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THIS MORTGAGI ﬁp Ax‘ Q/%‘ . The mortgagor is
. B Lo —
v BENITO TOLEDO AND WIFBDANDLED LEDO,
 Jotie w7 UL GG ewafﬁwﬁecorderv
/s Bormwer ). This Security/instrument is given (o
\\ SECURITY FED BAN AL S 73S BANI
which is organized and cxisting undes (¢ [1ws of The United States « rica , and whose
address is 321 WICB AVENUE
ST. JOHN, 1N , 46373 ("Lender"). Borrower owes [_cnder the principal sum of
FORTY FIVE THOUSAND AND NO/100 Dollars (US. 8 45,000.00 ),
This “debt is evidenced Borrower's note dated tho'sawe ddarézas this Security Instrument (“Note"), which provides for
monthly payments, with the fulldebt, if not paid earliciydde and poyabiz on NOVEMBER 025 ‘ .
7 This Security Instrument secises (0 Lender: (a) the regayinent of the dgbtiavidenced by the Note, with interest, and all renewals,
o . extensions and modific F.the Note: (b) the payinent=oflall| othér=sums, with intcresi, 2d under paragraph 7 to
protect the security of 1 v Instrument; and(€) the-pertormiance of Borrower's cc id agreements under this -
Security Instrument and ~(his purpose, Bomrower:dooshersby mortgage, gt r'to Lender the following
described property locat: LAKE County, Indiana:
Im‘s 9 A&N J FRYT AN PR AT TAT NITY TV .
AS PER PLA

OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA

which has the address of 3128 FRANKLIN STREET HIGHLAND [Street, City], O

Indiana 463220000 ("Property Address");
[Zip Code}

INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Jimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yca:ly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payablc by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called “Escrow Items,*
Lender may, at any time, collect and hold F‘nnrjs in_an amount not to exceed !hn maximum amount a lender for a federally
related mortgage loan may ment Procedures Act of

1974 as amended from tim Eﬂ fl{tsm; fe hat applies to the Funds
sets a lesser amount. If so any time, wllect and hold Funds in an anio ceed the lesser amount,
Lender may estimate the a N@(E @ Bl @a}ﬁeﬁx‘ ¢ f expenditures of future
Escrow Items or otherwise »dunce with applicable law.

The Funds shall be Thmr[ﬂnoumdrmgns th inged enrit’erad)ﬁ by, instrumentality, or entity

(including Lender, if Lenderds such an i sh ng';lﬁe Q;y fﬁdlﬁ {R k 'Lender sball spply the Funds to pay the
Escrow Items. Lender may noycharge Bo ofding a %mé&h Yﬁ}n s, annually analyzing the escrow account, or
verifying the Escrow lteras, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may regui rrowe g-tim > for an ni real cstate tax reporting service
used by Lender in connection with ghis loan, unless spplicable law provides otherwises Unless an agreement is made or
applicable law requires interet to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may|apree in wiit however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual sccounting of the Bunds, showing crcdits and debits 10 the Funds and purpose for which each
debit to the Funds was made. The funds arc pledged s additional security {op all sums secured by this Security Instrument.

If the Funds held by Londer exeeed the‘amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by Lender at any
time 1s not suilicient to pay_the Eserow Items when due, Leader vy o notify Borrower in writing, and, in such case Borrower
shall pay to Lender the wmount negessary to make up digsdeficiency:@Bocrower shall make up (he deficiency in no more than
twelve monthly payments, wder’s sole discretion.

