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MORTGAGE
THIS MORTGAGE (*Security Instrument”) is given on October 16, 1995 : . The mdriﬁagor is

EARL T, FERGUSON, AN UNMARRIED MAN

("Bofrowet").

This Security Instrument is given to
OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION .
which is organized and existing under the laws of CALIFORNIA
and whose address is ‘
- 2020 8, FII}ST STREET, SUITE 100, SANTA ANA CA 92705 ("Lender").
Borrower owes Lender the principat sum of ,
THIRTY ONE THOUS: AND_NO/100THS $31,500.00 ).
This debt is evidenced by Dmm@ndmsl . hich provides for monthly
' payments, with the full ¢ ,r Axc due and payable on Novembe. . .
“This Security Instrument Mk cl):! ! interest, and all renewals,

extensions and modificat it «otc, Bme payment of all other sums, with interest; advag der paragraph 7 to protect
g security of this Secu o) hEpesfotnasedt bTBIROWP L s0Usnantkon  sgrcoments under this Security
Instrument and the Note, ,ais p convey to Lender the following described

property locaied in w@h@méﬁﬂm@&dm&d'

LOY 27 IN BLOCK ¢ IN GARY LAND COMPANY'S FOURTH SUBDIVISION, IN THE ITY OF

GARY, AS PER LIST THEREO!] 2COR. AT BO 4, PAG IN THE OFFICE OF LAKE -
COUNTY, INDIANA
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which has the address of 455 ROOSEVELT STREET, , GARY SR
A &2 fireer

£ (Sireet, CRy)

Indiana 46404 (*Property Address"); P

| (Zip Code) oo

G w

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

~grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

BORROWER COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

Init, ﬂ{ Init. Init, Init. Init, Init,
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- 30 Servicins Numhcr. 9197047 ] : ':D"“ 10/15/95 i
Punds for Taxes md lnnuanoe Subject to Applicable law or to a wntteo we.iver by Lgmr, Borrower shall pay o

Lender on the day monthly payments are due under the Note, until the Notc is paid in full, 8 sum ("Funds®) for; (a) yearly taxes s

;rtd sments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
round rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insumee premiums,if

y; () yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, inliew of the payment of mortgage insurance premiums. These items are called "Escrow Items." Lender

‘may, &t any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for 8 federally related mortgage e
oan may ‘require for Borrower's escrow account under the federal Real Estate Settlement Progedures Act of 1974 as amended from
time 1o time, 12 U,8.C, § 2601 et seq. ("RESPA’), unless another law that applics to the Funds sets 8 lesscr amount, If so, Leuder i

- may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount
due on the basis of current data and reasonable esttmates of expenditurcs of fumre Esctow ]Lems or otherwise in.

. The Funds 'shalk be held in an tostttutton whose depostts are msured by ] federal agency.mstrumenta!tty, or ¢ ty
(mcludmg Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzmg the escrow account, or

rifying the Escrow Items, uulear Lender pays Borrower interest on the Funds and applicable law permits Lender to make such

a eharge However, Lender may require Borrower to pay a one-time charge for an independent real estate tax teporting service used
by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
! 0 be paid Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and

T may. agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without eharge, :
amtual aeeountmg ‘of the Funds, showing oredrts and debits to the Funds and the purpose for which ‘ o

rdance with the requirements of apphcable law If the amount of the Funds held by Lextder at any. m i

e Escrow Jtems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
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IS Documént is th

ionof P It es§ appl cabeia rovxdesothig tsrecett by ,
afy prepaﬁhﬁ Fﬁéﬁmounts payat under paragraph 2; thir

ipal due; and last, to any lite charges due under the Note. e R
yrrower shall pay all sments, charges, fines and impositions attributable to the Property
his Sccugity.lustrument; andileasehold payments or grouadients, if any. Borrower shall pay these -
ded In pavagraph 2, or if not pald in that manner, Borrower shell pay them on time directly to th
er shali. promptly fumnish (0 Lender all notices of a s be paid under this parag aph

§ directly, Borrower shal! promptly furnishito L2nder receipis evidencing the payments

ly discharge any lien which has priority.over this Security Instrument unless Borrower:: (a) agt

obligal -ured by the lien in a ma ceptable (o Lender; (b) contests in good faith the lien.
, ment of the lien in, legal proceedmgs which in the” Lender's opinion operate to prevent the -
enforcement of the lien, of (¢) sacures from the holder of thedienarisgresment satrsfactory to Lender subordinating the lien 10 this
Security. Instrument. If Lendcs determines that any. part 6i Wis Propeny ie subject 1o a lien which mazy attain priority over this

Secunty Instrument Lender »give Borrower a noticefiientifying the lrcn Borrower sha]l patisty lien or take one o more o

