H 481264 L-D

RST FEDERAL SAVINGS &
[DAN ASS'N, OF HAMMOND
9030 CLINE AVENUE
HIGHLAND, INDIANA 46322

[Space Above This Line For Recording Dats)

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on ...... QGTRRER.16,..199%................ . The nwrtgagor
1s EWARD.AT,.. BUGHTS, am.srﬁmx...mm R 1) oo A wm

LT N T N R R Y R N NN RS N Y Y YN YT R X IXIIL]

, which s organized and exlstiug under the laws of ....THE. . JNTTER........
WOX Nmm ......................................................................................... , and whose address is

............. ) This debt
is evidenced by Borrow provides for monthly
payments, with the full . This Security
Instrument secures to L est, and all renewals,
extensions and modificat 8 1 under paragraph 7 to
protect the security of this Sgc g% snants and agreements under
this Security Instrument and theNote sd convey to Lender the
following described propértyducated itF .. County, Indiana:
10T 44, SOMERSET, A SUBDIVISION IV MUNSTHR, AS STOWN IN PLAT BS00K 68, PAGE 12, IN
LAKE QOUNTY, INDI IA.

which has the address of Ry

(Sirest]

Indiana ....45321. ("Property Address®);
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. Tocrrier Wik all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions sxall also be covered by this Security
Instrument, All of the foregoing is referred (o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the tide to the Property against all claims and demands, subject to any
encumbrangces of record. ‘

., THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

- variations by jurisdiction to constitute a uniform security instrument covering real property,

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
: 1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Notg,

: 2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
o Lender on the day monthly raymcnts are due under the Note, until the Note is paid in full, a sum ("Funds”) for; (a)

early taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower .
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums,’ -
These items are called "Escrow Items.” Lender may, at any time, collect and {;:{d Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the -
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 260} et seq. .
("RESPA"}, unless another law that ax:rlics to the Funds sets a lesser amount. If so, Lender may, at any time, cpllect and -
hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of
- ;;urrcm data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicablé -;
aw. \ \ : -

+

R *

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or cmit;;j
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow ftems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
ﬁSCI‘(IW acﬁﬂulli, or ch':t":"" ahiin Winmenans Foonmnna acaaliniie Toosess Boroe paerasee D......,‘n\--»- R ST T R LI TE F"illds an‘{applicable Iaw

“permits ]di;emerl' 10 N . wever, Lender n ay_teguire  Bot me-time charge for an
independent real estate rvice qpum i tl applicable law provides
otherwise. Unless an a ade of g;%ica ¢ law rcqugﬁlllgcg% b paid I not be required to pay
Borrower any interest ¢ @ Nm»r m ALTTE 1ig Wil et, that interest shall be
paid on the Funds. Ler L Bive RIBORT \ﬂtﬂ 2 l|lyuﬁa ting v s, showing credits aud
debits to the Funds an puipgse for which each debit go tlleunds was made, The Fu e pledged as addmm@[‘
security for all sums securgd by #idEsc GRiment 1s the prope of .

If the Funds held u:ndcrm lm ognts ﬁ )‘&H g"%applicablc . Lender shall account §0*
Borrower for the excess Funds in ace %\ h@r@h iﬂl by abletlaw, If the amount of the Funds held by -
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may S0 notify Borrower in writing, and,Gn?
such case Borrower shall pay to Lender the amount necessary to make up the detficiency, Borrower shall make up ey
dCﬁCie"cy in o more { 1 (Wel' L payhlwu: i u\.uder’ e d "eti()ll. cu

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bnrmw
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell"the Property, Lender, prior to th
= acquisitionor sale of (he Propenty, shall'apply any Funds held by Lender at the tine 0f acquisition or sale as a credit™
against the sums secured by this Security Instrume: : : )

3. Application of Payments. Unless applicable law provides othierwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment ! due under the Note; second, to amounts payable
under paragraph 2; third, to interesidue; fourth, toprincipal duesaud last, to any late charges due under the Note,

