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which is organized and existing under the laws of THE STATE OF DEI , and whose
addressis 900 TOWHR DRIVE , |

TROY, ML 48078 . (“Lender”). Borrower owes Lender the principal sum of
FIFTY BIX THOUSAND TWC HUNDRED FIFTY AND 00/ : ' o ‘
Dollars (U.S. $ 56,250,00 ). This debt iscyidnicod by Borrower's note dated the same date as thls Security

- other sums, with int lvanced under paragreph-7-io-projeet the security of i! rity Instrument; and (c)
the performance of covenants and<agteeinen(s ufider this Secvrity 1 and: the Note. For this
purpose, Borrower d brtgage, grant ad/ ConveMs” Lender the fof bed property located in
CITY OF HOBART, ' : _County, Indiana:
THE EAST 1/2 OF 5., , 3, AS BOOK 23,

mended 65/9
. VMP MORTGAGE FORMS * (800)821-7281
Page 1 of 8 Initigle” g % 3
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THIS MORTG/ 1 ,tmggggment lS Ex . The mortgagor is

16 B 36H PLACE. 4 m’!;h? Document is the property of
(“Borrower*). This Sccurity In:at;'u Liaglﬂa g%glm&g&&w!

Instrument (“Note”), which provides for monthlypasheniswith the full debt, if not paid carliet, due and payable on
NOVEMBER 01, 20: « This Security Instruotont secures (o Lender: (2) the repayment of the debt
evidenced by the Not hinterest, and all rengwals, extensions-and modifications of (r e; (b) the payment of all

PAGE 79, LAKE COUNTY, INDIANA.

- which has the address of 16 E 36TH PLACE, HOBART = , [Street,  Cly),

Indiana 46342 - - ("Property Address” %
| (Zip Code] T
INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT




- TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, =
- Bppurienanges, and fixtures now or hercafter a part of the property, All roplacements and additions shall also be coyered *
- by'this Security Instrument, All of the foregoing is referred to in this S¥ctrity Instrument as the “Property.*
- BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right ¢
rigage, grant and convey the Property and that the Pmﬁcrty is unencumbcred, except for encumbrances of recorc
Borrower warrants and will defend gencrally the title ta the Property against all claims and demands, subject to any
ncumbrancesof record. . NP : ‘ v , s .

~ " THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with

-limited variations by jurisdiction to constitute a uniform security instrument covering real property, =~
- UNIFORM COVENANTS, Borrower and Lender covenantand agree asfollows: ~

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
_ the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due unc?ear the Note,
-~ 2. Funds for Taxes and Insurance. Subjcct to applicable law or to a written waiver by Lendet, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
catly taxes and assessments which may altain priority over this Security Instrument as a lien on the Property; (b) yearly
- leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yeatly
_ floodinsurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
. to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums,
“These i ems are called *Eserow Iteme” Lender mav. at anv time. eollect and hold Funds in an m»v\ount not {o excced th 5 ;
i J! row account under the -
' Section 2601 ot s6q.
at any time, collect

oo
4 i u Brwise rdance with applicable

- The Funds shall be held JMM%HE&‘&JB&&%@%WQ%&P& ', instrumentality, ot entity .
ding Lender, if Lerdcr issuch antinstiiishi@in@uyFederdl Homedeben Bank. Lendcr shall apply the Fundsto

the Escrow Items. Lender may not charge Borrower for Holding and applying the Funds, annually analyzing the
; 2 the Escrow llems, unless Lender pays Borrower interest on the Funds and applicable law .

ich & charge. "Howe et v quite Borrower 1o pay a one-time charge for an

eporfing service used by Lendet in connee(ion with thisloan, unless applicable law provides .

ient is ninde or applicablc law requires intercst fo be paid, Ecnder shall not be required to pay

nings oi the Funds. Borrower and Lender may agt riting, however, that interest shall

