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This Document is the property of e

Assigr - and Bfesdwakafseantydlenwedancuted o delivBred i3

to Assignee a promissory note of even date herewith in thew

principal amount of Three Hundred Fourteen Thousand Nine Hundé;ad

)
Dollars and No Cents ($314,900,00) (herein called the "Note"). 0.

To secure payment of the Note, isig has executed and
delivered to Assignece’ a Mortgage of even dateghérewith (herein,
together with all future amendments and supplements thereto, called
the "Mortgage"), covering certain property |(herein called the
"Mortgaged Property') which; among otiher things, includes the real
estate described in Exhibit "AYuamtached hereto, commonly known as
8250 Utah Street, Hobart, Indidna;“and the buildings, improvements,

and fixturces now or hereaftey locatedithereon.
.. . hesig as A condition to 'making the loan e ced by the
Note, has 4 the execiation of this Assignus ' "
ACCOR nsideratién of the pre in further
considerat signee to

Assignor, the receipt of which is hereby acknowledged, Assignor
does hereby grant, transfer and assign to Assignee all of the
right, title and interest of Assignor in and to (i) any and all

present or future leases or tenancies, whether written or oral,

covering or affecting any or all of the Mortgaged Property,
including that certain lease dated September 25, 1995 by and
between Assignor as Lessor, and Broadway Music, Inc., as Lessee of
the Mortgaged Property, which is for a period of 25 years and ends
on October 1, 2020 (the "Current Lease"), (all of which, including
the Current Lease, together with any and all extensions,
modifications and venewals thereof, are hereinafter collectively
referred to as the "Leases" and each of which is referred to as a
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i‘fr‘"Leaee") ene (ii) ell zents, protite and other incomo or peymenta;_“ SR
e ind due or payable or to become due or payable to Assignor
. as the result of any use, possession or occupancy of all or any

. portion of the Mortgaged Property (all of which are hereinafter

,~ )xeo11aotive1y referred to as “Rents"), whether the Rents eecrue-"”'
. before or after foreclosure of the Mortgage or during the periods
A ef redemption thereof, ell for the purpose ot seourinq:

(e) Payment of ell indebtedneee evidenoed hy the Not
: eng ell othor sums secured by the Mortgage or thislbssignment:‘
- an : : , o i) -

(b) Per:ormance ,and discharge ot eoch’rand ‘every

obligation, covenant and agreement of Assignor ‘containe

RRhis. |- romsin the
Nm mmmng. < that ‘itﬁﬁ:;
CHERIEIRIEGL L Th iet

: nlease er! ite Articles of
1 and By-Laws (or if a partnership, its ’ertnerehiprgg‘»

and otharwise to execute and deliver thi
perfoxm 11 0L its Qb gations 1 Leundsr;y
lefe i‘the Leasc: and Rants against, al adw
axie‘ 7 or he afte: aris. g.‘ s

:y Fﬂrthe f’cov 1ante -end~ Agre S with

ctormenoo ot Leeses. Assignor will fa11
_and discharge ezstiendisvery obligation, covenant an
N it is now or‘Hereafte' becomes liable to observe or
a present ¢z future Lease, and, ‘ '
"0rce.or. _seslze .the.,per formance
an oondition andisgreemert 1 : ,
‘and every higase, As=lgr :bserve and_

"\ RO B Y s 14111100 <0 TF i £ aration and

comp
anarship e Aehdbe AW A \-\,\‘A\Jﬁ'-\o E B dad N R ns.v.—--,u—- WY o -Jive prompt

written notice to Assignee of any notice of default on the part of
Assignor with respect to any Lease received from the tenant
W g ;

iAssignor will not lease or otherwise permit the use of all or any»fk"

;7portion~of the Mortgaged Property for rent that ie below the fai




2. Collection of Rents. Assignor will not collect or
accept any Rents for the use or occupancy of the Mortgaged Property
for more than one month in advance. Security deposits shall not be
deemed Rents for purposes of this paragraph.

