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950203097
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I, Payment of Principal und Interest; Prepayment und Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dug under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessinents which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
it any; (e) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Jtems."
Lender may, at any time, collect and hold Funda in an amount not to exwed thc maxnmum amount a lender for a federally

related mortgage loan m Settlement Procedures Act of
1974 as amended from ti tion 2001 ef seq. ( at applies to the Funds
sets a lesser amount. If JDQ Qumﬂlﬂimls cedptll)le lesser amount.
Lender may estimate the s dug o a_and reasu expenditures of future
Escrow ltems or otherwis N‘@?ﬁ @Fﬁ i é

The Funds shall b 1_an institution whose deposits are insured by a fed@ral trumentality, or entity
(including Lender, if Lender i€ suJh kn%® ﬂmmm@mmlnmp AMCWen@d <hatl apply the Funds to pay the

Escrow, ltems. Lender may not charge Wm ﬁ gz ;ually analyzing the escrow account, or
veritying the Escrow Items, unless Lender pay orrower m erest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service
used by Lender in conpection wit! loan, able 1 vides ot Unless an agreement is made or
applicable law requires interest to be/paid,Lender shall not be requised to. pay Borrower any. interest or earnings on the Funds,
Borrower and Lender may agree 10 writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annusl accounting he Funds, showing credits and debits to Is‘and the purpose for which each
debit to the Funds was made, The Funds are pledged as additiona! security for all sums secured by this Sccurity Instrument,

It the Funds held by Lender cxeeed the amounts permitted to bs held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance he requirements of applica v If the pimount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, end, in such case Borrower
shall, pay to Lender the amount necessary to make up thesdetigiiiicys, Borrower shall make up the deficiency in no more than
twelve monthly payments, «t Lender's sole diseretion. v

Upon payment infull of all sums secured by diss/Security Instginent, Lender shall promptly refund to Borrower any
“Funds held by Lender. I { "raph 21, Lendersitall acquire or sgilthe Property, Lender ) the acquisition or sale
of the Property, shall ap) nds hejd hy Lenda-' at ﬂ)c tiine of m,quisltmn or sale ¢ 1st the sums secured by
" this Security Instritment. N N - 5o B S
3. Application of T 5 mahle law pmv‘dt,, u'hbrW]SB, all paymet ender under paragraphs -
I and 2 shall he applied: ynent CHArges due under the Note; secof ble under paragraph 2;

third, to interest dUB; fou: My o0 PHUGIPGs QUC, Al ast 1O-diy 1dib- CLdi gO6-GUd under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
- which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured hy the lien in a manner au,eptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) securés from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satlsfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. e 7
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950203097
. ® - payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
i that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums rcqurred to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,
: 9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
! : Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by thig
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately betore the tdking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the prouceds shall
be applied to the sums secured by this Secumv Instrument whether or not the sums are then due. -

If the Property is at B¢ demnor offers to make an
award or settle a claim | 1 ])e;s) gﬁme ri\s. 3 date the potice is given,
Lender is authorized to ¢ Jy the proceeds, af ils option, eithef tO restoration i Property or to the sums
secured by this Security | “N@TQTE FJ g; IAL
. "Unless Lender and ist-ag 1 Proceeds cipal shall not extend or
postpone the due date of m&@b@ﬁfﬁé‘h‘t %amés‘? S 4 of such payments,

11, Borrower Not efe: ~d Fn er Not a er. siof of the time for payment or modification
of amortization of the surs setured hy ﬂ[j% ‘ﬁ@m ‘i‘(remy successor in interest of Borrower shall
not operate to release the linbility of the urlgmal Borruwer or Borrower § successors in interest, Lender shall not be required to
commence proceedings agaiast any © S0r in i :tuse ¢ nd time f nt or otherwise modify amortization

of the sums secured by this Security lustrument by reason of any demand made by the original Borrower or Borrower's:
successors in interest. Any forbesrance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. o : ,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions of
patagraph 17. Borrower's covena! | agreemenis shall be joi Jseveral. Any Borrower who co-signs this Security
Instrument but dogs not cxceute the Note: (a) is co-signing this Security Instrument only to mortzage, grant and convey that
Borrower’s interest in the Property under the terms of this See vty dnstrument; (b) is not personelly obligated to pay the sums.

secured by this Security Instrument; and (¢) agrees thatLender and aiv other Borrower may apree (o'extend, modify, forbear or
make any accommodations with repard to the terms otithis Security Tnstmiment or the Note without that Borrower’s consent.

13, Loan Charges. fuan secured by this=Security=-Instrumentiis subject to a law wi s maximum loan charges,
and that law is finally in n that the interestoriother-joanicharges collected or (o 2d in connection with the
Joan. exceed the permitte (a) any such loanehatze shllke reduced by the isary to reduce the charge
to the permitted limit; ar already collectedtdrntariBarrower whlc‘ limits will be refunded to
Borrower, Lender may « ¢ e or by making a direct

payment to Borrower, If a retund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
ta he severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. oPS 1273
| Form 3016 9/90
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50203097
S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
tloods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described ahove, Lender may, st Lender's
option, obtain coverage to protect Lender'’s rights in the Property in accordance with paragraph 7.

