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BANKZONE.
MORTGAGE

THIS MORTGAGE IS MADE THIS OCTOBER 24, 1995, between MARCUS L PETERSON and BARBARA JEAN
PETERSON, AS HUSBAND AND WIFE, whose address is 1572 CLINTON ST, GARY, IN 46406 (referred to below
as "Grantor”); and Bank One, Richmond, NA, whose address is 630 Promenade, Richmond, IN 47374 (roferred to
below as "Lender”).

GRANT OF MORTGAGE.  For valuable considgration. Grantar mortgages, warrants, and conveys to Lender a!l of Grantor's right, title, and
interast in and to the following described real property, together with all existing or subsequently erected or affixed buildings, Im
and fixtures; = Improvements (as defined below); all tenant security deposits, utility deposits and all proceeds (including withou
premium refunds) of each policy of insurarice relating to any of the improvements, the Personal Property or the Real Property; all re
profits, revenuss, royalties or other benefits of tha Improvements, tha Parsonal Prouanv or the Real Proparty: all gagements, rights o 'y, and
appurtenances; all wat " irrigation rights); ar@¥8il other
rights, royalties, and p pert‘. lncmamg without jimitation eothermal and similggmatters,

8 located in LAKE C Fropeny il 1S T
7 EXHIBITA o
© The Roal Pmpeny ( le:[l‘y QF&E;M! GARY, 406, : a
 aditons 1 any of the 210y ms DA G A e PO, 01, o replacaments, renewas, and
-awerds, payments, of | o is of volu rmiatéry@alfmw aRéféngxﬂ%tf.ﬂescnbed includit glnsurancg, condemnation, tort

-glaims, and othar obligations dischargea

- Grantor presently assigns 10 Lender all of Grantor's right, title, and interest in and to all leases of the Property and all Rents from the'Prop’eny.
In addition, Grantor grants to Lender 5 Uniferm Commerclal Code security intersst in the P I Property and Rents, '

: DEFiNlﬂONS. The following wc shall_have thenfollowingimeaningsswhen used In thisiMorigaga, Terms not otherwisangdefinggain: t
Mortgage shafl have the meanings attributed to such terms in the Uniform Commercial Code. All references to dollar amolits siglf me
“amounts in lawful money of the United States of Americ ;
: Borrower. The word "Borrower” s each and every person or entity signing the Note, incluc
Tims E e o PETERSON JR and BARBARA PETERSON. - ‘ :
Existing Indebtedness. The words "Existing Indebtsdness” mean tha indebtedness doscribed below In the E
this Morigage. ‘
Grantor, The word "Grantor” means any and all persons and entities executing this Mortgage, including without limi

named astove. The Grantor is the mortgagor under this Margages, Any Grantor who signs this Mortgage, but does not sip the®te,
signing this Mortgage only to grant and convey that.Graviur's ntorees in the Real Property and to grant’a secutity interéps in wtor 3
\

nto

_interest in the Rents and Personal Property to Lenderhilis not perspniaily liable under the Note except s otherwise provided b traqt)
or law, » y = .
Guarantor. The w " means and includes without hmnauon each and all of the gt , sureties, and accommodation
partigs in connecti | ~tadneas g ; :
Indebtedness. - Th tedness” means all-principal ‘and.inierast payable under the amounts expended or advanced
by Lender to disc Crantor or expensagipetirred by Lender to i Grantor under this Mortgage,
lncluding, but not vs' feas, cost of tullpslinniiand costs of forecic 1 interest on such amounts as

© provided in this Mc
Mortgage. The word "Morigage” means this Mortgage between Grantor and Lender, and inciudes without limitation all asslqnments and
security interest provisions relating to the Personal Property and Rents,

Note. The word "Note" means the promissory note or credit agreement dated October 24, 1995, in the original principal amount

of $35,100.00 from Borrower to Lender, together with all renewals of, extensions of, moditications of, refinancings of, consolidations
of, and substitutions for the promissory note or agreement. The maturity date of the obligations secured by the Note is: November 12,
2010, , ;
Personal Property. The words "Perscnal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed to, or located on, the Real Property; together with all accessions, parts, and
additions to, ali replacaments of, and all substitutions for, any of such property; and together with all proceeds (including without limitation
alt insurance proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Mongage section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or defenses arising by
reason of any "one action" or "anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after Lender’s commencement or
completion of any foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender all Indebtedness secured by this
Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all their respective obligations under this Mortgage,
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession and use of the Property shall be
governed by the following provisions:

Posssssion and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Real Property and

collect the Rents, :

Duty to:Maintain. - Grantor shall maintain the Property in good condmon and promptly perform all repa:rs, replacements, and maintenance