£ shall givéitw Borrower, without charge, an annual aceounting of the Funds, shbwigf credits

he purpose for which ench debitto the Funds was made, The Funds are pledged as
ender exceed the amounts permitied'to'be held by'applicable law, Lender shall account to
s in accordance with the requiténiénts of applicable law. If the amount of the Fundsheld by
uiTicient to pay the Escrowdihemietydise, Lender may so notify Bosrower inwriting, and,in
ay (o Lender the amountiaecessary fo'make up the deficiency. Borrower shall make up the
nonthly paymenigat Lender’s sofcdiscretion. GG ke P
s secured by this Securitytnsiriment, Lender shall pr refund to Borrowerany
1graph 21, Lendesshall sequircoesell the Property;’ ior tothe acquisition or-
unds held by Lenderaidheiitie of acquisitiof credit against the'sums

ditional

- 3. Application of ) applicable | yvides ofl cived by Lendet under
paragraphs' | and 2 shall be appiied: first, to any prepayment charges due under the Note; second, to amounts payable
inder paragraph 2; third, tointerest due; fourth, to principal due; and last, to any late charges due under the Note. o “
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
- Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, -
wer shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall =
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts ~
Lo be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender. =~
eiplsevidencingthepayments, =~ 0o
" Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
~agrees in writing to ftl:c payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
ood faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
perate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lender mag,ogivc Borrower a notice identifying the lien.
Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.
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S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

for the periods that Lender reguim. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lendet’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
iicndcr may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s secunty would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender mag use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will

begin when the notice i

Unless Lender anc WA TCC 1 WHiLing, aiy apuic Lo vrincipal shall not extend or
postpone the due date ¢ o Bl EERE  EER S ) - amount of the payments, If
under X;ragraph 21 the acquired by Lender, Borrower's right toaay in cies and proceeds resulting
from damage to the P pri N'@F‘FE@ Aclr‘!. > [ the sums secured by this
Security Instrument im tely prior to the acquisition,

6. Occupancy, Preservallonidibntenancecand i!mthﬁ?mjgcﬂypnﬁ Borrower’s Loan Application;
Leaseholds. Borrower siall accupy Eétﬁs& and-use the ogrgﬁas %Zﬁiwcr's principal residence within sixty days
after the exccution of this Security st d*SRAH Zonhimie 5 Bectipy the Properly as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unlessextenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair(he Property, allow the Property to delcrioraie, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwi ially impair the lien created by this
Security Instrament or Lender’s security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procceding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfei the Borrower's intecest 1n the Property or other matcrial impairment of the lien

- created by this Security Instrumentor Lender's securily interest: Borrower shall also be in cfault if Borrower, during the
~loan application process, gave materially false or inageufule information or statements to Lender (or failed to provide

Lender with any material information) in connection Sittitthielasn evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupaney of the Propesticas a principal residence’ If this Security Instrument is

on a leaschold, Borrower shall comply with all fieprovisiens of8e lease, If Borrowe; res fee title to the Property,
the leaschold and the fe hall not merge untess Lenderagreesto the merger in wri ,
7. Protection of Rights in the Property. If Bortower fails (0 j« covenants and agreements
contained in this Secus W, or thete is 3egatproteeding that may i ffect Lendet’s rights in the
_..Property (such as a pro keupley, probaicitatdstidemnation or f nforce laws or regulations),
then Lender may do a ‘ ' and Lender's rights in the ~

Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may m&c:ircltion under this paragraph 7, Lender does not have todo so. _
Any amountsdisbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

- requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insutance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses of ceases (o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance pteviously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insutance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may ho longer be required,
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law, b

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall
pive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or

»

unless applicable law oth L Security Instrument
whether or not the sums a1 o '

If the Property is abs v ) HOCUBRENEES. 2o ondemnor offers to
make an award or seitle a it ! et fai erwithin r the date the notice
is given, Lender is authori ) N‘ﬁ?ig ;@ﬁﬁf@f&ﬂx >pait of the Property
or to the sums secured by | curity Instrument, whether or not then due. : :

Unless Lender and Borrower Sifiensist hgreaimmeting, toytdngti mgqmyabf incipal shall not extend or
postpone the due date of thomonthly pa emj;cf rrcdg(ié\ ar ralk rit‘)gmgc the amount of such payments.

