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payments, with the full debt, if not pald earlier, dus 30 payable on "MOVEMBER *,20°
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~TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Security Instument.
All of the foregoing is referred 10 in this Security Instrument as the "Property,”
 BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the tide to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 0 a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Jtems.”
Lender may, at any tin 1 der for a federally related

E \\
mortgage loan may re o’ mmm K ocedures Act of 1974 as
amended from time to > Seciid erseq. A another| t0 the Funds scts 8 Jesser
= init e NEEORRICTAR, - o
estimate the amount of jue on (v of expe: f future Escrow Items or

otherwise in accordanc h .
it T T R At ————————
Lender, if Lender is s un instimigi)ér Inady Eedero 1ghall apply th¢ Funds to pay the Escrow
Ttems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Items, unless Lender pave Bomrower interest on the Funde and applicab's law nermits Lender to make such a charge,
However, Lender may require Forrower 10 pay. a one.time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicabic law provides otherwise, Unless an sgreement i3 made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, howeves, that interest shall be paid on the Funds, Lendes shail give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums sccured by this Security Instrument. SRS '
1f the Punds held by Lender exceed iie amounts permitted to be held by appliceble law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds hcld by Lender at any time is
not sufficient to pay the Escrow ltiems when due, Lendesimay 50 4i9%ity Borrower in writing, and, in such case Borrower shall pay
to Lender the amount riscessary to make up the deligissey, Borowe shall make up the deficiency in no more than twelve

monthly payments, at Lender's sole discretion,

Upon payment in | % sums secured by thigiSecurity Instrument, Lender shall prompt! 1 to Borrower any Funds
_held by Lender. If, un nh 21, Lender shall acguire-or sell ghe Property, Lender, ¢ acquisition or sale of the
Property, shall apply ¢ 3 by Vender at (he time of acquisition or sale as 2 the sums secured by this
Security Instrument. AN e
3. Application of | applicable | ides otherwi pé Lender under paragraphs
1 and 2 shall be applicd: first, io any prepayment charges due under the INoig; secoid, 1o amouiis payable under paragraph, 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. & o

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propes
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments, e

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

of the actions set forth above within 10 days of the giving of notice. }
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%, Hazard or Property Insurance, Borrower shall keep the improvements now existing o hereafier erected on the Property
insured against loss by firc, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be acceptable to Lender and shall include a ltmdard mortgage clause, Lender shall
have the right to hold the policics and renewals. If Lender requnrcs. Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance casrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be apphcd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the jnsurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the insurance proceeds. Landermayusemcpmcwdswmpairormsmﬁuhopmymmpaysumasecured
by this Security Instrument, whether o not then duc. The 30-day period will begin whcn tbc notice is gnven

Unless Lender and Borrower otherwise agree in writing, any applicati incipat chall not extend or postpone
the due date of the month! ,_.,.,.-......-......., the rments, If under paragraph
21 the Property is acquir A(HghTiD 887 ifsaaks ilting from damagé to the
Property prior to the acqy p m Lcnder to thc exten 0) ty Instrument immediately
oo b o NOTOFRIeTAT

6. Occupancy, Prese: 3, Vizintenance an Protectlon of the Property; Borrowe:'s Application; Leaseholds,

zci)srrgwer shall occupy, & x“‘n hduss Baemntrmﬂxwmmﬁe Wifiin six lays after the execution of
is Security Instrument and continge, i Borowey s @ungipal residence for at least one year after the
date of occupancy, unless Lender otherwise agrccséihn(\%na ting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are bcyond Borrower's control. Borrower shall not destroy, d-11age or impair the Property,

allow the Property to delcriorate, ¢ nit wa Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or eriminal; is begun that ir. Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lieo created by this Sccurity Instrument or Lender's security interest. Borrower may cure such a