" necessary to preserve its value. , V ,
\

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will:not remove, or grant to any other
pany the right to remove, any nmber, minerals (lncludmg oil and ‘gas), soil, gravel or rock products wlthout the prior written consent of
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DUE ON SALE - CONSFNT BY LENDER. Lender may, at its option, declare immediately due and payable 8!t sums secured by this Mortgage upon
Ehe sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Resl Property, A

sale or traanm" means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, instalment sale contract, land contract, contract for deed, leasehold interest with a
term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to sny land trust
holding title to the Real Property, or by any other method of conveyance of Real Property intersst. If any Grantor is a corporation, partnership or
limited liability company, "sale or transfer” also includes any changs in ownership of more than twenty-five percent (25%) of the voting stock,

partnership interests or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised by
Lender if such exsrcise is prohibited by federal law or by Indiana law. ;

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are & part of this Mortgage,

Payment, Grantor shalll pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water
chargea and sewer service charges leviad sgainst or on account of the Property, and shall pay when due all claims for work done on or for
services rendered or material furnished to the Property. Grantor shall maintain the Property free of all fiens having priority over or equal to
the interest of Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing Indebtedness
referred to below, and except as otherwise provided in the following paragraph.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this Mortgage.

VMnlntcnanee of lnguunco. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacemant basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shail deliver to Lender certificates of coverage from each insurer
containing a8 st?pptation that coverage wili not be cancelled or diminished without 2 minimum of ten {10} days’ prior written notice to Lender
and not containing any disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other parson, Should the Real Property at any time become located in an area designated by the Director of the Federal Emergency
Management Agency as @ special flood hazard area, Grantor agrees to obtain and maintain Federa! Flood Insurance, to the extent such

» in:urange is rogufrad by Lender and is or becomes available, for the term of the loan and for the full unpaid principal balance of the loan, or
¢, the maximum limit of coverage that Is available, whichevar is less. ‘

f T‘;’Appﬁcaﬁoq of Proceeds. Grmtor shall promptly notity Lender of any loss or damage to the Property. Lender may make proof of loss: if
£ Grantor fails 10 do so within fiftean {15) days of the casualty, Whether or not Lender's security is impaired, Lender may, at its election,

<; -ppply the proceeds to the redustion of the Indebtedness, payment of any llen affac 3 restoration and repair of the

... Propernty.

e L
EXPENDITURES BY LENC @ tz ortgag Jbligation to maintain Existing
Indebtedness in good star Lbelow] O a!‘? g&m% s c%;nq;\hen; lly aftect Lender's interests in
the Property, Lender on ( alf 0 i y actign’tat Lo ippropriate,  Any amount that
Lender expends in g0 do ar QN e [fate ? :F:;lmol m h 'o\ 'aid by Lender to the date of
repayment by Grantor. H f Loan 1% 8~"coriSUmer 10an" or'a "consumer related foan® as 9 the Indiana Uniform Consumer

Cradit Code, the rate chai M napaxoeadythe Annual Perce ially di e Al expenses, at Lender’s option,
will -{a} be mable c:jn demar mlﬁﬁiﬁ Q&ﬁ%@ﬁm&ﬁﬁﬁﬁgﬁwd ML 'd ba payable with any instalment
payments to ome due du aither (i)_the tergn of pny applicabl e i i)_the remainin ' of the Note, or (c) be treated
o8 a ba&loqn payment which will be dus m&@&&m@m&%ﬁﬁﬂ&ﬂso will sec:m yment of thése amounts, The
rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of the

gefau::.dﬁmv such ection by Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would
ave had,

WARRANTY: DEFENSE OF TITLE,

i Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to tha Real Property in fee simple, free and clear of all

" liens and encumbrances other tha 3 get forth in the Rea!l Property description or sing Indebtadness section below or in any
: title insurance policy, tit'e report, or fina! title opinion |ssued in favor of, and accepted by, Lender in connection with this Mortgage, and (b)

~ Grantor has the full right, power, and authority to execute and deliver this Mortgage to Lender. e e e s

.- Defense of -Title. Subject to the excaption in the pareqraph above, ntor warrants and will forever defend the title to the Property against
the lawful claims of &il persons.

