~ CENTIER BANK
©7 5193 WEST LINCOLN HWY
CROWN POINT, IN 46307

LOANNO, 90010580-70001

This Security Instrument Is givento CENTIER BANK,

which Is organized and existing underthe lawsof the State of
5181 WEST LINCOLN HWY, CROWN POINT, IN 48307

LOY 100, WHI
- MUNSTER, LAKE ¢
IN LAKE COUNTY

114 %he Lake County Recor

which has the addres 1836 ROSENCOO—LANE ,
[Streef]
Indiana 46321 roperty Address'y;
[Zip Code)
“TOGETHER WIT! 's now or higrasitcreracted on the
appunenances' and ‘ \\ s i anl dlam s mndis Al mamae

covered by this Securlty Instrument. All of the foregolng ls referred to In

BORROWER COVENANTS that Borrower Is awtuly
mortgage, grant and convey the Property and that the

encumbrances of record.
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THIS MORTGAGE ("Security Instrument’) Is givenon October 19
EMMANUEL E. WEY and JUDITH M, WEY, HUSBAND AND WIFE

Indifana

Borrower owes Lender the principal sumof Two Hundred Twenty Thous

. Dollars (U.S. $ 2
evidenced by Borrower's note dated the same date as this Security Instrument (“Note"), which provides for monthiy
payments, with the full debt, if not paid earller, due and payableon November 1, 2025

Instrument secures tc ment of the evidenced by th
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selsed of the estate hereby conveyed and has thegifht
roperty is unencumbered, except for encumbrancgs of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands,

. The mortgagor Is

("Borrower")

, and whose address Is '

("Lender”).
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). This debt is
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LOANNO, 90010580-70001

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

g\gt principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
e.

2. Funds for Texes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall

to Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum (*Funds®) for: (a

eam“taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
gearly fiood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by

orrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA’), unless another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the
basll? ofb'f:u'rrent data and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentality, or entity
(including Lender, it Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
Permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender In connection with this loan, unless applicable law
provides otherwlse. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may aaree In writing, however,
that interest shall be ) accounting of the

Funds, showing cre i ’ m c . Is was made. The
Funds are pledged . 3gUurity ﬂ’ j ﬁﬂ%n, e
W,

If the Funds hel % s, pernite ler shall account to
Borrower for the ex: mmﬁ @ ;) (o eRts.liap law. if int of the Funds held
by Lender at any tin o sutiiclent to pay the Escrow ltems when due, Lender may s¢ n arrower in writing,
and, in such case Borrower Shillhpay 19 kendantheambun gepthedeiiclaocy. Borrower shall make
up the deficiency in na mose than ﬁ_ﬁlvaﬂgﬁﬂ‘% ?;ym‘elnts, at ee‘r:‘s soladi%qetion.

Upon payment in full of all sums s?cur yth Qacur st rumer?, ll:enger shall promptiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lander at the time of acquisition or sale as a credit against the
sums secured by this Security nstiument.

3. Application of Payments, Unless applicable law provides otherwise, all payments receivad by Lender under
paragraphs 1 and 2 shall be applied:first, to any prepayment charges due un le; second, to amounts payable
under paragraph 2; third, to interest dua; fourth, to principal due; and last, to anylate charges dus under the Note.

4. Charges; Liens, Borrower shall pay all taxas, assessments, charges, finas and impositions attributable to the
Property which may attain g. ity overthis Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligaticnsn the manner provided In paragraph 2, or if not pald in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrowsimakas these payments directly, Borrower shall promptly furnish to
Lender receipts evkisncing the payments.

