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1. THIS AGREEMFNT, made this
the Adminiatrator of Veterans Affairs,

INSTALLMENT CONTRACT FOR SALE OF REAL ESTATE

3 d
an officer o’f th:g\lnlted Stateso

1989 , by and between

Xof . Jdune
merica, whose address is Veterans Administration, in the

City of Washington, District of Columbia 20420, hereinafter called "Seller,” and his/her successors in such office, as such,

and

IE FOLIE and MURIEL FOLIE, husband and wife
w ailing address is

4117 EAST 12TH PLACE
GARY, IN 46403

hereinafter called "Buygn"

3. WITNESSETH: For and in consideration of the sum of one dollar, each to the other in hand paid, and of th tual
c0venanu and Wmen“ hamain tha Qollaw lhqrnl\u agvana tn unll tn tha R.mn.-\ nnd tha Ruvoe l\n.nky a‘ree' to pumha from

the Seller, the pm))erty and a

herein referred to as “"the j

IOT 1, EXCEPT THE
CITY OF GARY, AS

THIS LOAR
ADMINISTI

3. This Agreement is made subject to;

1)
@)

Existing leases and to rights, if any, of persons in
possession, if any,

The general taxes and special assessments which the
Buyer hereinafier covenants to pay.

Buﬂt:x;ing line and building and liquor restrictions of
record.

Zoning and building laws or ordinances.

Party wall rights or agreements.

Roads and highways,

Covenants, condilions, exceptions, reservations,
restrictions, or easements of record.

Rights of all parties claiming by, through, or under
the Buyer.
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(8) Any state of facts which an accurate survey would

(10)

(11)

(12)

show,

All unpaid water and sewage-disposal charges for
services rendered after the date of delivery of this
Agreement.

All contracts or agreements, recorded or unre-
corded, for furnishing gas, electricity, water, or
sewage-disposal service,

The constitution, bylaws, rules, regulations, restric-
tions, charges, or assessmentsofany civicimprove-
ment or other association, corporation, or district
which affect the property.
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4. Buyer shall pay to Seller for the property thesumof ~ TWENTY SIX THOUSAND AND 00/100
s Hollars (§26, 000,00 Jinlawful money of the United States of America at the
Regional Office of the Veterans Administration, an agency of the United State, in the city of INDIANAPOLIS, INDIANA

. , or at such other place within the United States as the Seller may from time o time designate
in writing, at the times, in the amounts, and in the manner following: ONE THOUSAND AND 00/100 -

dollars ($1,000,00 ) in cash paid prior to or upon the execution and delivery of this Agreement; and the balance
of TWENTY FIVE THOUSAND AND 00/100 . -

dollars ($ 25,000,00 ) (herein referred to as "Principal sum” or as "principal") with intercst on unpaid principal at

the rate of 10,000 % per annum, from the 13th ‘ day of June 19 89 , which said
principal and interest shall be payable in 360 equal monthly installments as follows: TWO HUNDRED
NINETEEN AND. 40/100 - . -
dollars ($ 219,40 ) on the first day of August 19 89 ,and alike sumon the first day of each
and every month thereafter until said principal and interest shall have been fully paid. Unless sooner paid, the unpaid balance of principal
plus the accrued and unpaid interest shall be due and payable on the 18t day of July , 2019 . Except as

hemiqaﬁar otherwise provided, each payment made hereunder shall be credited first on the interest then due as herein provided and the
remainder shall be credited upon unpaid principal. Additional payments of principal in any amount not less than the amount of the
monthly installments above provided or one hundred dollars, whichever is less, may be made at any time. Prepayment in full shall be
credited on the date received. Partial prepayment, other than on an instaliment due date, need not be credited until the next following
installment due date or thirty days afler such prepayment, whichever is earlier, At Seller’s option the Buyer will pay a "late charge” not
exceeding four per centum (4%} of any ingtallment when paid more than fifteen (15) days after due date thereof to cover the extra