4. Charges; Licns. Borrower shall pay all taxes, gssessments, charges, fines and impositions attributable to the
Property which may wiain priority over this Secughty Instromsns, and leasehold payments or ground rents, if any.
Borrower shall pay these-obligations in the mannerinvided i pafigsaph 2, or if not paid Tn that manner, Borrower shall
pay them on time directly 1o the'person owed paysiteuid Borrowes Sl promptly furnish to | 'r all notices of amounts

to be paid under this | plu 1€ Borrower makesshese-paynicnssidirectly, Borrower sl mptly furnish to Lender
receipts evidencing the

Borrower shall ischarge any lierowincht has, pridgrity’ over this Securi :nt unless Borrower: (a)
agrees in writing to the obligation sceurPtwiligtlicn in a D _Lender; (b) contests in
good faith the lien by st enforcementorheshen in, legal pro in the Lender’s opinion
operate to prevent the ¢ d greement satisfactory to

. N

Lender subordinating the kien (o this Security instrument, if Lender determiries iliat aiy part of die Property is subject to a
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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7, 1
5, Hazard or Property Insurance. Borrower shall keep the improveinénts now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flonding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the ’penods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender
all receipts of paid prenyums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the isurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propety or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under Faragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and slufll cumin‘uc to occupy the Property as Borrower's principal residence

PR PEPEE I RN SO F— S — 5 2.0 a P L ]

for at least one year after the date upat q h consent shall not he
unreasoniably withheld, g ciroistances exist which are beyin rol. Borrower shall not
destroy, damage-or i y Ebgzulﬂm@s« e Property, Borrower
shall be in defauls if a wtion of proceeding, whethér il or Crimial, | in Lender's good faith
judgement could resul m Y m riglmn sated by this Security
Instrumens or Lender's fierehts x@ﬂ : m !Sk a +d in paragraph 18, by
causing the action or dipus ) ismissed with a guling that, in Lender's go termination, precludes

forfeiture of the Borr Erksisn O propere Bt loferUaLe GApat AT D eated by this Security

Instrument or Lender's seCuriiy iuwrmw\m ﬁmwm};‘é ower, during the loan application process,
gave materially false 7 indccurle IMOYmati statCrhehts %gl o provide, Lender with any material
information) in connection with the loan evidenced by the Note, including, but not linited to, representations concerning
Borrower's occupancy of the Property as a principal residence. 1 this Security Instrument in on a leasehold, Borrower
shall comply with all the provisions of the lease, Jf Borrower acquires fog title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing. ‘

7. Protection of Lender’s Rights in the Property. | Borrower fails (o perform the covenants and agreements
contained in this Security nstrunicnt, or'there is a legal proceading that may nidy affect Lender's rights on the.

Property: (such as a proceeding in banksupiey, probate, for condmentation or forfeiture or to enforce laws or regulations),”

then Lender may do and pay for whatever is necessary to profect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paging any sums securcd by alienswhich has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fecs and entering ou-thie Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have (oo 50, )

Any amounts disbursed by Lender under this paragrapiiZshall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agCessothel iesis of payment, these amounts shall bear interest from
the date of disbursement ue the Note rate and shiati;be payable; Suih interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Ir ender required MIorgage insurdice as a condition of 1 te loan secured by this
Security Instrument, B il pay the premigmsyrequired tafnigintain the mortgz ¢ in effect, If, for any
reason, the mortgage vrage required By PsudSIAapsey or ceases to b orrower shall pay the
premiums required to substantially equbbgiesne the mortgage in ly in effect, at a cost
substantially equivalent pawer O THe TOTgage 1msuratice previd 1 an alternate mortgage
insurer approved by Lender, If substantiall equivalent mortage insurance coverage is n lable, Botrower shall pay to

< . * N "70 *
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in liew of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage

Form 3016 9/90 (page 3 of 6/
BANKERS SYSTEMS, INC,, 5T. CLOUD, MN 68302 (1-800-397-234 1) FORM MD-1-IN 2/12/81 / [ 'Sg@

i e AR i




insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemmnation, are herehy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal o or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following. fraction: (a) the total amount of the sums secured immediately before the taking divided by (b) the fair market
value of the Property immediately hefore the taking, Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are-then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the property
or 1o the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forebearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender

~shall not be required Jings againstany Successor i interest fuse to extend time for payment or
otherwise modify ank ¢ it demand made by the

priginal Borrower or m m;nrtmig X any right or remedy
shall not be a waiver o e exgfCISE 0 19 edy.