11, Borrower Not [cleased; ForBear @ﬂﬁﬁ ﬁpﬁt x(.ig énsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate (o release (hie Tability of the otiginal Borrow Borrower's successors in interest.
Lender shall not be required to eommence proceedings against anysuccessor in interest of refuse to extend time for
payment or otherwise modify amortization of the sums securcd by this Seeurity Instrument by reason of any demand
made by the original Bortower or Borrower's suceessofs in interest, Any fotbear by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowe:'s covenants and agreements shall bé joint and several, Any Borrower who co-sighs
this Security Instrument but does not execute the Note: (a) is ¢orsigning this Security Instrument only to mortgage, grant
and convey that Borrowe;'s interest in the Property undefitheiemiis of this Security Instrument; (b) is not personally

obligated to pay the sums sccured by this Security Insifament; and{€) agrees that Lender and any other Borrower may
agree to extend, modify, forbesr or make any accommggations with fegard to the terms of this Sccurity Instrument or the
Note without that Borrow hsent
13. Loan Charges. n sceured by thisTSeeuiity-listiument is subject to a e sets maximum loan
“" charges, and that law is preted so-that toefinterest-opother loan charges r to be collected in-
connection with the loan rnitied limits, tga; (A a§>such loan char uced by the amount
- necessary to reduce the ct itted [imity and (bydny'sums already colt wer which exceeded

permitted limits will be e 3 ) ) 3 the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be trcated as a
partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Sccurity Instrument shall be deemed to have been given to Bortower or Lender when given as

- provided in this paragraph.

-15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccutity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noteare declared to be severable.

’ Form 3015
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16. Borrower's Copy, Borrower shall be given onc conformed copy of the Note and of this Security Instrument,

.. 11, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
initis sold or transf erred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercisc is prohibited by federal law
as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Bortower must pay all sums sccured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrowet,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eatlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Botrower, this Security ol I ve as if no acceleration

had occurred. However, st ii pot apply ip the case okagcclel sraph 17,
19. Sale of Note; ( at ;m&fﬂmmku it ether with this Security

Instrument) may be sol " 5 t pti wer A sale na change in the entity
(known as the “Loan S¢ w hé Ls ?Qb !>. X urity Instrument. There
also may be one or mo: sees of the Loan Servicer unrelated to a sale of the Noje. 1 is a change of the Loan

Servicet, Borrower will be giveinfienkinticmefithechinge inh@cpin;;péﬂtgamﬁ 14 above and applicable law,
an

The notice will state the ndme dnd addgess af the new Loan Servicgr and the addréss to which payments should be made.
The notice will also confain ahy othcrmm Q&Wtﬁﬁm%&ﬁf

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on orin the Property. Borrower shall net do, not allow anyone else to do, anything affecting the
Property that is in violationof any Eanvironmeiial Laws The preceding (wo sentengesshall not apply to the presence, use,
or storage onh the Property of small quantities of Hazardous Substances that arc generally recognized to be appropriate to
normal tesidential uses and to mainicnanee of the Property.

Borrower shall promptly give Lender written notice of any investigation, claisiydémand, lawsuit or othet action by
any governmental or tegulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borrower learns, or is nolificd by any govemmental or
regulatory authority, that any femovalor other remediation of any Hazardous Substance offecting the Property is
necessaty, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substanges” e these substances defined as toxic or hazardous substances

by Environmental Law and the following substancestpasoling, erosene, other flammable or toxic petroleum products,

toxic pesticides and herbicides, volatile solvents: ~itaterials eciiaining asbestos or lorpialdchyde, and radioactive

materials. As used in th graph 20, “Environmcatal Eaw™meansicderal laws and 1aw ¢ jurisdiction where the

Property islocated that 1 health, safety or envireniachtal proiection.