default and reinstate, as provided in paragraph 18, by causing the action or proc-ciiig 0 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiturc of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Insirument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccusate information or stalemenis to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited g0, representations
concerning Borrowes's occupancy of the Property as a peinolyal fesn.if*nca. If thig Security Instrument is on 8 leaschold, Borrower

shall comply with all the provisions of the lease. If Bosfower acquires feg title o the Property. the Jéaschold and the fee title shall
not merge unless Lender a % (he merger in writing: ‘ .
7. Protection of Lenc uts In the Property, If Borrower fails'to perform the cove d agreements contained in
this Secunty Instrument, 2 legal proceedinig thet may ‘sigaificantly affect Iciid n the Property (such as a
proceeding in bankruptcy, wdemnation or forfgifiy ot o-enforce law's o :n Lender may do and pay
- for whatever is necessary ‘\ " the Propertv and Tander's rights in der’s actions may include
paying any sums secure 8 priority over this Security g “court, paying reasonable

attorneys’ fees and entering on the Property to makc repairs, Although Lender may take. acuon under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender requued mortgage insurance as a condition of making the loan secured by this Security
Instrument,>Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
‘mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalcnt to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost. to Borrower of the mortgage insurance prevnously in effect, from. gn altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mortgage insurance pmmnum being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu' of mortgage: insurance. Loss reserve
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paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) pmvideq by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law, '

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, ’

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction; (a) the total amount of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the

Property immedistely before the pss-than-the-amount-of-the-sums e fore the taking, unicss
Borrower and Lender i UiHCSS appulatit saw UuiCevise Prg shall be Ipplied to the
sums scurod by this R R ] S |

Instrument but does ¢

Borrower's interest in th

>xecute the Note: (a) is co-signig thig/Secusity Instrument only to mortge

under the terms ofthis-Secunily {rstcument; (b) is not persone!ly ol
operty

If the Property is forrower, or if, after notice by Lender to Borrowcr th nor offers to make an
award or scttle a claim ges m @’F\#i@m!&&@l 0tice is given, Lender
is authorized 1o collec ply the proceeds, af its option, eithier 10 restoralion or repair of the *: o (0 the sums secured
by this Security Instrur .« ‘B grad bepdisament is the prope of

Unless Lender and Borrower ommwﬁ ing, any application of m principal shall not extend or postpone
the due date of the morithly payments o4 ﬁagﬂl\‘;ﬁ?} ﬁeﬂ&i e unt of such payments,

- 11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification

of amortization of the surs secured by this Security Tnstrument granted by Lender to any successor in intcrest of Borrower shall
not operate to release liability ofihe original Borroweief Borrowes's successors inginiescst. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the origlna! Borsower or Borrower's successors
in interest. Any forbegrance by Lendec in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Found; Joint and Several Liabilitys Co-signers. The = covenants and  agreements of this
Security Instrument shall bind and benefit the succesdors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bomower who co-signs this Security

grant and convey that
gated to pay the sums

socured by this Security lnsgument; and (c) agrees thatiénder and any Sther Borrower may agree (o cxtend, modify, forbear or
make any accommoda i regand to the terms of ghis Sccurity-Instrdment or the Note without ¢ ower's consent.
13. Loan Charge Yoan secured by thig-Security-Insiument is subject to a faw w! aximum loan charges, -
and that law is finally {at the interest o other wan charges collected or to be nnection with the loan
-~ exceed the permitted 1 ny such loan charg®shall’'bs feduced by the amout duce the charge to the
permitted limit; and (b ~ollected from Borrower Which exceeded pen refunded to Borrower,

Lender may choose {

>,

Borrower, If a refund reduces principal, the reduction will be treated as a parual prepayment without

under the Note,

2 a direct payment to

any prepayment charge

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it

by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16, Borrower's Copg'._ Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the ope,rt; or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrower is not a natural ) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Isg?nm Howcv:r, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
If gend,cr exgreises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrpwer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) § days (or such other period as
applicable law may specif I' or reinstatement) before sale of the Property %rsuam to any power of sale contained in this Securi
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurruta (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