3, Protecting the Becurity of This Assignment. Should
Assignor fail to perform or observe any covenant or agreement
contained in this Assignment, then Assignee, but without obligation
to do so and without releasing the Assignor from any obligation
hereunder, may make or do the same in such manner and to such
extent as Assignee may deem appropriate to protect the security
hereof, including, specifically, without 1limiting its general
powers, the right to appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of
Assignee, a each and

e Taceoa e 1 or SRS . L e

ﬁsig;‘é’r il e NETORRIGIAEL .. :ggnded by
8 » o < ;

integgzg tltl; o ,;’glc?lgge) hrai ggﬁ %:aa%%i@né i}xteﬁ ﬁo e ‘::éxtc‘l = san?er s:all

be added to sadd in tshRche ured hersby and by

the Mortgag

: 4. Prosent aAsslgnmen ghis aAssignmenteshall constitute a
perfected, absolute and present assignment, provided that Assignor
shall have the right to collect, but not pri Lo accrual (except

as permitted by paragraph abova), all of pthé Rents, and to
retain, use and enjoy the same unless and until an Event of Default
shall occur undexr the Mortgage or Assignor shall have breached any
warranty or covenant' in this Assignment. Any Rents which accrue
prior to an 'Event of Default.itider the Mortgage but are paid
thereafter shall be paid to Assighee.

5. 8 lval of Oblig&tion te ccmply with Yort e and This

"Assignment. s Assignment is_given as security iddition to
the Mortgag ignor covenantu.and agrees to o and comply
with all te: nd itions ‘Gapfiined in the M nd in this
Assignment rclnde anv ¥usnt of of occurring
under the lortgage. All of Assi gnor’s -obli gations under the

Mortgage and this Assignment shall survive foreclosure of the
Mortgage and Assignor covenants and agrees to observe and comply
with all terms and conditions of the Mortgage and this Assignment
and to preclude any Event of Default from occurring under the
Mortgage throughout any period of redemption after foreclosure of
the Mortgage.

6. Default; Remedies. Upon the occurrence of any Event of
Default specified in the Mortgage or upon the breach of any
warranty or covenant in this Assignment, Assignee may, at its
option, at.any time:
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: (a) 1in the name, place and stead of Assignor and without
[ becoming a mortgagee in possession (i) enter upon, manage and

operate the Mortgaged Property or retain the services of one
or more independent contractors to manage and operate all or
any part of the Mortgaged Property; (ii) make, enforce, modify
and accept surrender of the Leases; (iil) obtain or evict
tenants, collect, sue for, fix or modify the Rents and enforce
all rights of Assignor under the Leases; and (iv) perform any
and all other acts that may be necessary or proper to protect
the security of this Assignment.

(b) with or without exercising the rights set forth in

subparagraph (a) above, give or require Assignor to give,
notice to any or all tenants to pay all Rents under the Leases

direc v:
oo RRGUMent s

security or

as follows

y  to payment @i all regtsonable fees of

solve b Jqnic by consents

to, t ste ‘mtzfﬂﬂmgmxé Mork 1 Property,

wheth e been commenced

under 4Tﬁ%§-g%e E ﬁsieﬁ%ﬁgm&rék Erch‘lﬁ; s have been

commericed, whéths o¥e eI EpIRE ale has occurred,
“The exercisa of any“of the foregoing rights or remedies and the
application of the rents; profits and income pursuant to paragraph
7, shall not cure or waive any Event of Default (or notice of
default) under the Mortgage or invalidate ai done pursuant to
such notic

7. Application/ of Rents, \Profits and Income. All Rents
collected by Assignée or the receiver' each month shall be applied

he receiver

appro vy the courtsi ‘

N :iVmenéwof %iirten;;t srﬂ,' :osfis tﬂ;ﬁ
owing ants  undérieny™> of th ursuant to
appli