12 Successors e mprq ﬁsl?‘;lpw H(S&m . ts and agreements of
this Security Instrunk t efll tl s30T far Ix ot d3uders; ower, subject to the

provisions of paragrap Borrower's covenants and agreements shall be joint and several. rrower who co-signs

this Security Instrument byt d [ ol xEduscha Hoexid) mcthﬂiprbfe layifnent only to mortgage, gram

and convey that Borrower s ilterest i thelgmny nder the tegys of this Secufity Instrument; (b) is not personally

obligated to pay the sdims secured b¥ ¢ Isithmicnd ynd (& agrae nder and_any, other Borrower may

agree to-extend, modity, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the
ote without that Borrower's consent.

13, Loan Charges. It tn Secure urity | ent s su law which sets maximum loan
charges, and that law 15 finally iterpicted so that the interesioruther loan cliarges, collected or to be collected in
contiection with the loan excecd the permitted limits, then: (2) any sucli loan cliarge shall be reduced by the amount
necessary to reduce the charge permitted linit:[and (b) any sums already collc com Borrower which exceeded
“permitted_limits will be refunded o Borrower, Lender may choose to nuke this refund by reducing the principal owed
under the note or by making a direct paynent to Borrower, If 4 refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note _ o

14, Notices, Any notice.( wer provided for in this y Instrunicnt shall be given by delivering it or by
niailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designatesibysotice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or anysether address Lender designates by notice to Borrower. Any motice

rovided for in this Secusity Tnstrument shall be deeisgd stihave figgirgiven to Borrower or Lenderwhen given as provided
in this paragraph.

15. Governing Severability. This SeCufity Instrunicntishgll be governed by fod w and the law of the
jurisdiction in which t ry 15 located. In tlg event shacany provision or clause of 1 ity Instrument or the
Note conflicts with ap . such conflict shalliot affect aihiersprovisions of s strument or the Note
which can be given eff s conflicting provisiomTamiisiend the provisions ty Instrument and the
Note are declared to b

16. Borrower's hall BEEIVET OIE COTROTHICA Copy Of the curity Instrument,

17, Transfer of the Property or a Beneliclal Interest fn Borvower! 11 all or any part of the Property or any
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£
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not @
natural person) without Lender's prior written consent, Lender niay, af its option, require inmediate paymient in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of ageeleration, The notice shall provide a period
of uot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Seeurity Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatenient by Borrower,
this Security Instryment and the obligations secured hereby shall remain fully effective as if no aceeleration had oceurred.

- However, lgis right to reinstate shall not apply in the case of acceleration under paragraph 17, '

19, Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permiit the presence, use, disposal, storage, or release of

- any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoue else to do, anything affecting

the Property that is in ( apply to the presence,
use, or storage on the s 01 Hazardous Substances (il | nized to be appropriate
to normal residential us .mtﬂlgumeﬁ% 18

Borrower shall 1 ¢ Lender written notice of any investigation, claim, ssuit or other action by
any povernmental or y N@Ta%ﬁl@jﬂr Ky an izardous Substance or
Environmental Law of Borrower hay-actdal k . 158 .,‘ng y any g;wernmcmal or
regulatory authority, that af q igio q? Bﬁ% “3 e affecting the Property is
necessary, Borrower shallf .M%ﬁa Q&%&%ﬁtﬁ%t&« Jﬂlﬂc ndance wi fh. spnkental Law.

