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This mortgage made and entered into this / é day of 0 c,%ber y / < 7J

19 95, by and between Steven C. Mileusnich

(hereinafter referred 1o as morigagor) and ATLT Small Business Lending Corporation
(hereinafter referred to as

mortgagee), who maintains an office and place of business st 44 whippany Road
Morristown, NJ 07962

WITNESSETH, that for the consideration hereinafer stated, receipt of which is hereby acknowledged, the mortgagor does hereby
mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and assigns, all of the following described property situated

and being in the County of Lake
Suate of Indiana, more particularly described {n Exhibit A attached hereto and made a part

of this Mortgage by this reference.
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Together with and including a1l buildings, all fixtures includiigibut not limitse-to all plumbing, heating, light!

incinerating, air conditionin; ratus, and elevators (the marigagor heréby declaring that it is inten ¥
~_shall be deemed Lo have be nently installed as p&rt of the-realty), and all improvements now
" hereditaments and appurter I other rights thereunte belonging. 9 I anywise appe il
remainder and remainders, | »mption, and the rentsrissues;and grofits of the sbove
that the mortgagor shall be :sessinn of sald propesty. nad'd collect and relxt
ot wam mmed tha amirammmanme o ,/'

hereunder). To have and to it
. such other estate, If any, &8 (s stated hereln. ,

Thée morigagor covenants that he is lawmuy seized and possessed of and has the right to sell and convey said property; um the
same is free from all encumbrances except SADIRRIMONR Ze0itesh; and that he hereby binds himself and his successors in interest to
warrant and derend the uUe aforesaid therelo and every pan thereof ugainst the claims of all persons whomsoever.

Thls instrument is given to secure the payment "3 a promissory note dated of even date herewith in the
principal sum of $ 314,900.00 signed by Steven C. Mileusnich individually and Steven
in behalf of C. Mileusnich, as President of Broadway Music, Inc.

* A certain Reas]l Estate Mortgage, Aeeignmehi of Rents and Security Agreement dated December
30, -1994 and recorded January 10, 1995, as document No. 95001857 from Steven C, Mileusnich
to First Federal Savings Bank not be exceed One Hundred Seventy Thousand and no/100 Dollars

($170,000.00)
)
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8aid promlssory note was given to secure 8 loan in which the Small Business Administration, an agency of the United States of

has participated. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration

{13 CFR. 101.1(d)}, this instrument is 10 be construed and enforced In accordance with applicable Federal law,

1. The mortgagor covenants and agrees as follows:

& He will promptly pay the indebtedness evidenced by said promissory note at the times and in the manner therein provided.

)
b. He will pay all taxes, asscssments, water rates, and other governmental or municipal charges, fines, or impositions, for
which provision has not been made hereinbefore, and will promptly deliver the official receipts therefor to the said mortgagee.

¢. He will pay such expenses and fees as may be incurred In the protection and maintenance of said property, including the
fees of any attorney employed by the mortgagee for the collection of any or all of the indebtedness hereby secured, or foreclosure
by mortgagee’s sale, or court proceedings, or in any other litigation or proceeding affecting said property. Attorneys' fees reasonably
incurred In any other way shall be paid by the mortgagor.
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w execute ’:: Jelt Ny nts, or betterments made to
property Y Optiy BCQUITe Uy I BMETeMiC (0Y | satisfactory to mortgagee).
Purthermore, sho B T e ce on the property described
mux:hhmumen wreby agrees to permit mortgagee to cure such delanl: ee is not obligated to do s0;
sdance NOTOFFYCEATAY terms and condicions.
¢. The rights #d m 0 g g nement or extension of the
time of the payment ¢ ‘:E Mmmmm We, "secured hereby: ‘ :
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I He will rontinuously maintain hazard insurance, of such type or types and in such amounts as the mortgagee may from
time to time require on the improvements now or hereafler on said property, and will pay promptly when due any premiums
thereof. All insurance ghall ! d in comy :ptabi 'gagee &l policies and renewals thereof shall be held
by mortgagee and have attached thereto loss payable clauses dn favor of and in form acceptable 1o the mortgagee. In event of
Joss, mortgagor will give Immediate notice In writing to mortgagee, and mortgazee may make proof of loss if not made promptly
by mortgagor, and cach insura ompany concerned is hereby authorized an 10 make payment for such loss directly
to mortgagee instead of to mortgagor and mortzagee jointly, and the insurance proceeds, or any past thereof, may be applied by
mortgagee st ita option either to the reduction of the indebledness hereby secured or to the restoration or repair of the property
damaged or destroved. In ¢ sreclosure of this mortg her transfer of title to sald property in extinguishment of
the indebtedness sccured hereby, all right, title, and interest of the mortgagor in and to any insurance policies then in force shall
pass to the purchascr or mortgagee or, at the option of the mortgagee, may be surrendered for ¢ refund. -
(92
& He will keep el) bulldings and other improveiénts on sald praperty in good repair and condition; will permit, commit, or
suffer no waste, impairment, deterioration of sald Property or any part thereof; in the event of failure of the mortgagor4o keep
the buildings on nises and those erectsdion sald-premises; orimprovements thereor d repalr, the mortgagee may
~oake such repal ation it may deem necessary-ior the proper preservatic and the full amount of each
and every such p he immediately due and payablesand shall be secured b his mortgage.” = - = — =
h. He will no »¢ permit to be creat?d'avainst the property gage any lien or liens inferfor
or superior to the N at he will keep and maintain

the same free from the claim of all persons supplying labor or materials for construction of any and all buildings or improvements
now being erected or to be erected on said premises.