~ expense involved in handli

5. Except as otherwise i ants nnd uprees: before accrual of interest or
penalty, all taxes for the yea i spee L taxes and assessments due
and payable inthe year il subsequent years, and all special taxes and asse afler levied or which are not
now in.collection or which a 3120 ﬁﬁblﬁ@%ﬂl e round rents, water delivery
cosu; I"md miﬂs.%ssasﬁments( G g lrl' g T+ levies; fe ’d 'ei, T & or charges appurtenant to
or affecting said property o P ereof-or the full and proper yse and enjoyment theregd, o4 ting this instrument or the
indebtedness hereby evidencod ,mﬁnﬂﬁ“m%efﬁ@hﬁeﬂﬁdﬁﬁ B @%.cumirance upon said property, and
when requested by the Seller o deliver recel MC Mﬁr m a% pgevidencing such payments; and (b) to main-
{ain hazard insurance of such Lypé or types frﬂs ﬁ)‘:& » i}‘e notify Buyer to)obtain on the improvements
now or hereafteron said premises, and to pay promptly when due any premiums therefor, Allinsurance shall be carried in companies
approved by Seller, and the policies and renewals shall be held by Seller and ghall contain by endorsement or otherwise, appropriate
provisions, acceptable to Seller, requiring all losses al unes premiums to be | Seller. Inthe event of loss Buyer will
give immediate notice by mail to Scllor, and Seller shall be entitle, but is not under any duty, to make proof of loss, if not made
promptly by Buyer. Eachinsusance company concerned is hereby 1 uthorized and directed to make payment for such loss directly to
Seller instead of wo Buyer and Seller join Buyer shall promptly assizn and deliver to the S Wrequired, all other insurance policies
now or hereafler issued which cover any ol said property, ' : T

6. Withoutlimiting orimpairing any of the covenants contained in paragraph 5 and inorder to provide means for the due perform-
ance of certain of said covenants by the Buyer and further nssurance Lo the Seller, the Buyer covenants and agrees to remit to the Seller,
at the several times when the Buyer is ol 1 to make payments here at such other times as the Seller may require, additional
funds in anamount squal W atleast onestwelfth (1/12) of the annual amount which the Seller shall from time to time estimate to be
necessary to pay the followin; items, or such of them as the Setierimay, in his/her sole discretion and from time to time, elect to pay
therefrom, and of which the Seller notifies Buyer:

(a) Any of those taxes, assessments, ground rents, waterdéhvéry Costs Gadrales, assessments on wateror ditch stock or water rights,
levies, charges, and engumbiances mentioned in paipavaph which theScller may in histher solptiscretion and from timeto time
designate.

(b) The premiums and costs » and ather insurance which-the Buyes isabligated to maintay he provisions of paragraph b

" and which the Sellerm 1ersole discretioreand from fimedo time designate; ar B ) B

{c) Such other similar levie 3. the Seller in hikiensdle: diseretion and from timet em it necessary or proper to
pay. A .

From and out of moneys re rpursunnt to the provigions of thiy A nd out of any other moneys

received by the Seller from : % s part of said items indicated
in paragraphs 5 and 6 of this Agreement, or any of them, lgether with any penallies, interest and charges thereon, or may retain for not
Jonger than three (3) years any of such moneys for payment of any said items, or the Seller may at Seller’s sole option apply at any
time any or all of' such moneys to the payment of any indebtedness owing from the Buyer as a consequence of this Agreement. The Seller
shall not be required to make any disbursement from said moneys to any agent or insurance company from whom Buyer may directly
order insurance. All payments of said items made by the Seller hereunder may be in such amounts as are shown by Sellers’ records, or by
bills obtained by the Seller, oron the basisof any other information received by the Seller, to be due, payable, past due, or delinquent on
account thereof. Ifrequested by the Seller, Buyer shall promptly obtain, approve, and deliver to the Seller all bills for said items. The
rights of the Seller to hold, apply, and dispose of said funds for the purposes and in the manner herein provided are irrevocable and
absolute prior to full payment of all of the indebledness of Buyer to the Seller, whether secured or unsecured, and non of said funds
may be withdrawn by Buyer so long as any of such indebtedness remains unpaid.