" As used in thiy paragraph 20, ﬂwllgm&h@muhtylﬁee@hmﬂ@ldgﬁ ned as wxicor hazardous substances
by Environmental Law d the following substances: gasoling. kerosene, other flammable or 1oxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, 21d radioactive materials,
As used in this paragraph 20, "Er nenta s fede) = and lav jurisdiction where the Property is
located that relate to heald, safety of environmental protection

NON-UNIFORM COVENANTS, Borrower and Leader furtlicr covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower pr cleration following Borrower’s
~ breach of any covenant or agreement in this Security Instrument (but not priorto-acceleration under paragraph 17
“unless applicable Taw provides otherwise). The notice shall specify: (=) the default; (b) the action required to cure the
default; (c) a date, not lcss than 30 days from the date the noticeis given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right tol'seinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a deforit orany other defense of Borrower to acceleration and
foreclosure. If the defauls is not cured on or beforsthe date Speéified in the notice, Lender at it option may require

immediate payment | N oof all sums securéi~by this Secunify- Instrument withoul ier demand and may
foreclose this Security went by judicial progeeding. Eendershall be entitled (o o | expenses incurred in
" pursuing the remedie: ! in this paragraph 215 inciuding, But not Jimited (o le attorneys’ fees and
costs of title evidence. ; ’ : ) ]
22, Release, U t_all ‘sums secUred by (ustSecurity Instrui Il release this Security
Instrument without cha '
23. Waiver of \ al raisement.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
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this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. |Check applicable box(es)|

EX Adjustable Rate Rider (J Condominium Rider CJ 1-4 Family Rider
{7 Graduated Payment Rider [ Planned Unit Development Rider 7 Biweekly Payment Rider
() Balloon Rider O Rate Tmprovement Rider [2) Second Home Rider

CJ Other(s) {specifyl

BY SIGNING BrL.ow, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

%JD e (Seal)
-Bnrmwcr

Social Security Number ,.....314-92:9136 . ...
P ‘ -Bnrruwcr
Social Security Number ....,..:"..2.8..4§..4491 RUPOREIN

W \

Documemm.sy

. .
Bl AR N@TOFF}G lud, ?.. bt
M,DCTQBE&. R R BUGHTS

d . . gk b ¥oe viae u-u. Voo urarrae -ha et it M reee
' HWW WW 1t is the, ARG e;%f f the annexed mortgage.,
) W]TNES§ my 1»' Alld ()“lthlli@lLal{e County eco der' ‘

L
5 P . .
............... reeanse sesend T ‘ tess sesebsessseessree

ARLYNE K. ROVAL
2 R e __ Type or Print Name
LAKE

REsident 0f ot oitiniinneninieneseminns o heosy, County, Indiana

This instrument was prepared by:

SHEILA A. MIKS! R ’\GE LOAN, OFRICHER — — W=

TUre et ete e BRI ¢ Tasesin

ne
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ., 36TH, . day of ..., OCTORER,..199%..............
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to FIRST, FERERAL.......
SAVINGS. & LOAN, ARSOCTATICN, OF  HAMMAND. ....ovvvvne, s connennnns (the “Lender”)
of the same date and covering the property described in the Security Instrument and located at:
1%32..CWVENIB¥.LNJ..WW....INMQGH%%\%&..T.. ................ PP
: operty Address

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS, DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender turther covenant and agree as follows;
A, INTEREST RATE AND SCHEDULED PAYMENT CHANGES ,
The Nute provides for an initial interest rate of ............ 1.230%. The Note provides for changes
in the interest rate and the payments, as follows: ‘
3. PAYMENTS ' '

(A) Scheduled Payments . :

All references in the Security Instrument to "monthly payments” are changed to "scheduled

payments.” : ;

1 will pay s{1

e O N
S o T O FICTA L

This Document is the property of
the Lake County Recorder!