1 He will not rent or assign any part of the rent of said mortgaged property or demolish, or remove, or substantially alter
any building without the written consent of the mortgagee.

©J All awards of damages in connection with any condemnation for public use of or injury to any of the property subject to
this mortgage are hereby assigned and shall be paid to mortgagee, who may apply the same to payment of the installments last
due under said note, and mortgagee is hereby authorized, in the name of the mortgagor, to execute and deliver valid acquittances
thereof and to appeal from any such award.
k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time.

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured hereby shall terminate

the mortgagor's right to possession, use, and enjoyment of the property, at the option of the mortgagee or his assigns (it being agreed

that the mortgagor shall have such right until default). Upon any such default, the mortgagee shall become the owner of all of the rents
" and profits accruing after default as security for the indebtedness secured hereby, with the right to enter upon said property for the
" purpose of collecting such rents and profits. This instrument shall operate as an assignment of any rentals on said property to that extent.
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3. The mortgagor covenants and agrees that if he shall fall to pay said indebledness or any part thereof when due, or shall fail w0
perform any covenant or agreement of this instrument or the promissory note secured hereby, the entire indebtedness hereby secured
shall immediately become due, payable, and collectible without notice, at the option of the morigagee or assigns, regardiess of maturity,
and the mortgagee or his assigns may before or after entry sell said property without appraisement (the mortgagor having walved and
assigned to she mortgagee all rights of appraisement):

(1) ot judicial sale pursuant to the provisions of 28 US.C. 200} (s); or

(1) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and best bid complying
with the terms of sale and manner of payment specified in the published notice of sale, first giving four weeks’ notice of the time,
terms, and place of such sale, by advertisement not less than once during each of said four weeks in 8 newspaper published o
distributed in the county in which said property is situated, all other notice being hereby waived by the mortgagor (and said
mortgagee, or any person on behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale
shall be held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the property
is located. The mortgagee is hereby suthorized to execute for and on behalf of the mortgagor and to deliver to the purchaser at
such sale a sufficient conveyance of said property, which conveyance shall contain recitals as to the happening of the default
upon which the execution of the power of sale herein granted depends; and the said mortgagor hereby constitutes and sppoints
the mortgagee or any agent or attomey of the mortgagee, the agent and attomey in fact of said mortgagor to make such recitals

and to execute said conveyance and here
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8. No walver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held to be a waiver of the
terms hereof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unenforceable shall not in any
way impair or preclude the enforcement of the remaining provisions or portions of this instrument.

10. Any written notice to be issued to the mortgagor pursuant to the provisions of this instrument shall be addressed to the mortgagor at

8250 Utah Street, Hobart, Indiana
be addressed to the morigagee & 44 whippany Road, Morristown, New Jersey
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IN WITNESS WHEREOF, the mortgagor has executed this instrument and the mort, has accepted delivery of this
instrument as of the day and year sforesald. §4400 has ccopled dellvery

STyt esatrreserranetasrerrrrrense

Steven C. Mileusnich

Ly R N N N N Ny N N X RN NN Y ]

Executed and delivered in the presence of the following witnesses:
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See Exhibit B attached hereto and i{ncorporated herein by reference for the Acknowledgement

MILEUSNICH

MORTGAGE
RECORDING DATA

CORPORATION
Bingham Summers Welsh & Spilman

Address ..10.VWest. Macket Str0etceees
‘t.

TO
ATLT SMALL BUSINESS LENDING

STEVEN C.

Name .LauC2.5..06nata0Cordiccrccccese

RETURN TO




1952 U.8. 41

Lot 1, H and E Industries Addition, to the town of Schererville, as
shown .in Plat Book 42, Page 10, in Lake County, Indiana.

190914
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EXHIBIT B

STATE OF INDIANA )
) ) 88
COUNTY OF LAKE )

Be:ore me, a Notary Public in and for said County and State,
personally appeared Steven C. Mileusnich, whc acknowledged the
execution of the foregoing Mortgage.

WITNESS my hand and Notarial Seal this / (9 day of ﬁe-:)/
, 1995,
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This instrument was prepared by Laura S. Gretencord, Esq., Bingham
- Summers Welsh & Spilman, 2700 Market Tower, 10 West Market street,
Indianapolis, Indiana 46204-2982.