7. All moneys paid to Seller hereunder may be commingled with other funds of the Seller or may be deposited by him with the
Treasurer of the United States who is hereby authorized to commingle the same with the general funds of the United States, No interest
shall be payable on the funds received by Seller for any purpose pursuant to any provision of this Agreement.

8. Buyer covenants not to commit, permit, or suffer any waste to the property, to keep the property in good repair and not suffer
any mechanics' or malerial person's liens to attach thereto. Buyer further covenants not to abandon said property and not to use, permit,
or suffer the use of of ghe property for any illegal or immoral purpose, or, without written consent of the Seller, for any purpose

i1t is now j ded, nor without such consent to effect, permit, or suffer any alteration or removal of, or any
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* uddition to,'the buildings or improvements now or hereafier situated in or upon the property. Buyer further covenants and agrees to
comply witly ull laws and ordinances which may in any manner affect the property.
; Se%i No part of the property shall be used in the manufacture, sale, or distribution of intoxicating liquors without tho written approval
o er.

10. In the svent Buyer fails, neglects, or refuses to perform, in whole or in part, any of the covenants, agreements, or obligations
herein provided upon the part of Buyer to be performed, Seller Is hereby authorized and empowered without notice and at the cost of
Buyer, to perform or cause to be performed, any or all of said covenants, agreements and obligations, and to expend such sums of money
as may be reasonable therefor, or for ang:ther purpose which in the opinion of Seller is reasonably necessary for the protection of Seller.
All such sums of moncr s0 expendad by Seller, together with interest thereon, at the rate aforesaid, from the several dates of expenditure
thereof until paid, shall become so much additional indebtedness under this Agreement and shall be repaid by Buyer to Seller, in lawful
money of the United States of America, immediately and without demand, at the same place or places as other sums are payable
hereunder, unless Seller shall agree that such sums be otherwise repaid, in which event such repayment shall be made by Buyer to Seller
at such times and in such manner as Seller shall require. Any failure, noglect, or refusal by Buyer to repay such sums as herein provided
shall constitute default hereunder. Any pa{ment made under the terms of this Agreement may, at the election of Seller, be applied first
to the repayment of any sums Seller shall have expended in accordance with the terms hereof.

11, uyer }wreby 48signs, tranufe_rs. and sets over to Seller, up to the amount of the total indebtedness of Buyer to Seller hereunder,
all of Buyer's right, title, and interest in or to all awards and claims in connection with condemnation of any ot’ the property for public
use, or for injury to any portion thereof, and the proceeds of all such awards or claims, after payment therefrom of all reasonable
expenses incurred, including fees for attorneys representing Seller in any such proceeding, shall be paid to Seller. Seller is hereby
authorized in the name of Buyer to execute and deliver valid ncquittances thereof and to n‘)peal from or otherwise appropriately litigate
any or all of such awards or claims. Seller shall be under no obligation hereunder to sell or convey all or any part of the property, or
right or interest therein which is condemned,

12. All moneys received by Seller under any policy or policies of insurance or any condemnation award or other award or claims

after payment therefromof a Y , orneys representing Seller,
may at the option of Seller, ¥ J5 WiE puiposs Ui Tepairiiig,gc " 10 damaged structure upon
the property, or may be cred M % ‘lﬁ
d 13,u‘ Seller resfer}:'es l{or hi and his/her employeesor agents ther gh toentery arty at ‘gny reasonable time
uring the term of this Agree & ) g p DY ‘pose of performing any act
proper to be performed for th d NMFMI@EAK! to the or to save it from waute, or
for the purpose of exercising izht conferred upon Seller hereunder,
14. Delivery to and acceptancé of INilnAgrdemeat byBuyenah albcoiatit i dadtepiance by Buyer of possession of the
property described herein h ,onstituwﬁ:ﬂxmm ledmt by the r that Buyer bas inspecled-and examined the property, is
satisfied with its condition arnd Buyer ackn@ ch uﬂﬁ)ﬁ DOPEELEits is." The Buyer assumes responsibility for

injury or death on or arising out of the progerty and also assumes the risk of loss or damage to the buildings now situate, or hereafler
constructed, in or upon said property by fire, casualty, or other happening.