~ Oin addition o the, payments deseribed ahove, | will  pay_a dballoon payment” of

$ o ver s omees Ot ek e o 1 HE Note Holder will deliver or

mail to me notice prior to/maturity that the balloonpayment is due. This notice will state the
balloon| paymentianouattand the date that it isduc,
(B) Maturity Date and Place of Payments
I will make (hese payments as scheduled=0aiistRave paid all of the principal and-interest and
any other charpes deseribed in the Note,
My scheduled payments will be applied<dinteresehe foteprincipal. If, on  NOVEMEER, 1., 2023....,

1 still owe ar under the Note, 1 will pay-thase ambents in full on tha hich is called
the “maturity

} will mak led payments at- 030 CHANBIGVENUE,, . H1 Gl 46322.........
............... . v sinesenneesnes COVAGERNTETEDt place if Note Holder.

(C) Amou Seheduled P ‘

Each of my initiai scheduied payments wili be inthe amount of U.5. 3 e b /209Q0iiieiniinienn .

This amount may change.

TABLE RATE RIDER _/!Q
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(D) Scheduled Payment Changes
Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in
the interest rate that | must pay. The Note Holder will determine my new interest rate and the
changed amount of my scheduled payment in accordance with Section 4 of the Note,
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate could change is called a "Change Date.” (Mark one)
KAThe interest rate | will pay may change on the first day of , NOVEMBER,..RQ00........000reesess
and on that day every ........d8TH.......cooiviininiesnnieeen .. month thereafter.
CIThe interest rate 1 will pay may changc e rrretreerreetetrerrear e e st s atar et heretrreanesrerntes
B ON BVETY toviivinnniinininiiiniienims s, thcrcattcr.
(B) The Index
Be mmn with the first Change Date, my interest rate will be based on an Index. The "Index” is
msﬂsmw §

T e
YIELP ON U, 8. TREASURY.. Eqmmﬁshmnsm)maw
m: Lag " OOOOOOOOO AEEBIEIIIIR SN AL R R e N e P AN NN RN Y ) E)

'''''''''''''' i"l!ﬂ FERFARERAIIRIILIRY AN EERES] LR AR E RS SRR S R RN N R R B R R RN R R A R R R R AR A RS R A AR AN N RN R
The most recent Index figure available as of the date X8 45 days [ e, Veienrrsrres s
R N Ny N Y] I Y Y R Y R N Y SN RN sedrreseranse trarerarnnes toresrre PreRIvIITIOII IEIILIIE .
before each Changc Date is called the "Current lndex
If the Index is no longer available, the Note Holder will choose a new index which is hased

~upon comparable information. The Note Holder will give me notice of lhns choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will ¢alculate my new interest rate by ADDING
THO, AND, 50 )ercentage points
(. Bt Eﬁt‘ﬁiﬁeﬁt"i@ : |

X8 will be 1.9

1 will e NQTW?F%'QM%L 2.

3 will be roun ’Fﬂ@M‘tﬁﬂdﬂt dowihie g s of v B

Subject to th

ﬂmtdlxmﬁ{gtﬂ ﬂi(ec‘e“ Q&‘ﬁ t:t(l; 13 dxg«l)}mt will be my new interest rgte

until the next change date.

The Note Holder will then determine the amount of the scheduled payment that would be
sufficient to repay the id prit am ¢ 4 to ow Change Date in full on the
maturity date 2t my new interest rate [n substantially equal payments. The result of this calculation
will e the new amount of my scheduled payment. &

(D) Limits on Inferest Rate Chany * TVW0 AND NO/1( -

XXMy interest rate will never be increased or decreased on any single change date by more than

,,,,,,

2o e pertentge potins from therate of intercst fhave beenpaying for prec.cdmg period”
interest ratewill never be greater than ...« 13,250 7% or less than ......... 250%
(E) E?ﬂ‘ech Date of Changes
My new interest rate will become effecitviolt #dch Change Date. | will pa lhe amount of my
new scheduled payment beginning on (he3irst sehiedeled payment date after (he Change Date until

the amount of myscheduled payment changes again,

(F) Notice anges

At lcast 2 u{ no‘more than 1204 days,-tefarethe effective dai payment change,
the Note Hol liver or mail IS ADLEEROT any chancs rest rate and the
amount of m wment, The napee WllIRCIude informat: y law to be given
me and dlS().l nhone number ot 4 nerson who wilt stion | may have
rcgardln .........