Borrower shall wtly discharge any lien Sichhas priorityever this Security Instrument unless Borrower: (a) -
agrees in writing to snent of the obligaticaisecured by the liercin a manner accepta! ender; (b) contests in
good falth the lien t nds agalnst enforcament cfthaiiondn,egal proceedings v 1@ Lender's opinion
operate to prevent 1 went of the lien; oe(ehsecurss fiamthe holder of the ¥ ment satisfactory to
Lender subordinatir fg Securlty Instrément;{hic€nder determines that y Property s subject to
a lien which may atf this Sacurity Instrtiment/Lender may cive 2 dentifying the lien.
Borrower shall satis \: the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts and
for the periods that Lender requires. The Insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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LOANNO. 90010580~-70001

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
Insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair is economically feasible and Lender's security Is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Iinsurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice s given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princlpal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residencae for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Propenty to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result In forfeiture of the Property or otherwise materially impair the lien created by

this Secu;‘lty Ingtrun W stateb.d afsa ;I:rr‘ovlded in
paragraph 18, by cs g eding 1o be dismissed with g rulin } goC

determination, prec! JHQMQEGM ot palrment of the lien
created by this Sect sni or Lender's security interest, Borrower shail alsc t if Borrower, during the
loan application pro 2 mmr tign At sthatef e * (or falled to provide
Lender with any ma fofmati : nQ, but not limited to,

the leasehold and the foa title sha febs-to the Mergdr in writing

7. Protection of L2nder's Rights in the Propenrty. if Borrower fails to perform the covenants and agreements
contained In this Securlty Instrument, or thera s a lagal proceedina that may slonfficantly affect Lender's rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary (o protect the value of the Property and Lender's
rights in the Property. Lende;'s actions may Include paying any sums secured by alien which has priority over this
Securlty Instrument, appearing in court, paying reasonable attorneys' fees ar ig on the Property to make

repairs. Although Lender may takeaction under this paragraph 7, Lenderdoes nothavetodo so. . .. . . .

" Ahy amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agres terms of payment, these armounts shall bear
interest from the date of disbursement at the Note rate and shaii be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Inaurance. If Lender required menaageinséraice as a condition of making

neonnecti thel : the Nots,
e easahold, Botove! ,.Wﬁ%iﬁﬁ}%ﬁfﬁﬁ%%% et oo the 10 the Propenty,

~

he loan secured by this

Security instrument, Bocrowar shall pay the prefidins required to-maintain the mortgage Instrance in effect. If, for any
reason, the mortga urance coverage requited by Lender 1ansas or ceases to be In aif orrower shall pay the
premiums required y covarage substanally equivaient tothe mortgage insuranc yusly in effect, at a cost
substantially equiva sost to Borrower of tha mortgageinsiirance previous!y ‘om an alternate
mortgage insurer aj snder. If substardallyeguivaient tortgage Insuran Is not avallable,
Borrower shall pay month a sum equal to/onedtwaellth of the year! Jrance premium being
paid by Borrower w coveragefapsed-or ceased to bein effe ept, use and retain these

payments as a loss r¢ , Rgage insurance. Loss reserve pay ) ger be required, at the
option of Lender, If mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
glve Borrower notice at the time of or prior to an inspection speclfying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or ot i ptization of ti I bythis S ity Instrument by reason of any

demand made by the « 9] OWei § SUCCEeSSOIsS i Jitlgie ‘ A y Lender in exercising
any right or remedy st bhGiETeesas

W ol

12. Successors a st ; a lia ity Co-siginers. ants and agreements of
this Security Instrumet N@?ﬁ bma &iu&m n 1er, subject to the
provisions of paragraf Sorrower's covenants and agreements shall be joint and scve y Borrower who
co-signs this Security Instydm i butsddesmonexevetatha dlatk dajstsignigthis €-c Urity Instrument only to
mortgage, grant and conveythat Bormowers | eresﬁn the Property under tﬁlle tegns of this Sacurity Instrument; (b) Is
not personally obligated to'pay the ?éﬁiﬁé@o ltmﬁﬂ?é €ahe (c) agrees that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodations with regard to tha terms of this Security
Instrument or the Note without that Borrower's consent

13. Loan Charges. |f the loansecured by this Security \nsirument Is subjecttoa law which sets maximum loan
charges, and that law Is finally intarpreted so that tha interest or other loan charges collected or to be collected in
connection with the loan exceed permitted limits, then: (a) any such loan all be reduced by the amount
necessary to reduce the charge tothe permitted limit; and (b) any sums already coiiected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Berrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment.without any prepaymenit charge under the Note.