- NON-UNIFORM ¢ 'S, Borrower and Benderfutther covenant and apr s o

21. Acceleration; nder shall givenoficett Borrower prior ic following Borrower’s

breach of any covenan ta this Security ¥astrument (but not ¢ tion under paragraph

17 unless applicable I¢ v the action required to

cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

RERAANS AR o
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24, Riders to this

this Security Instrumer

- supplement the coven:

- Instrument, [Check apg

X! Adjustable Raf

| Graduated Paym¢

"] Balloon Rider
[ V.A. Rider

d %‘his D
Rider 4 o

Fn@hlﬂ

BY SIGNING BELOW, Borrow
Instrument and in any rider(s) «
Witnesses:

-Borrower

STATE OF INDIANA LAKE

i ;'Qn tlm. 18TH day of OCTOBER
Pu i¢ in and for said County, personally appeared
ONALD P ANDERSON

¢,Lf
“ f G et

‘”wr,rNEss my! hand and official seal.

My CommlssxonExpxres

This instrument was prepared by: NANCY STEININGER

115 SOUTH COURT STREET

CROWN POINT, IN 46307
Page 60l 8

11960087

m-snum (9212)

g@mﬁmﬂ\ be
ﬁ@"i““@f‘“ﬁ“l"@'l’ﬂ! ‘

accepts and agt
*cuted by Borrower and re

, an

nd recorded togcthét with
| into and shall amend and
re a part of this Security

nily Rider

rope 4 |
Um men ll{gr Biweekly Payment Rider
“i"hmt}a‘im dert %m | Home Rider

| Othet(s) [specify]

s to the terms nd covenants contained in this Security

7 (Seai) o

'ledv
W W(Scal)
GNALD P -Borrower
(Seal)
-Borrower
-Borrower

County ss:

, 1995 , before me, the undersigned, a Notary

d ac @vledged the execution of theforegoing instrument,

Notary Public

LORI S, MONAHAN
NOTARY PUBLIC STATE OF INDIANA

Resident of Porter County
My Commission Expires July 12, 1999
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' ADJU STABLE RATE RIDER’

be deem to amcnd and supplemcnt;ths: Mortgage, Dee £ Tr ccunty Degd (the,
1e same date given by the undcrsngncd‘ ; ‘orrowcr") “sec_chormwer s Adjustable Rate

: ,; dan The vt
RYMENT THE NQTE UMITS THE AMOUNT THE BORRO
2 THE MAXIMUN RATE THEB

;x s the weekly average

ilable by the Federal : S




The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
- principal that ] am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.
(D) Limits onInterest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than

; & 1220005 (9305)
™

9.875 % or

less than 5.875 %. Thcrcaftcr, my interest rate wnll never be mcrcascd ot decreased on any single
Change Date by more t! ts(2.0%) frot ¢ heen paying for the precedmg
- twelve months. My inte reaier U
(E) Effective Date ocument is
My new interest ra o ' ] tt of my new monthly payment
beginning on the first r Y pa) ;m{ﬁmﬂmﬁIAwno a y monthly payment changes
again, . .
(F) Notice of Chan This Document is the property of
The Note Holder will déliver ol kﬂk@rﬁﬂ%ﬁ&&%‘g&ﬁdﬁﬁ}mtcmst raic and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
- alsothetitleand telephone number of & persc answ “question I may have regarding the notice.
BY SIGNING BEL OW, Borrower accepts and agrees (o thc terms and covenan(s contained in this Adjustable Rate
A (Seal)
! : “Hextower ’ -Borrower
Seal) (Seal)
Boriowey -Borrowet
Page 2 0f 2




