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WITH all the impro ov reafter erected on tha property, and all easements,
j fixtures now or hereafter a part of the property. All replacements and additions shall also be
of the foregolng Is referred toin thls Security lnstrument as the "Property

| rower Is !awfully seised of the estate hereby conveyed and has the rlght t L
ortgags, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. o
‘Borrower warrants and will defend ge y theftitie to the Property against all clalms and demahds, sub '
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. _THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
mgtgrincipal of and interest on the debt evldencaJ by the Note and any prepayment and late %hargpesy c?ug under the

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note Is pald In full, a sum (‘Funds") for: (a
P/early taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
gearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by

orrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage Insurance
premiums. These ltems are called "Escrow items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the

basis of current data and se In accordance with
applicable law.

The Funds shall b u”%@%a. rumentality, or entity

(including Lender, If Le h itution) o 8 Loap\Bank, Il apply the Funds to

pay the Escrow ltems. pay n e Bor i%r Iia IT_r]d\. ually analyzing the
erp

@sCrow account, or ve | ine Escrow Items, unless Lender pays Borrower interesi on t 1s and applicable law
ermits Lender to make such {EBetge IHevweverabendar m)th@lPBo’ ay£ ons:-tima charge for an

ndependent real estalc i< raporting service uged by Lender in copnection with E%Is loan, unless applicable law

provides otherwise. Urless@an agreemast 3 |aw FagEhEsiRtarest to be paid, L.ender shall not be

required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agrea in writing, however,
that interest shall be pald on the Funds, Lender shall give to Borrewer, without ehargae, an annual accounting of the
Funds, showing credits and debits to tha Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this, Security Instrume

If the Funds held by Lender exceed the amot:nts permitted to be held b?la slicable law, Lender shall account to
Borrower for the excets Funds Inaccordance with the requirements of applicable law.If the amount of the Funds held
by Lender at any time is not sufficlent to pay the Escrow ltems when dua, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make Lp the deficlency, Borrower shall make
up the deficiency In no more tha /@ monthly payments, a! zi's sole discretion.

Upon payment in full of all sums secured by this Seciitity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lendgcstall acgulse or sell the Property, Lender, prior to the acquisition

or sale of the Property, shall apply any Funds held S .ehder atinsiime of acquisition or sale a5 a credit against the
sums secured by this Security Instrument.

3. Application of ats. Unless applicabie law-provides otherwise, all paymenis ed by Lender under

... paragraphs 1 and 2 st “ed: first, to any prepayivieit charges due under the [V \d, to amounts payable

under paragraph 2; th st dus; fourth, te’princioal diiapand last, to any lak¢ )@ under the Note.

4. Charges: Lien 2| pay all taxes, ‘@ssassments, charges, fine 1s attributable to the
Property which may a his SECUrity thstrament, and feasehold ind rents, if any.
Borrower shall pay these obligations In the manner provided In paragraph 2 d In that manner, Borrower shall

 pay them on time directly to the person owed payment. Borrower shall Ero?ﬁﬁtvli furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b} contests In
good falth the lien by, or defends against enforcement of the lien In, legal proceedln?s which In the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the llen an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards,
including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained In the amounts and
for the perlods that Lender requires. The insurance carrier providing the Iinsurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall hava the right to hold the policies and renewals, If Lender requires, Borrower shall promptlyggﬁlé to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrler and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoratlon or repalr Is economically feasible and Lender’s security Is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting fr Ze e extent of the sums
secured by this Sect 24 iy prior o the acquisitjore

iR ARG d o

6. Occupancy, | J »an Application;
Leaseholds. Borrov m;i‘a W r R dence within sixty days
after the execution o ufity | t Bn I fﬁcf tmy, 1y wer's principal
residence for at least sar alier the date of occupancy, unless Lender otherwise agros ting, which consent
ghall not behu:'\reatsg ¥’ d'Fﬁis%r[j)rbl ‘%uhmP Ingdm]m" t gm‘g@ mlﬁ yond Borrower's contrc;\l.

orrower shall not desifoy, damage pr impalr the Property, a ovﬂg roperty toteterlorate, or commit waste on the
Property. Borrower shall b8 In defaﬁﬁﬂ"&ﬂimtﬁ SEton 6AD g‘,a er civil or criminal, Is begun that In
Lender's good falith Judgment could result in forfeiture of the Property or otherwise materlally |mpalr the lien created by
this Security Instrument or Lender's security Interest. Borrower may cure such a default and relnstate, as provided in
paragraph 18, by causing the ¢ r pro: 3 dismissed witha rull , In'Lender's good faith
determination, precludes forfeiture oithe Borrower's Interest inthe Froperty or other matarial impairment of the lien
created by this Security instrumont or Lender's security Interest. Borrower shall also be in default if Borrower, during the
loan application process, gave! ‘ally false or inaccurate information or st to Lender (or falled to provide
Lender with any material information) In connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Betrower's occupancy of the Property as a principal residence. If this Security Instrument is

on aleasehold, Borrowar shal! comply with all the provisions of the lease. If Borrower acquires fae title to the Property,
the leasehold and the fee title shall notmerge unlcss Lender agrees 40 the merger in writing.

