e s mll?rﬁ\ : ummﬁs i m&)ﬂﬂﬁ?ﬁcﬂfh Wt of such payinents.,
1. Borvoner Nat Released;giagh oy

'QM#‘I?‘R‘EW@MC#“M“’“ ol (he tme for payment or
madification of amortization ol the sums secured by this Sectirity Histiiiment grantet by Lender oy suceessor in literest
of Borrower shall ot operade o release the Hability of the ovginal Botower or Burtower's suceessors in interest. Lander

shath ot be required o commence wihings suceessor - interest fuse ta extend lime Tor payment or
otherwise modify amortization of thesims seeured bysthis Secudiggedostument bysreasun of dny Jemand made by the
original Borower or Borrowet's sudeessos in iitere st Any forbearnee by Lender inexeicising any right or remedy shall
nat be a walter of o preciude the tee of any right or remed:

12, Suevessors pod AssigosBoundy Jolot nond Severn! Llablity: Co-slgneissdhie covenanis and agreemeits of
this Security Tnstroment Jdl bind and bene it the succossors and agsipns o Cender aud Borcower, subject to the provisions
of pasagraph 17, Bonowes Seoventats and agresments shall be jointand several. Auy Bonower who do-signs this Security
Instrumient But does net eaeote th () is coesipiing this Se wtrutent only to moitgage, grant and convey that
Borrower's sterest in the Deoperty inder the wons of this Security inshiument; (b) is not personally obligated 1o pay the
sirmis secuted by this Sef oty instiument; and (¢) agrees thatolingder and any ather Borrower iy apree to extend, modity,

forbear o make any wndations with repmd wRhaimsokthis Security lnstrument e tie Note without that
Horruwet™s conset

1L Loan Char U the doan secured by GG Sccngty-hisifmpent is subject to a faw 1 sets maximum loan
charges, and that Jaw 1 crpreted so that theSmteresEor othop leak charpes collected vr Mected in connection
with the Joan exceed the ¥ 15, then: (1) asysuciSionnchatiashall be reduced by 1t necessary to reduce
Cthe charge (o the peranitl N any sums alFeati et s eddion Barower » higk armitted Himits will be
retunded 1o Borrower, 1. e (ouahe this<afiifiisbserediieig the principat ¢ Note or by making a
direet payment to Borro s principalZvistiiotion will be vept epayment without any

prepayment charge unde -

14. Notices. Any notice to Borrower provided for 1T tis Security Isiunicin sian o givea b{ delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to thc
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firet
class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, ‘This Security Instrument shall be governed by federal law and the faw of 1'{he
jurisdiction in which the Property is located. Tn the event that any proyision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note \\'h}ch can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to he severable.

16. Borrower’s Copy. Borrower shall be given one conformied copy of the Note and of this Securily Instrument,

17. Transfer of the Property or a Beneficial Interest in Borvower, Wall or any part of the Property o any
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interest in it is sold or transterred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law s of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of pot less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this.

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
. pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this

.. Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may . -
- reasonably requirg to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
- obligation to ?ay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, -

< this Security nstrument and thé obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,
19, Sale of Not ;

Instrument) may be sole i m\ﬁr change in the entity
{known as the “Loan Se Jécts g ;&; k Nore strument. There also
er i

may be one or more cho own servicer uprelated to a sale of the Noge, 1f there f the Loan Servicer, -
Borrower will be given W M %E“@(ﬁfi gRAh 48bove able law, The notice
will state the name and : of the an Sérvicerand the addressTo Which pagiliends sho 1ade. The notice will
also contain any other in W&%‘M&RHM&&% is the prooe of
20, Hazardous Substances. Borrower shall not cause or pe 1P the pres ncg use, disposal, storage, or release of

any Hazardous Substanecs onor in theﬂil@iy o weshalh (ﬁﬁﬁﬂl’deﬁv ne else todo, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and o mair >of th