15. Time is of the essence of this A; ntan s mad ontinue f Yof thirty (30)days in the payment of
any of the installment of principal, interest, or any other itemig hereinbelurestipulated, when the snme become severally due hereunder,
or in the payment of any other sum herein agreed to be paid by Buyer, or if default be made in the performance by Buyer of any other
agreement, covenant, or obligation of Buyerhereunder, then in either, or any of said events, the whole unpaid balance due under the
terms of this Agreement shall, al the option sller, immediately become due and payable and Seller may, at his/her option, (a) termi-
nate by simple declaration of un election so todo, with or without notice, all of Buyer's rights under thi; eement and all of Buyer's
right, title, and interest in the properiy;or (b) terminate ) of Buyer's rights under this Agresment and all of Buyer's right, title, and
interest in the property in any appropi :ading, legal or equitab| (c) enforce Buyer's obligations hereunder in uny appropriate

roceeding, legal or equitable. Buyer agreesto Kay all cosis and expenses,including a.vecasonable sum for attorney's fees incurred by
geller in terminating Buyer's rights under this Agreement or claima io the property or in enforcing any or all of the terms of this Agree-
ment, and in appropriate judici:! praceedings, if any are initiated o 2stililisteor maintain Seller’s right or title to, and possession  of said
property after breach by Buysr, free of any title or claimgof Biyer.

16. The provisions of paragraph 16of this Agreementshiill also apply.#t the option of Seller, Lo () any violation or breach of any

of the covenants, conditions, trictions indicated in thiz/Agreenent orjphich may be of record, s to any violation of any laws
or ordinances in any manne ing \id‘pmperty.

17. (a) Upon Seller exer ig terminatiofvas provided inparagraph 15, all right est hereby created and then
existing in Buyer and in all ¢l Guyer, shall wholly eease anddetermine. Buyer sh quit and surrender to Seller,
without demand, peaceful po property in as goofCONINISIAR iLi8 now, req s« | tear alone excepled. Inthe
event Buyer neglects or refus h poszession it shati'beYawful for Seller 1o« e possession of said property
without notice and remove al ti jeclaration to be recorded in

the office of the Recorder of Deeds (or of the Registrar of Titles if the property is registered under the Torrens Law) of the county in
which the property is situated, Lo evidence the exercise of any election to terminate all rights hereunder in accordance herewith, Such
declaration when so recorded, shall be, as to all subsequent purchasers or encumbrancers of the property or any part thereof, conclusive
proof of default by Buyer and of Seller’s election to terminate all rights in the property existing by reason of this Agreement. (c) All
moneys paid by Buyer and all improvements constructed in or upon the property shall be retained by Seller as compensation for the
use and occupancy thereof by Buyer; consideration for the execution of this Agreement; and liquidated damages to Seller for such
default and not as a penalty therefor,
18. Upon receipt of:

(a) Full payment of the balance payuble under the terms of this Agreement or

(b) at such earlier time as the Seller in his/her sole discretion may determine, the Seller shall execute and deliver a
Special Warranty Deed conveying to Buyer the aforementioned title to said property, said'deed to be it.ienucal inits language apd eﬂ'ept
with VA Form  26-6412A , NOW currentlg used in the Veterans Administration, but subject to the exceptions indicated in
paragraph 3, and subject w all applicable National and State statutes and regulations then affecting the transfer of real estate or of  any
rights therein,

g 19. Ifuny part of said principal sum or the interest thereon shall not have been paid at the time of the execution and delivery of the

deed o said property us provided in parugraph 18 hereof, Buyer shall simultaneously execute and deliver to Seller a promissory note in
the sum of such unpaid amount, payable in installments in the same amount as provided in paragraph 4 hereof, and a purchase money

mortgage securing sa y shall be a figst lien upon said property, said note and mortga (; to bzeélr zlae 82“2"]‘.% ate as said deed, the
7
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language ofsaid note and mortgage to be subject to Seller's approval; and the detailed provisions of both, so far as not in conflict with
this Agreement, to be those contained in the printed forms of such instruments then in common use by the Velerans Administration or
any succedsor in inlerest thereofin the 8tate wherein the property is situated except that interest, wherever mentioned in said forms,
shall be at the same rate as provided in paragraph 4.