14. Notices. Any notice to Borrower provided for i this:Sgcurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law reguttas Use Gianother method. The notice shall be directed to the
Property Address or any-other address Borrower dasighates by eatice to Lender. Any notice 10 Lender shall be given
by first class mail to Le r's address stated herciii'ér any othemaddzess Lender designates by notice to Borrower. Any
notice provided for in surity Instrument shalijbe deemed to hiave been given to Bor or Lender when given
as provided in this par

15. Governing La lity. This Securityinsiziment'shall be governed | ~ and the law of the
jurisdiction in which th cated. In the eveatihat ey provision or cla Jrity Instrument or the
Note conflicts with apj confliCTShall ot afrect oth ision nstrument or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of all
sums

INDIANA-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivared or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred
in enforcing this Securlty Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence use, disposal, storage, or release of

any Hazardous Subst Ise 1o do, anything affecting
the Property that is in ieiial Law. 1 1e pieCeuiig it apply to the presence,
use, or storage on the @wmcﬁsﬂrtstlﬁe ecognized to be
appropriate to normal md to maintenance of the Property.

Borrower shall pr N@nT n@FE IVGJtJA]ng!\ suit or other action by

any governmental of | or private pany |nvo|vmg the Property and a: \ us Substance or

genc.
Environmental Law of 'l? wer hagactuarkaomad ri®kotifle rang' govemme:\tal or
regulatory authority, thal .y remo fre m ar Substance affecting the Property is
necessary, Borrower &hall prompil é%&'@éﬂ Eﬂﬁ! %ﬂ‘sq&f?df ance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances" are those substances defined as {oxic or hazardous
substances by Environmental | I'the { stances: gasoline, ke ither flammable or toxic

petroleum products, toxic pesticides and herbicldes, volatile solvents, materlals €ontaining asbastos or formaldehyde,
and radioactive materials. As used In this paragraph 20, “Environmental Law' means federal laws and laws of the

jurisdiction where the Property is tad that relate to health, safety or envirc protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) 2 date, not less than 30 daysfronvinc/agie the notice is given to B' ower, by which the

default must be cured; and (d) that failure to curéina detauiion or before the date specified in the notice may
result in acceleration of the sums secured by thig Security Instiument, foreclosure by judicial proceeding and
sale of the Property. stice shall further inform Borrower oithe right to reinsiale acceleration and the
right to assert inthe ure proceeding the Ron-existence ¢f a default or any fense of Borrower to
acceleration and for "ihe default is not eured an of before the da'e sp he notice, Lender atits
option may require i ‘mentin full ofall sumsiaectired by this Sec ent without further
demand and may fol urity Instrument:byiudicial proceeding e entitled to collectall
expenses incurred ir e Y2 not limited to,

reasonable attorneys’ fees and costs ot title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

INDIANA-~SINGLE FAMILY-~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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24. Riders to this SQcUmKelnstmmem. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es))

(X Adjustable Rate Rider ClCondominium Rider (114 Family Rider
[JGraduated Payment Rider CJPlanned Unit Development Rider ) Biweskly Payment Rider
[)Balloon Rider [JRate Improvement Rider [JSecond Home Rider
Oother(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with it.