Yays of the givingicf notice= | & 5= & ;

Propc r¢. Dorrower shailkeep the unprovements now exi: 2 r erec on the Property

ins edwag’amst loss by fire, g thhm the“igmp-"crscnded coverage" nd 2 rds, including floods of -

flooding, for which Lender ! e, TIhg: insuranee shaliibeimaintained in the - the periods that Lender
requires. The insurance carri u approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lenaer may, at Lenoer 8 option. obtain coverag‘

rotect Lender's nghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall rnelude a standard mortgage clause Lender shall !

e right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall grve prompt nottee to the insuranee carrier and Lender Lende
‘may rnnke proof of loss if not made promptly by Borrower. : H

- Unless Lendér and Borrower otherwise agree in wrrtmg. of apphcable Law otherwise requires insurance proceeds shall L

r 5, be applled first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and R

- then; at Lender's option, in such order and proportion as Lender may determine in its sole and absolute discretion, and regardless -
-~ of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and

' tosuch components thereof as Lender may deterrmne in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs
- and expenses of necessary tepairs or restoration of the Property to a condition: satrsfactory to Lender. If Borrower abandons the

Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender
may collect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds to repair or restore the Property or to pay the sums. secured by thrs Securtty Instrument whether
~or not then due. The 30-day period will begin when the notice is given, :
" Unless Lender and Borrower otherwise agree in writing, any apphcatron of proceeds to prmcrpal shall not extend or

o postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under

paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acqursmon shall pass to I.ender to the extent of the sums secured by this Secunty Instmment rmmedrately
o pnor to the acquisrtton - L R ,

Init
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Servieing Numbcr' ' 919704.7 e : | Date, ;Q/;ygg
Bormwer obteiu; wtbqueke iu;uram any other hmrd insurance, er any ether insurance on the Prope nnd sueh

insurance iuxot specifically required by l.ender, dten :ueh insurance sha!l (r) mme under as los: payee thereunder, end gii) be : .
‘ ;ntthel‘mpaty m;mmm& Borvower shall

Jm destroy. danu orr impair mek'Property , allow the Property to deteriorate, or commit waste on the Property, Borrower shall -
~ be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfelture of the Property or otherwise metcrially impair the lien created by this Seeurity Instrumens or Lender's security

interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be -

dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property o
or other material impairment of the lien created by this Security Instrument or Lender's security inierest. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate information or statement '
to Lender (er failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including

but’ not Jimited to, representations concerning Borrower's occupancy of the Property as a principal residence, If this Security
strument is on a leasehold, Borrower shall eomply with all the provisions of the lease, If Borrower. eequire fee nde te th

erty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. ’

_ Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding puxporting to affect the Property

y portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights

r powers of Lender with respect to this Security Instrument or the Property 'All causes of action of Borrower, whether accrued

fore or after the date of this Secunty lnstrument for damage or injury to the Property or any part thereof, or in connection with .

tise or settlement thereof. *
be neee ,sary to effectuate ]

end agreements contamed: .
n the Property (such as a-

Jﬁm"if‘n&yl’mm geﬁnﬁce;;‘ey;:y?n‘im)e

on whichhﬂbﬁ &bpditing in cour(, piying reasonable attorneys’

rty re make repmrs Although LGder may take actron under this parag1 1 7, Lender does not have

d by I dery ,.ler thls paragrapn 7 s‘ | beco! ‘addxtu Wdebi Borr
and 1 der. agree to other terms of payment, these zmounts shall by interest from the
"me to time and shall payablt vith s {, upon not from Lender to

;age N cdtitlon O makmg the

.equtred to maintain the g¢ insurance in effect, If, for any reason, the mertgage R

Lender lapses or ceases to be in effect, BorroWer shall pay the premiutrs required to obtain coverage - "

: nortgage insurance prev:ously iettecty st a cost substantially equivalent to the cost to Borrower of -

¢ mortgage msuranee pre iously dn effect, from an altsrime’ morigage insurer approved by Lender. If substantially equivalent
mortgage insurance eeverag n available, Borrowes snall pay 10 Ielidss each month a sum cqudl 1o one-twelfth of the yearly g
ortgage insurance premiu » paid by Borrower. wiea the jasurancéicaverage lapsed or ce be in effect. Lender will

accept, use and retain thes .25 2 Joss reserve-in dieu of inoitgage insurance. ¥ o5 1 yments may no longer be
*required, at the option of L« txage insurance coverage (inihie@nount and for (i Lender requires) provided -

by an insurer approved by | >omes ayailable and is ebtained.' Borrower sh iums required to maintain -

mortgage insurance in effec ement for ~ends in eccordance with “

y written agreement between Borrower and Lender or applicabie law, -

9. Inspection. Lender or its agent may ‘make reasonable entries upon and mspectrons of the Property Lender shall glve?‘f ,

ver notice at the time of or prior to an inspection specifying reasonable cause for the inspection. o

i 10. . Condemnation. The proceeds of any award or claim for damages, direct or consequentrul in eonnectron with any

. :eondemnatlon or other takmg of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall

S be paid to Lender. Lender may apply, use or release the condemnation proceeds in the same manner as provrded in paragraph 5 :

fhereof with respect to insurance proceeds..