FUNBS FOR TAXES AND INSURANCE [Mark on¢]
3 Uniform Covenant 2 of the Security Instrument is waived by the Lender.
[J Uniform Covenant 2 of the Security Instrument is amended to read as tulluws
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2 SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower’s Obligations

L 4
I will pay to Lender all amounts necessary 1o pag for taxes, assessments, Jeaschold payments or
r

ground rents (if any), and hazard insurance on the Property ang ,
pay those amounts to Lender unless Lender tells me, in writing, that

operty and mongagive insurance (it any). | will
do not have to do so, or

unless the law requires otherwise. | will make those payments on the same day that my scheduled

payments of principal and interest are due under the Note,
Each of my payments under this Paragraph 2 will be the sum of the !\)llnwin 4
(i) The estimated yearly taxes and assessments on'the Property which under ulcﬁ
t this Security Instrument, divided by the number of scheduled payments ina year;
(ii) The estimated yearly leasehold payments or ground rents on the Property, iP

!H‘the number of scheduled payments in a year;
(iii) The estimated yearly premium for hazard insurance covering the Property, divided by the
number of scheduled payments in a year; plus '

(iv) The estimated yearly premium for mort

scheduled payments in a year,

Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or

ground rents and insurance premiums, which will be called the "escrow items.” Lender will use

existing assessments and bills and reasonable estimates of future assessments and bills, - The
to Lender for escrow items under this Paragraph 2 will be called the "Funds.”

amounts that 1 p
(B) Lender’s

a
(;bligations

plus

aw may be superior

us
any, divided

gage insurance ('it‘ any), divided by the number of

Lender will keep the Funds in a savings or banking institution which has its deposits or
accounts insured or guarantced by a federal or state
" Lender may hold the Funds. Except as described in this
ay the escrow items, Lender will give to me, without charge, an annual accounting of the Funds,

at accountin

“deduction,

- Lender may
items, for anal

~and bills, How
~Funds and if th

~ Lender to pay i1

any interest or
sign this Secur

(C) Adjustin

If Lender’s |

pay under this
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immediately b
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BY SIGNI}

~ this Adjustable

¥

14

»

S
| anpeesictisenspr, |

P:

ﬁﬂt"is 101 1§

€

payments_ of Funds, or for recei

g bt el of e {5

prermits Lender €0 make Sucha Cha
e

ving, verifvin

AL

st on thtlkelsake County Recorder!

ts to the Funds , \

imates are too high or if taxes and insurance rates go down, 1|
ragraph 2 will be ge. If th NS at hen |
agrecientssmade in this Securitydnstrument, 1 will have the
her 15 motly repaid to me as a direct refund or credited (o m
§s. There wit be excess amounts if, at any tin um of
er is holding or keeping, plus (i) the amount of the schec
Il must pay beiween that time and the due dates of escrow ite
iary to pay thedeserow items whep (I ¢ due,

nents-oi escrow-items are due, Lender has not icceived enou
- will pay to Lender whateygroadditional amount is necessary
st pay that additional amOnd 120RSr more payments as Len

d all of the sums sec@red; Lendse will prnmmy refund ¢
i by Lender. If, as agssultothe excreise by
M either Lendgif acquires: thesPropert

nder of any
or the Pr
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ooooo . Tervenetes ey

¥
¢

ency. If Lender is such an institution,
aragraph 2, Lender will use the Funds to

reason for each

10 pay escrow
ng assessments
interest on the
ired to pay me
g, at the time |
e law requires

amounts that |
1 keeping all of
ght to have the
uture scheduled
| the amount of
:d payments of
is greater than

Funds to make
pay the escrow
may require,

any Funds that
its rights under
ris sold, then
er is holding at

s contained in .

verseneenens (Seal)

Borrower

T T erveeneees reeeees (Seal)

Horrowet
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