19. Sale of Note; Ch rether with this Security

L 4G aNOWw OF @ parual §ililerest
Instrument) may be sold « &S j % %Qt“% sale m ange in the entity (known
as the "Loan Servicer”) th nthly .f%nets)gcun er the Note and this Sccun There also may be one or
it I!% Tc

more changes of the Loas B\ cipng: of| ervicer, Borrower will be
fms wmfxmoucc {’,f,f,’f with p ; e | ce will state the name &a?d
gnfmé)on que":d by applic? 'I;ﬁltg B e ait e %‘i"’gpe & of ill lso contain any other

- 20. Hazardous Substarices.” Bomo i nse, disposal, storage, or release of any
Hazardous Substances on|or inl the Pro %ﬁmﬁ %&fm élse o do, any!iing affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
~Property of small quanutics of Hazerdous Substances hat are generally recognized 10 be appropriate to normal residential uses
and to maintenance of the Property "
‘Borrower shall promptly give Lender written notice of any investigation, claim, demend, lawsuit or other action by any
- governmental or regulator Fcncy private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. |7 Borrower lcams, or is notified by any governmental or regulatory authority, that an
- removal or other remediation of any Hazardous Substance affec g the Property is necessary, Borrower shall promptly take
remedial actions in accordance with Environmental Law -
As used in this paragraph 20, “Hazardous Substances” are il stances defined as toxic or hazardous substances by
~ Environmental Law and the following substances: gasoline, kerosene; other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Envircomental Law” means federal laws aad lawa ! the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM CO NTE. Borrower and I :2nder further covanant and agree aé?f' W

21, Acceleration; Re *ader shall give notiee io-Borrower prior to accelorati ng Borrower’s breach of

any covenant or agreel s Security Instromeat (butsmot prior to sccck oy paragraph 17 unless
__applicable law provides uotice shall specifys (a)elie default; (b) the d to cure the default; (c)
& date, not Jess than 30 e fice IS given 10 B er, by must be cured; and (d)

that failure to cure the Geiauii on or beiore ihe date specified in the notice tay resuil in acceicration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence,
22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
‘without charge to Borrower. : :
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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24, Riders to this Security Tnstrument 3t one or more riders arc caccuted by B and rocorded together with this

E : Security Instrument, the ¢ of each such rides ....... be.i all amend and mpplemem
the covenants and agreem PieniEedd) v ﬂl&h f trument.
[Check applicable box(es) i
] Adjustable Rate N (HE-.F'I’WC FTALL CliavmilyRids
- ] Graduated Payn Planned Unit Development Rider [ | & y Payment Rider
ClBalloonRider ~ Fhis DoEiraenmp jagoperty O] sccond Home Rider
EJVARder  the =B iBRYRecorder!

 BY SIGNING BELOW, Borower accepts and agreos 1o the -qms and covenan:s conts! ind Socmnylnstmmcmmdin
anynda(s)uosmodhy! ower andsccorded with it

«IZE ROBERT _IILSON ' Bomwet
S lody i7’4"‘4’7—)’) LA : (sen)
. HELODY KAYNELSON  -Borrower
i 7 el : b, M’Sc&d} V.. . . (Seal)
Lo B g A : ~Borrowey BT o ” el = . .
. STATE OF INDIANA, > i LA County ss:
S Dn this - 19&1 " day of October' | v 195 ~, before me, me undcrsigned aNotary Public
vm‘andforsaldCounty‘personallyappwed N JMSHBERTNEIHNAI‘DNEIGXKAYI‘EHN
TRy i HIERAND AND WIFE ;

,and acknowledged the execunon of the foregoing imtnmmt.