Upon payment in fu Poums secured by GIEESecuEty=Instauient, Lender shall pi refund to Borrower any

Funds held by Lender. I, praph 21, Lendershailiacauircousely the Property, Le to the acquisition or sale

- of the Property, shall appl: leld by leender sUthesigigsafacquisition or sale iinst the sums secured by
this Sceurity Instrument,

3. Application of Pa N Lender under paragraphs

I and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due: and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay |
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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§. Huzard or Property Insurance, Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
8 repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propcrty or {0 pay sums
secured by this Security Instrument, whether or not then due. The 30-day permd will begin when the notice is given,

Unless Lender and wcipal shall not extend or

postpone the due date of i Q‘rm iR ROFagEaphs (i§ . nount of the payments. If
under paragraph 21 the P i O)Ql r, mdemt Y sura; id proceeds resulting from
damage to the Property pi Ji N(ﬂwlp (5 tig suK y this Security Instrument
immediately prim[:; tf}:cpz @F‘FIIGTATJ! ’ ’

6. Occupancy, Preservatic 'MM@M‘% ef e
Borrower shall ovcupy, estarlishyand usethe Pro ‘chorrower s prihcipal residefice withio sixty days after the execution of
this Security Instrument gnd shiall umu t&&iﬁé r&%ncxpal residence) for at least one year after

the date of occupancy, unicss Lender mhcrwxse agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances ehist whi rebey er’s ¢ 1. Borrow | not destroy, damage or impair the
Property. allow the Property to detoriorate; or commit waste on ihe Proparty. Borrower shall be in default if any forfeiture
action or procecding, whether evil or eriminal, is begun that in Lender’s pood faith judgment eould result in forfeiture of the
Property or otherwise materially fmpad lien created by this Security Instrumer wder’s security interest. Borrower may
cure such 4 Jefault and reinstate, as provided in paragraph 18, by causing the action or proceeding (0 be dismissed with a ruling
that. in Lender’s good fhith deterniination, precludes forfeiture of the Borrower's interest in the Property or other material
wnpairment of the Hen created byl cearity Instrunient or Lender’s séeurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with aty material information) in congetion Withiizhe loan evidenced by the Note, including, but not limited
. representaions concerning Barrower’s occupancy ofahe Propenhiasa principal residence. 11 this Security Instrument is on a

PR i€ s Loan Application; Leaseholds,

teaschold, Borrower sha wply ‘with all the prosisions b e, Ies®E 1f Borrower acquires title to the Property, the

feasehold andhe feetitle s merge unfess Lenderbgreestiosthe mierger in writing. .

7. Protection of Le his in the Propertysif Borrowerdails to perform the ¢ 1d agreements contained in

i s Security Instrument, ! nroceedingthatmiayeSignivicantly affect in the Property (such as a
moceeding m bankruptey ndenination or fFGHEIUTE 0 o enforce las 1, then Lender may do and

pay for whatever is nece y § rty. Lender’s actions may

include payiog any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasomable attorneys” fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, {rom an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelflh of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieuw of mortgage insurance. Loss reserve
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;uymems iy no imxgm be mquxred a m; rrpunn 0f Lzmiu, it mortgage insurance coverage (in the amount m;i fm the pcrmi:l
- that Lender - requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
~the premiums required to maintain mongage insarance in effect, or to provide a loss reserve, until the x;quzrcmmt for ;mﬁgagg ‘
“insurance gruds m ﬁwndmm wzm any mnwl ug s:sm;m hetween Bu;mw ;md i,emj‘ or &pp licuble faw, - S
‘ of the Property. Lf:mm shall gi

‘pmmn,

2 i o m

o of Borawer's wm& f ifm i, L

, 51 (- USE exli) .ig&t {01 pavin oo

*mﬁzm tr CASOD { wy dernd i by i€ i?ﬁfﬂ
. M‘ by sids:t ir wmssr; h'yﬁgl " fetr y shall po

o M agmg ﬂm Lwdef md imy afhu* ijﬂrﬁmf y
the terms of ik Sesprity Listrament or the 1o
hytt %f%ﬁ*f:’mw tpetimort iy sab;e" 1
e ferest or otherlon fﬁhﬁﬂ!ﬁ’i fi" (A

y Instrument %ha’ﬂ be ds.emed 10 have bcen given to Eormwar or Lender when gwen as pmvided in this paragraph
15, (zm*erm g an . ewmbiht;, “This Secunty Instmmem shal! be govemed b}f federal law am! the isw of shs; :