Witnesses:

EMMANUEL E. WEY
Soclal Security Number _340-60-0377

/S:)QQ,\:\—Q« M- W ’ (Soal)

JUDITH M. WEY - " Borrowst
Soclal Security Number _353-68-0681

S {Sea) ‘ ' 5 {Sea)

Social Security Number : Social Security Number

- BO Below This Line For Acknowie e

STATE OF INDIANA ocumentis ty ss:

Onthis 19TH ¢ A NEO 51‘5 @fEEI@»IeAvyk!a in and for said County,
el S

personally appeared A L E. WEY and JUDITH M. WE ' <y L,
This Do%l{n}(er\}v’t L is tltle ropert f%f 8 , w’tA’
, instrument.
e | h ]3 ac Pl hﬁge 0 or. oregol ru
WITNESS my hand and ofﬁclaneaﬁ , ot eco ae
, l L‘ Z
My Commission explres: ‘ thb M T Gl AP PO 191187
iy Pl §:N PSbtla}r Is.ugarf E
‘ . ¢ Notary Public, State of Indiana
Notary County of Ressnce: E; Lake County (R
R G A S \ : ~ % My Commission Expires 06/25/99 )g o

?((((4 Ceeceeeeeceeceececteceececd

This instrument was |orepared by: Herman W. Stauffer, Senlor Vice President of Centler Banl

INDIANA~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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ADJUSTABLE RATE RIDER

(3 Year Treasury index - Rate Caps . Fixed Rated Conversion Option)

THIS ADJUSTABLE RATE RIDER Ismadethis 19th dayof October, 19895 , and Is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sec:urltseo
!r&sct’:gg;\?:t") co:: tv?? ?asr?e daant% %lven by the undersigned (the "Borrower’) to secure Borrower's Adjustable Rate Note (the

(the "Lender"), of the same date and covering the property described In the Security Instrument and located at:

1836 ROSEWOOD LANE . MUNSTER,IN 46321
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

' rgls)(ESAgATEHE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO

ADDITIONAL COVENANTS. in addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
~ The Note provides for an Initial Interest rate of 7. 2500 %, The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dat

2 The Interest rate 1 of N 1 on that da 'eve 36
month thereafter, Et .cmmﬁ’&lk ( y eveny

" {B) The Index

Reserve Board. The most retEiiblinlak ugml@ﬁta‘ps)tmm ﬂzyorgf 1Change Date Is called the
‘Current Index". e ? P g :

It the Index Is n¢ longér avallablagnl NdseSlaerni Enoddesmew idak that [s based Upon comparable
information. The Note Holder will give me notice of this choice. ‘

(C) Calculation of Changes

Before each Change Date, the Note Holder Ii calculate my new interest rate by adding Three '
percentage points(” 3 . 000 0 | %) tothe Current Index. The Note Holder will then round the result
of this addition to the nearest one-elghth of one percentage point (0.125%). Sublect to the limits stated In Section 4(D)
below, this rounded amaount will. be my new Interest rate untll the next Chang -

- The Note Holder will then determina the amount of the monthly payment that would be sufficlent to repay the

substantially equal payments. The result of this caleulation wiil be the new amount of my monthly payment.
(D) Limits on Interast Rate Changes ,
The Interest rate | am required to pay at the first Change Date will not be greater than 2500 % orlessthan
5.2500 %. Thereafier, my interest rate will neveriieihereaged or decreased on any single Change Date by more

than two percentage prints (2.0%) from the rate oblntarest | iave'teen paying for the preceding 36 months. My
interest rate will never be greaterthan 13 . 2 59.07%, which isggiied the "Maximum R

(a Effective Dat 'hanges

My new interest become effective chieackChange Dats. | will pay the ari my new monthly
payment beginning ¢ wnthly payment-ate afterthe.Change Date until th f my monthly payment
changes again. ‘

(F) Notice of Ct

The Note Holde it 1 t rate and the amount of

my monthly payment before the effective date of any change. The notice will inciude information required by law to be
glven me and also the title and telephone number of a person who will answer any question | may have regarding the
notice. ‘ ”

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a

fixed rate interest rate, as follows:

5. FIXED INTEREST RATE OPTION
(A) Option to Convert to Fixed Rate
| have a Conversion Option that | can exercise unless | am in default
or this Section 5(A) will not permit me to do so. The "Conversion Option” is my option to convert the interest rate | am
required to pay by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section
5(B) below.