Borrower shall promptly pive Leoder written notice of any investication, laim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Bogower has actual knowledge. [f Bomrower learns i ified by any governmental or
regulatory authority, that any removaber othier remediation of any Hazardous Subsiance-aifecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. ' :

As used in this puragraph 20, “Hazardous Subsiances™ aie (hose substances defined as toxic or hazardous substances

P

- by Environmental Law and the foil sabstances! pasoline, kero ther flammable or toxie petroleum products, toxic -

pesticides and herbicides, volatile solvents, materials €ontaining asbestos or formaldehyde, and radioactive materials. As
used i this paragraph “Environmental Law" means fetésillaws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protgetion.

. Nen-UnirorM Covinants, Borrower and Lendewtutthercoveyaigand agree as follows: .
21. Acceleratio medies, Lender shall giveln oticeita Boitosyer prior to acceleraii lowing Borrower’s
- breach of any covenan sement In this Secuzity Instrument thutnot prior to acceler ader paragraph 17
- unless applicable law § fierwise), The nofice shall'specify: (85the default; (b) if 2quired to cure the
default; (¢) a date; not davs from the dite the notice is given to Borrowe he default must be
cured: and (d) that fai default on or Befuce/eldase specified Tn th sult in acceleration
of the sums secured b strument, foreclostireé by iudicial procec the Property. The
notice shall further i: ™\ K 1t to assert in the

foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Sccurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and
costs of title evidence, :

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24, Riders to this Security Instrument. 1f onc or more riders are executed by Borrower and recorded together with
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this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security
Instrument, {Check applicable box(es)}

Cl Adjustable Rate Rider [ condominium Rider 1-4 Family Rider

[ Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
] Balloon Rider [CJ Rate Improvement Rider [TJ Second Home Rider

[ Other(s) [specify) ‘

By SiGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it,
..... W (Seal)

ant R, Butler” ' ~Borrower

DO ClmmiS‘ ) '3'29"":7"""y'"';"""""";'t'i";" .

CREEERIIRIROOTIRIIVEIOERY (seal)

£
~
esvsseersrie e

-----

This Documen@ééﬁé’p’i”iﬁfférty "t)f ~Borrower

the Lake Coynty Recarder! 305-90-3233 ... ... ..

~— [Space Beiow This iine For Acknow!edgmen

STATE OF INDIANA, ... ...... Lake o - County ss:
Before me, ....... el a S26phakay... .. b, @NOMEY Public this ... e BB hoviisiornsersnsisisensessssssens
day of ..cccoovnnne Qetobers, 890 vy mkant RO Butler and Robin L, Butler,
et ..Husband and Wife — veassessseessnprnensssness ACkNOWledged the execution of the gripe)‘(e/dqn(mgggef,
WITNESS my hand and official seal. o s ek e, “,
farse e e
- M Q: Q - ’ "a». :':
I ",’;-:"dun u‘nxnuﬂuumu M Q E
R e
My commission expires 6 Y t‘.‘)ﬁ a 4':*’
Type Of riitndine " .
Resident of .............. 7). S wermsorsssssessssssssssssssnnenss COU
CECELIA SZEPLAKAY: . '
This instrument was prepared by: NOTARY PUBLIC STATE OF INDIAN A

LAKE COUNTY
MY COMMISSION EXP DEC. 71996

Gerald R. Skrabala - President

cshsasiatecsenn Petesesrrensiness “rsrressnesriesy T T e T T T T P MY Y P IEY R RS tssarersens tenees

Name
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ..........A98M........ day of ......... R 0ol J+) .T-5 PO K 1. TRUPNCRUION
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secumy
Deed (the “Sccunty Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrowcr ]
Note 10 v ween bike, Federal. Savings. . bean. Asaeciation. of Hammand.........
.......... o JO48. KenDRdY. AVERUE... HATTANA 0. LDALANG... 5632 ..osrsroerrmrrr
(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at;

ererreres st bsaressaaesasersressasoses A236. Farmer. Drive,. Highland,.Indiana...46322., ererersmmenes .
[Property Address)