:,‘smuwd by this Sccurity Instrument without further demand and may foreclose this Security lnstrummn by judiclal

17. T ramfer of lhe I’ramny or gucﬁcial [mcrf:st in Burmwer. If all or anyﬁ of the Propcny or zmy interest in it
s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without ;
~ Lender's prmr wrilten consent, Lender may, at its option, require immediate. payment in full-of all sums. aecured by this =
- Security Instrument. However, this opzmn shall nm be ﬁxerc;scd hy Lender if exeruse is prg:lnhjmd by fs:dcml -
of this é»@mrity lnstrumm

d“ m
,muy? rccuyx

icn of any | gatmn,
olvi gihe Property and ; auy H

‘ ‘ wing ks, notified by any. govc:rnme' E
i ,fdcms Suhmnce arr.mub xhe Pmputy iy necef Vi

; &"mnlmrs.:*.b asbcsms m form
10§ Tederal “Yomyrinitt Jaws of 1t

il by
' not less than 30 da)s from the date thc m(iuz is g glvcn o Bm rmwr, h\' “hi(h the dcf.mlt must I)e (‘urcd' and :
o cure the default on or before the date specified in the notice may result in acceleration of the sums
: eq.umy lnstrument. fm ecloaure by iudidal pr mudim, und sule uf ihc l’mpuu, 'I‘hL notiw slmll

T tmu-existezi u!‘ 2 dcfuult or any other defense of Bor mmr to mwlerulinn and f(mclusm () ﬂw ddault s not curcd un
~or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sun

procecding, Lender shall be entitled to collect all expenses Incurred in pursuing the rcmcdies proy ided in this pum;,raph
21 ncluding, but not limited to, reasonable attorneys’ fees and costs of title evidence, . r
' 22, Release, Upon paymm( of all sums xecumd h) this .‘munty Instrument, Lender shall xcle‘\sc dm Secumy Instm! ent
~ fwnhnm charge to Borrower, b s tie
/ AR Y , § o o
21 W, livcr of‘ \nlu.\(ion and Appmlmmuu Burmww mm cs MI nght of wxluauon ~md 1ppm|suncm. me 3016 9/90
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, 24, Riders to this Sccurity Instrument, one ormore riders are-executed by Borrower and recorded together with this
Se(:uﬁty lﬂs‘ml’nen(. the [«(8) e i Gasit dUva TIUCT ki UC gk (N ﬂmcnd and Supplcmcnt -
the covenants and agreeme D B TN G rument

[Check applicable box(es))

| Adjustable Rate R NOE G I CLALL 1 iy Rider
... Graduated Payme of Fhi Planned UmtDevch% ment Rider e yment Rider
:“J Balloon Rider S ldkpiprope cond Hlome Rider

[_1v.A. Rider thé L Qlw(@mmfty Recorder!

BY SIGNING BELOW, Borrawer necepts and agrees to the terms and covenants contat security Instrument and

in any rider(s) executed by Borrower and rded with e
Witfiesses: ‘
eeeercesmemnee (S€A1)
-Borrower
(Seal)
-Borrower
. _(Seal)
TRISV TOLEDD -Borrower ~Borrower
STATE OF INDIANA, LAKE  County ss:
On this 20th day of October ., 1995 | before me, the undersigned, a Notary Public in

and for said County, personally appeared -Benito. Toledo and Iris V. Toledo and Edgar B. Toledo

: . R :
» and acknowledged the execution of the forcgoihg instrumcm

WITNESS my hand and official seal. {,
My Commxssmn bxplres %m‘d ﬂ/ m
06-07-96 Notary Pubhc Thomas G. Schiller -
County of Residence: Lake

This instrument was prepared by: - Robert D. Pesavento, Vice President
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