' ,7\//*_

E "“ ,J. _— B

. f WL Noury?ubhc
it Rhonda Haékins L e

FIRSTAR HOME NORTGAGE COR?ORATION, 200 HBT uum smn

i . : WA!!ATA, lﬂl 55391 :

m-w(lﬂ) (0212) o1 SO R Pmoou ‘ B IR R Fom ms 90

-Borrower- : - =



town oneens

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

 NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEP .
- AFFAIRS ORITS AUTHORIZEélX%hg%%T OF VETERANS

. THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this  197x day of

' OCTORER v 1998 » and is incorporated into and shall be decmed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (hercin *Security Instrument’”) dated of even date herewith,
given by the undersigned (herein **Borrower'’) to secure Borrower's Note to

FIRSTAR HOME MORTGAGE CORPORATION
. ) (herein "Lender”)
and covering the Property described in the Security Instrument and located at

1728 EAST ELM STREET, GRIFFITH, INDIANA 46319 .

' (Propenty Address)
V.A. GUARANTEED LOAN COVENANT; In addition to the covenants and agreements made in the Securi

~ Instrument, Borrower and Lender further covenant and agree as follows: v
If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and lisbilities of
Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection with
said indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the provision
fm paym of anv gum in f‘mﬁN‘ﬁt)ﬂ with nrenavmeant nf tha m“'\\-l' indahtadnace and tllurrmvision M me

e

Lender may.acc [ ‘unity Instrument, are

ey pende “ P eATEe is Regulaion

LATE CHARG 7’ A Opgi i - B nG X per centum (4%) of

- the overdue pa el W@%@%ﬂ% er the extra expense
: mlved in han Jetinquent paymens, but such *‘late charge’ not be payabi “the of any
_ sale made (o s { m&%mmw W ¢ the entire

indebtedness and a!! .}f;g\ and exgi;ses (sq;cumg )i;p* , of o

;til’e Lake County Recorder!

GUARANTY: {hould the Department of Veterans Affair§ fail or refuse (o issue its guaranty in full amount within
60 days from tic date that this Joan would normally become eligible for such guaranty nmitted upon by the
~ Department of Velerans / unde ns of 8 of “ode **Veterans Benefits,'’ the
- Mortgagee may declare the indebiedness herehy secured at onceduc and payable and may foreclose immediately or

may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of (he Property or any intesest in it is sold or transferred, this

loan may be declared immediately due and payable upon transfer (*‘assumption””) of the property securing such
loan to any gunsferee (“‘assumer’’), unless the accepubility of ‘the assumption and wansfer of this loan is

established by the Departo Veterans Affairs or its\authorized agent pursuant to Section 3714 of Chapter 37,
- Title 38, United States Code. & : :

An authorized transisr (“‘assumption’’) of the paohazty:shali also be subject to additional covenants and agreements
" as set forth belo :

(a) N '\{Qmﬁ \%ﬂ: A fec equal to-one-half of 1 percent (.50%) npaid balance of this
loan as of the ansfero property. siiail be payable at the time of i the mortgagee or its
authorized agen for the P of Vetzrans Affais, If the assumer his fee at the time of
transfer, the fee q itional déstitn thatalready secured by this all bear interest at the
rate herein prov option of the mongages of the indebicds ed or any transferee
thereof, | be % ' is exempt under the

‘provisions of 38 U.5.C. 372¥ (v).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and
transfer of this loan, a processing fee may be charged by the mongagee or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an :gproved
transfer is completed. The amount of this charge shail not exceed the lesser of the maximum established by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code
applies or any maximum prescribed by applicable State law.

(c) ASSUMPTION INDE LIABILITY: If this obligation is assumed, then the assumer hereby
to assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan,
including the obligation of the veteran 1 indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption Policy Rider.

8 ROBERT NELSON

<Borrower

MELODY KAY 80

P’),g&mu

~Borrower

-Borrower

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

<538 (9311)

11/93

VMP MORTGAGE FORMS - (600)821-7291

L

-Borrower