‘Unless Lender and Borrower otherwise agree in wntmg, any applrcatron of proceeds to pnncrpal shall not extend or

,postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. . o

, - 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modxﬁcatren of
,amomzanon of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate 1o release the liability of the orrgmal Borrower or Borrower's successors in interest. Lender shall not be required to

- commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortrzation of

the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's SUCCESSOrS
~in interest. Any forbearance by Lender in exerelsmg any nght or remedy shall not be a waiver of or preclude the exercrse of any

: nght or remedy ; r : LR :

nit,

. “;rnge'sofe o ‘ ‘ L e U ~ mmoota(oz/mms), SR




* Loan'Number: 041005679 Servicing Number;  919704-7 Date: 10/16/95

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted 5o that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Goveming Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written cons: ; secured by this Security

gtmmcnl;.s However, this « m&ﬁmmis aw as of the date of this
urity Instrument.

If Lender exercises o 11 provide a period of not
less than 30 days from the d 1mmmmm1ﬁ d \! s secured by this Security

Instrument. If Borrower fail Wﬁ@‘[&“% 59§ r't?d gay lnvoke any remedies permitted
by this Security Instrament wit! er ciﬁ or Gemﬁ on Bo i% e
18. Borrower's Kizhito Rcmstﬂ de&r *Borrower hall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstaternent) before sale of the P ursuani to any power le contained in this Security Instrument;
or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agrocmcnts, {c) pays au nses incurred in enforcing this Securit qent, including, but not limited to,
reasonable aworneys' fees; and (d) takes such action as lender may reasonably require to assure that the lien of -this Security -
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatemer Jorrower, this Security lus -at and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Chanpe of Loan Servicer. SThesiNote or<a partial interest in the Note (fogether with this Security

Instrument) may be sold one or wore times without prigkiotice to Bomgwer. A sale may result in'a change in the entity (known
as the "Loan Servicer”) tha ts monthly payments@ds under the Note-and this Security Ln t. There also may be one
or more changes of the Loa unrelated to a sale of the:NotenI§ there is a change of | ervicer, Borrower will be
given written notice of the edance with paregraphii4-above and applicable 1 e will state the name and
address of the new Loan § address to whichZpaymesits should be mad ill also contain any other
information required by ap ol y1 deemed to be the Lender
hereunder,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

Init%/ Init, Init. Init, Init. Init., ‘
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Loarn Number: 041005679 Servicing Number: 9197047 Date: 10/16/95

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials, As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection. ‘

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics, If any installment undet{the Note or notcs secured hereby is not paid when duc, or if Borrower
should be in default under any provision of this Security Instrument, or if Borrower is in default under any other mortgage or other
instrument secured by the Property, all sums secured by this Security Instrument and accrued interest thereon shall at once become
due and payable at the option of Lender without prior notice, except as otherwise required by applicable law, and regardless of any
prior forbearance, In such event, Leader, at its option, and subject to applicable law, may then or thereaficr invoke the power of
salc and/or any other remedics or take any other actions permitted by applicable law. Lender will collect all expenses incurred in
pursuing the remedies described in this Paragraph 21, including, but not limited to, reasonable attorneys' focs and costs of title
evidence,

' 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

24. Misrepresentation and Nondisclosure, Borrower has made certain written representations and disclosures in order to
induce Lender to make the loan evidenced by the Note or notes which this Security Instrument secures, and in the event that
Borrower has made any material misrepresentation or failed to disclose any material fact, Lender, at its option and without prior
notice or demand, shall have the right to declare the indebtedness secured by this Security Instrument, irrespective of the maturity
date spesified in the Note or notes secured by this Security Instrument, immediately due and payable.

25. Time is of the Essence. Time is of the essence in the performance of each provision of this Security Instrument.

26. Waiver of Statute of Limitations, The pleading of the statute of limitations as a defense to enforcement of this Security
Instrument, or any and all obligations referred to herein or secured hereby, is hereby waived to the fullest extent permitted by
applicable law.