1-4 FAMILY COVENANTS, In nddnmn to the covenants and agreements made in the Security [nsu-umem’
Borrower and Lende

A. ADDITION, E(,ycu CHARIES 51 addition to the
property described i { ‘ument the following items are added to (/e § iption, and shall
also constitute the P N@qﬂ lﬁ l@(;[ %tllal 1 goods of every
nature whatsoever n iercalier located in, on, or used or inte to be used in conne ith the Property,
including, but not limited ﬂ@@lmwntsla) e(pit(lpﬁ dﬁﬁ » electricity, gas,

water, air and light, (i evenno inguis appal curi §s control apparatus, plumbing,
bath tubs, water heaters, ‘water clo qmﬁiﬁew‘gﬁ&rg Ql?ﬁéx?ghers, dispos: washe[r)s, dryergs,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor ings | after d to the ',-all of which, including
replacements and additions thereto, shall be deemed 1o be and remain 2 part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Tnstrument (or the leasehold
estate if the Security Instrumen n a leasehoid) are referred to in this nily Rider and the Security
Instrument as the “Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW., Borrawer shall not scck, agree to or make a change in the -
use of the Property or its zoning classification, unless Lender has.agreed.an writing to the change. Borrower shall comply
with all laws, ordisances, regulations and requirements of any govemmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted:by fcderaidaw, Borrower shall not allow any lien inferior to
the Security Instrumenit.io be perfected against the;Fabperty Witkintibender’s prior written permission, 7 :

D. RENT LOSS YIRANCE., Borrower 3hatl maintain in§¥rance against rent loss i ition to the other

hazards for which in is required by Uniform Covenants,
E. “BORROWE T.T0 REINSTATERDELETEY, thiiform Cove .
F. BORROWE} N If the Propery1evH 225406 4-family prop duplex, the first - -
. sentence in Unifon werning Borrower's occupancy of 3 d. All_remaining .

caveniants and agree if

G, ASSIGNMENT OF LEASES, Upon Lender’s request after default, Borrower shall assign to Lender all leases of
the Pmpex‘!y and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall

have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion.

As used in this paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold. -

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents.

Form 3170 9/90
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However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid
to Lender or Lender’s agent, This assignment of Rents constitutes an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents reccived by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall
be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, attorney's fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security
IﬁStl’uant', (v) Lender, 1 ender's nosnts or anv iudiciallv annointed receiver shall he liahle to acconnt for only those

- Rents actually receiv v sgall be entitled to have a receivera) ossession of and - - -
manage the Property R 4.Eo@umntﬂgsu ty owing as to the =
inadequacy of the Prc '

If the Rents of the gre N@%Ft@FhFlt@ IRAM\ e jing the Prépcrty- ’
and of collecting th ldl funds expended by Lender for such purposes sha!l ™ indebtedness of

Borrower to Lender s sechAm nrttmeini Ashe U o Covin o f ,
Borrower represenis and warranis jial Bo T3 RS ¥ ' ignment of the-Rents and has not -
THe Foarser o ’ti“ﬁé(?ﬂl‘ﬂ{éi‘

and will not perform any‘act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control of
or maintain the Property before giving sfault wer. He , Lender, or Lender's agents or
u judicially appointed receiver, may do so at any time when a default occurs, Any application of Rents shall not cure
or waive any default or invalidatc any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sumsisecured by the Security Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be i under the Security In and Lender may invoke any of the remedies
permitted by the Security Instrument.

BY SIGNING BEL.OW, Borrower accepts and agsess Holthe4erms and provisions contained in this 1-4 Family
Rider. ,

..... e (Seal)
-Borrower
L VoV /7 A A% s X 0 SR RO (1) B
n L. Butler - i - -Borrower -
Form 3170 9/80
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