20, Seller’s title is satisfactory 10 Buyer as of the date hereof,

21, Buyer shall puy lor all recording, transaction, transfer, conveyance, and other taxes upon this Agreement and upon any deed,
note, mortgage, or other instrument executed under the terms and provisions of this Agreement, and all charges and taxes (except income
tax) levied against or payable by the mortgugee and the legal holder of said note on nccount of the indebtedness, the lien, or the evidence
of either, whether such be payable in one sum only, or periodically or otherwise, and for all revenue, documentary, or other stamps
required to be affixed to any such instrument. Buyer shall also pay the fees for recording the deed and the mortgage when executed,

22. Seller may at any time sell and convey the property, but sugject to Buyer's rights under this Agreement; and Seller may assign all
ﬁ?el ler'%l;{m hereunder, without the consent of Buyer. ThecRacpursioacht nacotfothn Sathotyxofknsx pnuansis SR DO KK RRERKE KK

23. Any notices from one party hereto to the other party shall be in writing and delivered in person or forwarded by certified mail,
Notices to Buyer shall be addressed to the property hereinubove described unless Buyer shall have previously furnished to Seller written
-nutice of a different address, in which event notice shall be sent to the latest address as furnished Seller. Notices to Seller shall be
addressed to the Loan Guaranty Officer, Veterans Administration at the office stated in paragraph 4 until Buyer is notified in writing of 3
changed address. Thereafter Buyer shall address any notice to the Jast address of which he/she shall have been notified.

24. Failure ordelay of the Seller to enforce any right or to exercise any option hereunder available because of any default shall not
operate as a waiver of the right of the Seller to thereafter enforce such right or to exercise such option or any other right or option, for
the same or for any subsequent default.
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The covenants in this Agreement contained shall be binding upon, and the benefits and advantages hereunder shall inure to, the respective
heirs, executors, administri tors, succescors, and assizns of the parties heveto,

IN WITNESS WHEREOF the parties hereto have execuled this Apgresment in duplica e by setting their hands and seals hereto as of

the day and year first above wrilt

Signed and sealed in presence ol

[SEAL)
2h%)
7 3 “ER
WITN : g HAND | Al - SEAL . Vieterans Adminisit ional Office or Regional
THIS LDaY O 9 Office and Insu
; 1A _ . INDIANA

{City) (State)

¢ NULARY PUBLIC
{ gW V%A’;—V "/J/f’ 7/ Telephone (317) 226-7810

(Pursuant te a delegation of authority found at 38 C.I*.R.
36,4342 or 36.4520.)

7 SELLER
N /é P ‘ (SEAL]
FREDDLE FOLIE %
, T [SEAL]
(Wilness) MJRIEL FULIE
[SKAL]
(Withess)
THIS DOCUMENT WAS PREPARED BY T, 2 CORM 26-1830
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RIDER 1

Paragraph 22 of the Installment Contract for Sale of acci
Estate is amended by adding the following language:

This loan may be declared immediately due and payable upon
transfer of the property securing such loan to any transferee,

~unless the acceptability of the assumption of the loan is

established either pursuant to the provisions of section
1814 of chapter 37, title 38, United States Code, or by the
locan holder if the loan has been sold without recourse.
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e cigse ';ebreﬁary of veterans Affairs' shail be substituted for
. that of 'Administrator of Veterans Affairs' and the designation.
'Department of Veterans Affairs' shall be substituted for the
'Veterans Administration' each time either appears in this document
pursuant to the provision of Section 2, Pub. L. Mo. 100-527, the
Department of Veterans Affairs Act. -
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