7. Protection of Lender’s Rights in the Property. ifEorrower falls to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal\proteediog that may significantly affect Lender’s rights in the

Property (such as a proceeding In bankruptey, protaté for condsrenation or forfeiture orto enforce faws or
regulations), then Lendarmay do and pay for whatever Is necessgiyrto protect the value of ihe Property and Lender's
rights In the Property '’ actions may Incldé paylng any sums secured by a lfen wr 3 priority over this

- Securlty Instrument, 3.in cour, paying raasanatieattcrneys’ fees and entering roperty to make .
repalrs. Although Le: ke action under tols paragraph?, Lender does r .

Any amounts dis der under this paragraph vashall become addit arrower secured by

this Security Instrum wer and Lender ad#é8 to other terms of ¢ iounts shall bear
interest from the dat p wotice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantlally equivalent mortgage insurance coverage Is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Proparty., Lender §hall .

Ive Borrower notice at the time of or prior to an Inspecton specifying reasonable cause for the Inspection. -

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with

ny condemnatlion or other taking of any part of the Property, or for conveyance In lieu of t =
assigned and shall be paid to Lender, Ll o e e 8 coamnalon are heredy

" Inthe event of a total taking of the Property, thé‘p}oéeéds shalibea plied tothe éu;ns sé‘c“bred’b this Securi
Instrument, whether or notthen due, with any excess paid to Borrower. In the event of a partial taklngygf the Pr'ope'\r(ty,m ¢
- which the falr market value of the Property Immediately befora the taking Is equal to or greater than the amount ofthe - -

- sums secured by thls Security Instrument immediately before the taking, unless Borrower and Lender otherwise agreein
: }”ﬁﬂn? the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied bythe - -
~fonow \8, : (
- value of the Property immediately before the taking. Any balance shall be paid to Borrower, Inthe event of a partial
- taking of the Property in which the falr market value of the Property Inmediately before the taking Is less thanthe -~ =
-amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree Inwritingor -~
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this gecurity;w s
- Instrument whether or notthe sumsarethendue, = .~ . 0
- |fthe Property Is : ondemnor offars to w2y
-~ make an award or set 1 m ripwer falis to r i:ét  gfterthe datethe =~
- hotice is given, Lende 10 coliect andapplitha procaeds alits © 1 toration or repairofthe =
Prope(txgr;gthggur “ﬁ"ﬁ'ﬁﬁf mm Nea e
‘L’Jnlessliéégdét;’ar W = e t ef bl ) tch A g\ sipal shall r;ot'”'exténd or
da ly payments referred {0 In paragraphs 1 and 2 or.change the amountof such: ' ==
” i Document s the property of

eéa'!ed:,!"!?lheamég@@‘ﬂl‘&* & ¥ésiver @danklon of the tims for paymentor -~
fion of the sums secured by this Security Instrument granted by Lenc/er to any successorin

I not operate to release the llabllity of the original Borrower or Borrov/ar's successors in

“be rer & cor eedir inst any rininterest or refuse to extend
rwise modify amortization ofthe sums@ecured bythis Security Instrument by reason of any -
ginal Borrower or Borraver's successors Inintarest. Any forbearance by Lender in exerclsing:
I not be a walver of or precludethe exercise of any remgd e e

ng fraction: (a) the total amount of the sums secured Immediately before the taking, divided by (b) the falr market

§ Assigns Bou:nd; Jolnt and Several Liability; Co-signers. The covenants and agreements of

shall bind and banefit the successors'and assigns of Lender and Borrower, subjecttothe ..
17.Bo  covenants and agreemeits shall be joint and several, Any Borrowerwho . .- -
strument byt does not execute the Note. (a) Is co-sigiing this Securlty Instrument only to - |
ey that Borrower's interest in.the.Property under the terms of this Security Instrument; (b) Is

1 pay tha sums secured by this Setity Instrument; and (c) agrees that Lender and any other :

extend, modify, forbear oxrtakaany acecremodations with regard to.tha terms of this Securlty.

s l0an secured by thl§iSecuritytnstrdment Is subject to o | sets maximum loan
' reted so thatthe interest or ather loan charces e to be collected in
& permitted limits, thien: (a)@nvsuch loan charg luced by the amount
he permitted limtegand 12).ahy sums already 3orrower which
Nod (&' Rarrower Lender mav choose ic 3 by reduc]ng the

wad under the Note or by making a direct payment to : principal, the reduction
treated as a partlal prepayment without any prepayment charge underthe Note, .. .~ ...~ ..

Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering itorby
nalling It by first class mall unless applicable law requires use of another method. The notice shall be directedtothe .
_Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given
* by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any -
notice provided for In'this Security Instrument shall be deemed to have been given to Borrower or Lender when given-
asprovidedinthisparagraph.

1. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
. |urisdiction in'which the Property Is located. In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note e
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumentandthe

te._a‘rayjzdeclgrgdtpbeseverab|e. ‘" 5 e S I A Tty AT R ,
6. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

" 17. Transfer of the Property or a Beneficlal Interest in Borrower. |f all or any part of the Property of any
- Interest in It is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower isnota -
“natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
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sacured by this Securty Instrument, However, this opton shall not be exercised by Landar f exerclsa s prohibited by
e law s Of he Cale f Iis Securty Insiument, e eerdseliprotbledby
Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice Is dellvered or malled within which Borrower must pay all sums secured .

by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perlod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borféw@n L ey

18, Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
nforcement of this Security Instrument discontinued at any time prior to the earller of; (a) 5 days (or such other period -
.as applicable law may speclfy for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arethat =~
‘Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Noteasfno .~
-acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action .
. as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
~Borrower's obligation to pay the sums secured by this Securltgllnstrument shall continue unchanged. Upon ..~
.~ renstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as Iif
- _noacceleration had occurred. However, this right to reinstate shall not apply in the case of accelerationunder =
- paragraph 17, el LY R
19, Sale of Note; m‘g apa lm i her with this Security
régtrumem) éna{ besé 76 times th"h ?ME&?&E I A sals a&change In thejg':\tity
nown as the *Loan £ é : , I N rity Instrument, There -
so may beoneorm K Nmmmeﬂk I a change of theloan
- Servicer, Borrower will be glv mme tice of the,chﬁn e In accordance with paragraph ove and applicable law,
 The notice will state the pamo And BBdioss GRITEHEWNI0AR SeiEdpand the ad 2 X ayments shouldbe -~
_ lca wil 150 contain Y EIPLIGNCONIEPARERBIFARBAY: o,
itances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
188 on or Inthe Pronerty. Borrower shall not do, nor allowanyone else to do, anything affecting
lation of any Enviren 1w, The preceding two shall not apply to the presence,
operty of small quantities of Hazarcous Substances | cognizedtobe
sident/al tses and to maintanance of the Property. e
ptly givéibenderwritten notice of any Investipation, €laim.demand, lawsult or other actionby ..
ulatory agency or private party Involving the Property and any Hazardous Substanceor = - -
lich Borrawer has actual knowledge. IFBorrower learns, or is notifled by any governmental or:
any rermoval of other remediation of.any Hazardous Substance affecting the Propertyls .
Il promptly take all necessary remedial actions in accordance with Environmental Law. - -
aph 20, "Hazardous Substanoashai@spse substances defined astoxic or hazardous .
al Law and the followlsg substances#gesoline, kerosene, other flammable ortoxic - 0
pesticldes and herbicldes: volatiie selveits, materlals containing asbestos or formaldehyde,
s used Inthis paragrepit 20, *Environrenial Law” means fodor ;and laws ofthe
cated that refateio heaith; safaty-or environmenial ¢ el e

~Borrawer and kanBacIuBhERESvenant and agit e
21 A ] der shall give noticeto Borrower ricr lollowing Borrower's -
reach of any cover )0 fon under paragraph -

7 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action requiredto

e the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by whichthe .~
efault must be cured; and (d) that fallure to cure the default on or before the date specified inthe noticemay
esult in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the

ight to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrowerto =

" acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
" option may require immediate payment in full of all sums secured by this Security Instrument without further .

_demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitied to collect all .

~ expenses Incurred in pursuing the remedies provided in this paragraph 21, Including, but not limitedto, -
- reasonable attorneys’ fees and costs of title evidence, SR L

22, Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Sgcmlty Gy

nstrument without charge to Borrower.

~ 23, Walver of Valugtiqn and Appral,sémentl ‘L'Bpr‘row‘er' walves all right of valuation and a’ppraiséfnen‘t.;\ i .
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