All insurance policies and renswals shall be acceptabls to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be spplied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the procecds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If

under paragraph 21 the Property is scquired by Lender, Borrower's right to-any insurance po licies and proceeds resulting from
damage to the Property pri n shall pass.ta Lendecto the extent of't y this Security Instrument
immediately prior to the Document 1

6. Occupancy, Preser ntenance and Protection of the ¥ DY Application; Leaseholds.
Borrower shall occupy, est N y @F\éwfa&ﬁ& ith lays after the execution of
this Security Instrument ar I conginue to occupy the Property s Borrower's principal [:si for at Jeast one year after
the date of occupancy, unless | hﬁrh@&}!mﬁm%, HEBRREAERAndPBs |~ nably withheld, or unless
extenuating circumstances <xisi which méelgm(@@whtxtﬂemlspaﬂ not destroy, damage or impair the
Property, allow the Property fto deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or eriminal, is begun that in Lender's good faith indpment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's int in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest: Borrower shall also be in default if
Borrower, duning the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as @ principal residence, If this Security Instrument is on a
leaschotd, Borrower shall comply with all the provisionssofHigziease. If Borrower acquires feo title to the Property, the
leaschold and the fee title shall niot merge unless Lenderagrses o the ferger in writing.

7. Protection of Lender's Rights in the Property.-if Borrower fH& to perform the covenanis and agresments contained in

this Security Instrument, ¢ > legal proceeding that may significantly affect Lender's i n the Property (such as a
proceeding in bankruptey, for condemnation-or forfeiturs-or to enforce laws or reg then Lender may do and
pay for whatever is necest o{ the value of ¥ye Propeny and ender’s rights ty. Lender’s actions may
include paying any sums tien which has‘paority \aver this Security pearing in court, paying
reasonable attorneys’ fees > Property to make repairs, Altliough 1 stion under this paragraph

7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortyage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved hy Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Losso ::s:,g:
Form 3016 9/80
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not he exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this. Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue um,han;,ed Upon remstatement hy Borrower, this Security Instrument and- the

obligations secured her B » this right to reinstate shall

“ ot “plpgl?’ g:iigeo(}asl: :gr Ix ﬂl | [ dl‘s interds
Nm: CUEFECIALY,
te. er lS han
g‘%h&i @g\« h
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all not cause or permit the presence, 11se, dlS[ﬂ

v will also contain any other

|, storage, or release of any

+ do, anything affecting the

Hazatdous Substances| on o in theaPropertyssBorrowersshall notpdo, nor allowsanyons else

Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence. use, or

storage on the Property of smali tities of Hazardous Substances that are g lly recognized to be appropriate to norma!

residentiul uses and to maintenance 6fiihe Property ' L
- Borrower shall promptly #1ve Lender written notice of any investigation, claim, demand, lawsuit or other action by my -

governmental or regulatory agen vate party involving t iy and vy Hazardous Substance or Environmental Law -

of which Borrower hat
any rémoval or other
all necessary remedial ac
As used in this [
Environmental Law as

tual knowiedge. If Borrower learns, or is notified by any governmen
sdiation of any Hazardous Subgtaties/atfiscting the Property is necessar
is i accordance with Envithnaentatileie,
120, "Hazardous Substances" are thi$e substances defined as i«
wing substancesi_pasolinekerosesis, other flammable ¢

or regulatory authority, that
Jorrower shall promptly take

or hazardous substances by
¢ petroleum products, toxic

pesticides and herbicid le solvents, material§€ontdimng tshestos or formaldehyde vactive materials. As used in

this. paragraph 20, "E hLaw® means fedSmiiaws audlews of the jurisdi the Property is located that

relate to health, safety al protéction, ; ' e
NON-UNIFORM Borrower anc 11 andor frthar caven o e

21, Acceleration; [ wive solice Lo Borrower ptior Lo acceleration K ollowing Borrower’s breach
of any covenunt or ugreement in this Security Instrument (hut not prior to dcceleration under paragraph 17 unless
upplicable law provides otherwise), The notice shall specnf‘y. (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and .
(d) that fuilure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Pruperly. The notice shall further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure prmeedmg the
non-existence of u default or any other defense of Borrower to acceleration and foreclosure. 1f the defuult is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon paytnent of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23. Waiver of Yaluation and Appraisement. Bottower waives all right of valuation and appraisement, DPS 1274
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24. Riders to this Security Instrument, lt one or more ndcrs are exet,utc:d by Borrower and recorded together with this
Security Instrument, the con Il amend and supplement
the covenants and agreemen D\cnt as if the nuerﬂfere u part strument,
ic hu.k .‘tpphwblz hux(cs)}

E OFETCTALL e
[MJ Graduated Paymen gl;c N Payment Rider

@ | Balloon Rider This hi@ﬂiﬁi@etﬁh"propert}[df m yme Rider
L 1V.A. Rider gﬁler(é{spmxf
the ‘vty Recorder!

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
i any rider(s) executed by Hortower a orded with

Witnesses: | —1 /
" ~ L ;Zg__z : d ZQCV/Z___ (Seal)

.. ~Bomower

(Seal)

~Borrower

e CEYSR (Seal)

~Borrower ~Borrower

STATE OF INDIANA, LAKE County ss:

On this 19TH day of OCTOBER , hefore me, the undersigned, a Notary Public in
and for said County, personally appeared

TIMOTHY W. CREECH, MARRIED

execution of the foregoing instrument.
WITNESS my hand and ofticial seal,

My Commission Expires: 4/-/8- 248 y '
My Covnty o Leridence i : : faks Notary Public  Patricios Auding /on
This instrument was prepared by:  TONEY HILES
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