(c) to payment of all prior or current real estate taxes
and special assessments with respect to the Mortgaged
Property, or if the Mortgage requires periodic escrow payments
for such taxes and assessments, to the escrow payments then
due;

(d) to payment of all premiums then due for the
insurance required by the provisions of the Mortgage, or if
the Mortgage requires periodic escrow payments for such
premiums, to the escrow payments then due; :
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(s) to payment nt expensas 1nburred,jtor~fﬁdzmal~”
intanance af tha Martgagad Proparty; e ‘ e

e ir. reggived prim: t.g any zgreclosu:e sale of
Mortgaged - Property, Assignee  for payment of
indebtedness secured by the Mortgage or this Aasignment,
no such payment made after accaleration ,,

all a:fect. sucn acceleratiem

TR

i ‘ “{ndebtedness
mum T

2135“5 RO&}A‘ ,asstbeaevaaefsyeeﬁ
sito Hﬂﬁdinﬂet@mhﬂtyﬂetx)Meahy defici
‘oceeds to repay the indebtedness sec
3 or this. As*‘"“"““t and the balanca to b
2 as .a credit to.the redemption.price,
ad Property is not redeemed, then to. xsi

1 defic ncy ! ists L s

or;, siqm und : tl 8 Asaigl

R .under this paragraph 7 shall ¢
~the redampticn pariod fron any - ‘fore
“ﬁ; any daticiency remmns after a forecl

ubility tar Assiqna 3 Assigne :
>riorm or discha vge; nor does 4t herel
rroa,. any. onliga icm, guty. or 1lan
is Assigmuent 8hall not op«
Lty for the/tidnsrol, care; .
2 ' »f the terms

conditions of the ueases. ‘Assignee: Snaxx not. be. responsible or

able for any waste committed on the Mortgaged Property, for any_;
, . defective condition of the Mortgaged Property, any.
the management, upkeep,,repair»or contr
o £

ae to indemnify and to hold Assiqnee hamless of and fro
claims, demands, liability, loss or damage (includin
xpenses, and reasonable attorney’s fees in the defens
serted against, ‘imposed on or incurred fby*Assiqnee
ith or as a result o thi:,;, s’signme.nt (




a‘;of any rights or remedies under thia Assignment or nnder the Leasas

L er by reason of any alleged obligations or undertakings of Assignee

;. ~ to perform or discharge any of the terms, covenants or agreements

~contained in the Leases. Should Assignee incur any such liability,

' the amount thereof, together with interest thereon at the rate ol
~_ stated in the Note, shall be secured hereby and by the Mprtgaga and
‘ shssignor shall reimburse the Assignee tharefor immediately upan e

10, Autharizatign tn Tenaat. Upon notice from Assiqn that?’
it is exercising the remedy set forth in paragraph 6(b) of this
Assignment, the tenants under the lLeases are hereby irrevocably
authorized and directed to pay to Assignee all sums due under the
Leases, and Assignor hereby consents and directs that aaid sums

gzg:;:gga ol mtimt;%u N f?s iiighii,
ssignee,
é;i;gc,:rig mxmmwﬁm R abili%y tc')» o
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Assi sncbeelived si 1l be a full

release therefor to any such tenant or occupant of '

| Property. checks for all or any part of the Rents
er this Assignnant.shali-upon n 108 IQI!
exe ‘xtive:‘ de of ! ;igne

18 aatx\ .m,f' pon he a'lyme e in f 1l of all
secured hareby as evi ancer oy a ecorded itisfaction
jage. cuted by Ass this Assignnent shall
1eed for any further satistaction or. rel

yid and be o no furthnr effect.v' -

an turneyaxa—?act.fu

*ts Assignee, and its- successor > \ssigns, as

orney-in-faet,-which appointment >upled with
the right DUt-not.the duty.to e .any.right
xr and to ezgciitie’and delive