No Other Liens. Grantor will not, without the prior written coneent of Lender, create, place, or permit to ba created or placed, or through

any act or tailure to acquiesce in the placing of, or-alievito famain, any mortgage, voluntary or involuntary lien, whether statutory,
constitutional or contractual {except for a lien for adsvalsiari taxes anothe Real Property which are not delinquent), security interest,
encumbrance or cha inst or covering the Propsrty) or any pew“thereof, other than as permittéd herein, regardless if same are
expressly or otherwi B nate to the lien or sgcirity interest created in this Mortgage, ¢ any of the foregoing become
attached hereafter in )Y o any part of the Property without the prier written consent intor will cause the same 1o be
promptly discharged b : “ :

EXISTING INDEBTEDNES! "g provisions concérningy@xisting tadebtedness (the "Existirl ;") are a part of this Mortgage.
Existing Lien.. Tha | age securing the 1ebiEdnesstray be secondary 3 lien securing payment of an
existing obligation, R a current princioal balance of anp %! antor expressly covenants and
agrees to pay, of see 3 B tedness, any default under the

instruments evidencing such indebtedness, or any default under any security documents for such indebtedness.

Default. - If the payment of any instalmant of principal or any Interest on the Existing Indebtedness is not made within the time required by
the note evidencing such indebtedness, or should a default occur under the instrument securing such indebtedness and not be cured during
any applicable grace period therein, then, at the option of Lender, the Indebtedness sacured by this Mortgage shall become immediately due
and payable, and this Mortgage shali be in default,

FULL PERFORMANCE. !f Borrower pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under
this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable iaw, any reasonable termination fee as determined by Lender from time to time,

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default") under this Mortgage:

Default on indebtedness. Failure of Borrower to make any payment when due on the indebtedness or any other indebtedness or obligation
now or hereafter owing to Lender,

Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant, or condition contained in this
Mortgage, the Note, or in any other agreement between Grantor or Borrower and Lender.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the appointment of a receiver for any part
of Grantor or Borrower's property, any assignment for the benefit of creditors, any type of creditor workout, ot the commencement of any
proceeding under any bankruptcy or insolvency laws by or against Grantor or Borrower,

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the Property securing any Existing
Indebtedness, or commencement of any suit or other action to foreclnse any existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the indebtedness or any
Guarantor dies or becomas incompetent, or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Even'. of Default and at any time thereafter but subject to any limitation in
the Note or any limitation in this Mortgage, Lender, at its option, may exercise any one or more of the following rights and remedies, in addition
to any other rights or remedies provided by law:

Accelerate indebtadness. Lender shall have the right at its option without notice to Borrower to declare the entire Indebtedness
immediately due and payable, including any prapayment penalty which Borrower would be required to pay.

. UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Code. :

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the Property.

T — _— - : R —
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Deficloncy Judgment, With respect to any Grantor who also is personally liable on the Note, Lender may obtain a judgment for any
deficiency remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the rights provided in

.mi; section. Under all circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement
laws. : pri

Qther Remedies, Lender shall have ali other rights and remedies provided in this Mortgage or the Note or available at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to racover from Grantor and Borrower
reasonable attorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such foraclosure.

MISCELLANEQUS PROVISIONS,

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Indisns, This Mortgage shall be
governad by and construed in accordance with the laws of the State of Indiana.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

GRANTOR:
x /7 ./ X ;
“MARCUS L PETERSON RBARA JEAN PETERSON o

‘This Mortgage was drafted by: JOELLEN FRYE

INDIVIDUAL ACKNOWLEDGMENT

S

' Document is
"NOTOFFICIAL!

_ On this day before me, the unders JnBaisotArV(BeblE PR ot Sppdaed r R4 ohd BARBARA JEAN PETERSON, to me
S Rnowh:to be the individusls described in 8 Mﬁ exicutedﬁe Mortgage, and ackfowledgad that they signed the Mortgage as their free and
« voluntary.act-and deed, fol uses and pt%, ] LELES AL ecoracer. P

. county oF___-3ke

Given ufgler my hand and o ficial ﬂ}v \.ﬂﬂ:h (‘\‘ day of October ,19_95
By AL AL T T ing W *County
:Printad‘rNamnofNogy puics. . Yirginia K. Pr 5@l -

Notary Public in and for the State of 1iana My commission e xpiiss 4-6-99

B msemm semmmowm oo
. LASER PRO, Reg. U.5. Pat, & T.M. Off), Ver, 3.195 (ci 1885 CF! ProServices, Inc. All rights reasrved, [IN-GOS E3 19 04002265.LN R2.0VL}
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EXHIBIT A
| ' THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY IN THE STATE OF INDIANA,
: TO-WIT: ’ :
LOTS NINETEEN (19), TWENTY (20) AND THE NORTH 1 FOOT OF LOT TWENTY-ONE (21),

BLOCK TWO (2), HENRY A, BOORSE’S FIRST ADDITION TO IVANHOE IN THE CITY OF
GARY, :

Document 1S
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