27, Modification, i nt in writing signed by

© 28. Reimbursemen xten , : , igreim :r for any and all costs,

~ fees and expenses which eith in€ur, m:mmmm requir rmitted hereunder or by

law or in equity or otherwise i fsor noection w U trument, the any other note secured by this

Security Instrument or any other | ‘;EE“ xgw %&%ﬁé’mg‘éﬁmm k&c§r§«. ity Instrament. To the extent

permitted by applicable law, Borrower shailipey ef i@ feas tvchineation whchtlender providing documents or services

arising out of or in connection with this Security Instrument, the Note, any other note secured by this Sccurity Instrument or any
other instrument executed by Borrower in connection with the Note or Security Instrument

29, Clerical Error. In the at. Lenderlat.any time.discoverssthat the No aiy., OL1er no secured by this Security

Instrument, the Security Instrument, or any other document or instrument executed in connection with the Security Instrument, Note

or notes contains an error that was caused Dy a clerical mistake, calculation error, comput unction, printing error or similar
error, Borrower agrees, upon notice from Lender, to recxecute any documents that are necessary to correct any such error(s).

__ Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or

indirectly caused by any such crror.
30. Lost Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the cvent of the loss, theft or
destruction of the Note, any other note secured by this Secugity Jastmment, the Security Instrument or any other documents or
instruments executed in conncction with the Security Instnuhent,"Notesor notes (collectively, the "Loan Documents™), upon

Borrower's receipt of an indemnification executed in favor'of Borrower by -znder, or, in the event of the mutilation of any of the
Loan Documents, upon Lenc urrender to Borrower=clthe mutitated Lean Document, Borrow 1 execute and deliver to
Lender a Loan Document in : content identical to7and to serve-as dreplacement of, the lo destroyed, or mutilated
Loan document, and such r shall have the sameforce anddeffsct as the lost, # yed, or mutilated Loan
Documents, and may be trea oses ag the origtaal,copy, ofisuch Loan Pocusr

31. Assignment of ! a] seCUTIty Rereunder,-Borrower Hereby ae rents of the Property.
Borrower shall have the right to collect and retain the reats of the Property as they become due and payeble provided Lender has

not exercised its rights to require immediate payment in full of the sums secured by this Security instrument and Borrower has not
abandoned the Property.

32. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this' Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

O Adjustable Rate Rider O3 condominium Rider O 1-4 Family Rider
(X No Prepayment Penalty Option Rider (] Planned Unit Development Rider x] Occupancy Rider
D Other(s) (specify)

it ,é%— Init, Init, Init, Init, Init,
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* Loan Number: 041005679 | Servicing Number:

in any rider(s) executed by Borrower and recorded with it.

Witnesses: ‘

919704-7 Date:  10/16/95

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

e

and for sald County, pers

EARL T. FERGUSON -Borrower -Borrower
* Borrower -Bomwcr‘

,., STATE OF INDIANA TAKE County ss:
Onthis 16t of 0 S cunfént 1s o« igng.auotary pubucin

o NOT OFFICIAL!

T Sl s This Document is the phtl'o eed of
RO T e an oW, e execution of
 WITNESS ‘my hénd and ofﬁciaﬂaﬁ Lake County 2 M
My Commission Expires:
‘ . Nota c
: ; LORETTA SLUSSER
This instrument was prepared by: . LORRAINE G. OPTION O ] UHLIC §TATE OF INDIANA
Reslde @ Lake County
SRR A R My Commission Expiras April 7.1996 .
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- Borrower
- Borrower

Borruwer

Borrower . EARL T, FERGUSO!

‘Loan Number: 041005679 Servicing Number:  919704-7 Date: 10/16/95

NO PREPAYMENT PENALTY OPTION RIDER

For value reccived, the undersigned ("Borrower") agree(s) that the following provisions shall be incorporated into that certain
Mortgage, Deed of Trust or Security Deed of even date herewith (the "Security Instrument”) executed by Borrower, as

' tmstorlgramor. in favor of

OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION ("Lcndcr )
as beneficiary/grantee, and also into that certain promissory note (the "Note") of even date herewith executed by Borrower in favor
of Lender. To the extent that the provisions of this No Prepayment Penalty Option Rider (the "Rider”) are inconsistent with the
provision of the Security Instrument and/or the Note, the provisions of this Rider shall prevail over and shall supersede any such
inconsistent provisions of the Security Instrument and/or the Note.

Section 4 of the Noie i led ¢ i f

4 Dotmment 1S |
i::“,l:d“: mﬁmmmm ol

doing so. repayment or partial prepayments without payin o ayment
charge, ” ’Rjtkﬁ Jiﬁeﬁum Qﬁ)ﬂ&ﬁs DWWW rincipal that
Towe uncer 1105 Note. I f make a pagtiaf prspaymess, thesqwill 8 aqchanges in (- Sue dates

of or in the amounts of my monthly payments unlest the Note Holder agrees in writing to those
changes.” :

 Borrower

Borrower

MULTISTATE NO PREPAYMENT PENALTY OPTION RIDER - FIXED ~
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