Bt 2 wrn o o e o e LI g g o

13, ‘ ‘ uortqage :1n ?ossessicn. Not
1ined and no actions taken pursuant to this Assignment shall be
anstrued as constituting Assignee a mortqagee in possession.‘,_;w:

1 : . ' 8sig Assignor will transfer]f
~and. assign to Assignee, upon written notice by Assignee, any and
‘all speci ‘c Ieases that Assignee requests. Such transferrcr
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L9 ;assignment by Assignor shall be upon the sane or subﬁtam;iall{ e

_ same terms and conditions as are herein contained, and Assignor

oowill pmperly file or record such aasigmnents, : at Asaigno:' ‘
‘;?expense, i requested by Assignee, , : , o

: 15 n;:utiea md Rep:sasntationa :egardinq th- cu:rnnt
Lease. Assignor warrants that it is Lessor pursuant to the Current

 Lease; that the Current Lease has not been modified and is in full
- force and effect: not to modify without Lender’s written consent or
~in any way alter any of the terms of the Current Lease, nor to

. terminate the Current Lease or accept a surrender of the Current

 Lease; that it will not waive or in any way release or allow

substitution of performance under the terms of the Current Lease by
enant thereof; that the Current Lease is free ‘and clear of any a

111 liens and 3-.not% |
' Dﬁ%ﬁfﬁ}%&tiﬁn € md ’hasi no
N'b‘i"’tﬁ:‘iffﬁ‘fﬂt' ' |

izgfravisignstifverabln rights, powers
rH y to the extent
‘.se trﬁredfakm@mhqiﬂe&er&qr'a pplicabie law, and

to be limited to the ‘extent necessary so that they
er Aseignment invalid, unenforceabla or not entitled‘“'

a; ? LS erbu i hy*le iy t an AN taﬂ
115 ssignment =hall be hel to ] invalid
 the validity of other terms hereof sha
hereby. It is the intention of the par
‘this ncsignuent shall confer upon 2
tsk e Jies nd ; ,bs -TICg i-la.ble

\sacxa ;nd Asaiqus.‘ The covenants a |
1 shall bind;ismnd the'zights hereunder hall inure
successors_ and: Heblghs of Assionor | Assignee,
oe. ‘ser at a furecleure,sale. . :

\\ ﬂdments; bwt¢ce . Tb CE ,
his Amad anmane awa £ v -3 iny nd;
fh-‘_--_,--V-a_--,--- or-define /the provisions of this
signment. ‘This Assignment can ‘be amended only in writing signed
'by Assignor and Assignee. Any notice from Assignee to Assignor
under this Assignment shall be deemed to haye been given when glv
by Assignee in accordance with the requirements for noti b
*Mort‘agee under Mortgage.‘iﬁff ,




IN WITNEGS WHEREOY Assignor has executed this Assignment as of
the day and year first-above written.

ASSIGNOR:

(NOTARY)

STATE OF IN
COUNTY OF L

Before
personally
execution,o

ITNES

w

Document 1s
NOT OFFICIAL!

This Document is the property of

the Lake County Recorder!
@, a Notary Public in and for said Count
speared Steven €. Milensnich, who acknc
the fox }Qiu\, SLgnrenc [ Lea 36 and R

my hand and Notarial Seal this e day
195, : :

and State,
ledged the
ts.

t Ot

: ﬁNotary Public
v e | AAAAR
T : (4 PrJ - IR

_gounty of Res

-
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8250 Utah thoet‘

sQuthwest io , anship 35 Nart
of tha 2nd Principal ugridian, 1n the city of Hobart
ounty, ndiana, more particularly described as follows:
ncing at a point on the South line of U,S, Highway No.
said point being 1286.09 feet East of the West line of said
f‘Section 24 as measured along said South line; thence Sou
grees 01 minutes 19 seconds East, 469,00 feet; thence
,‘kgreas 45 minutes 45 seconds East, 157.32 feet: thence ‘South 00
-+ degrees 01 st, true po:lnt'
ds
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