( ZI‘he conversion can only take place on the first or second Change Date. Each Change Date on which my interst rate
can convert from an adjustable rate to a fixed rate also is called the "Conversion Date". | can convert my interest rate
only on one of these two Conversion Dates.

If | want to exercise the Conversion Option, | must first mest certain conditions. Those conditions are that: (j) |
must give the Note Holder notice that | want to do so; (li) on the Conversion Date, | must not be in default under the
Note or the Security Instrument; (iii) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee

of U.S.$ 250.00 ; (iv) I must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion.
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‘?] Calculation of Fixed Rate

My new fixed interest rate will be equal to the Federal National Mortgage Assoclation's required net yleld as of a
date and time of day specified by the Note Holder for (i) 30 year fixed rate mortgages covered by applicable 60 day
mandatory delivery commitments, plus ﬂve-elghths of one percentage point (0.625%), rounded to the nearest

one-eighth of one percentage point (0.125%) If this loan Is a Conforming Loan pursuant to Federal National Mortgage
Assoclation guidelines; or (Ii) 30 year fixed rate morigages covered by applicable 60 day mandatory delivery ]
commitments plus seven-eighths of one percentage point (0.875%), rounded to the nearest one-eighth of one
percentage point (0.125%) if this loan Is not a Conforming Loan. If this required net yield cannot be determined because
the applicable commitments are not avallable, the Note Hoider will determine my interest rate by using comparable
information. My new rate calculated under this Section 5(B) will not be greater t¥‘an the Maximum Rate stated In
Section 4(D) above. ‘
(C) New Payment Amount and Effective Date

If1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
that would be sufficlent to repay the unpaid principal | am expected to owe on the Conversion Date in full on the
Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new
amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows: 8
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest In it Is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not a

natural person) without Lender's prior written consent, Lender may, at its option, require iImmediate payment in full of all
sums secured by this Security Instrument, ‘Howaevaer, this ontion shall not he axarecised bv | ender if exercise Is

yment

prohiblted by federal la\ th ) S 3 this option if: (a)
Borrower causes to be : wd mmmtﬁ% - led transferee asif a
?ew llogcr; ts;vetrge blelng mi N‘ b i‘iﬁ @W’I ermineg il s%curlty It;fl'll not be
mpaired by the loan as w4 0 (2] ipore is Security Instrument
is acceptable to Lender &iﬁt .

hT? the extent p:a,,rm DY ,Eal;paqﬁlaw. Lendep‘rrﬁ\gaggr ge a reasonable feel :ﬁﬁ 6 n tr? L‘ender's consent
to the loan assumption. Lendes may'raquirathe W enassumptienkacresment that Is acceptable to
Lender and that obligatestha (ransfmsg mt%ﬂﬂm ﬁgﬁg@ég ade in.(he Note and in this Security
Instrument. Borrower will continue t u t y Instrument unless-Lender releases

Borrower in writing.

If Lender exercises tha option 10 requirg Immediate payment In full, Lender shall give Borrower notice of
acceleration. The notice shall provide a perlod oi notiess than 30.days from the daie the notice |s delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. |f Borrower falls 1o pay these sums prior
to the expiration of this perlod, Lender may Invoke any remedias permitiad by this Security Instrument without further
notice or demand on Borrawer.

, 2. If Borrower exercises the Conversion Option under the conditions stated In Section B of this Adjustable Rate
- Rider, the amendment to Uniform Covenant 17 of the Security Instrument contalned in Section C 1 above shall then
cease to ba in effect, and the provisions of Uniform Covenant aSecurity Instrument shall instead be in effect, as
follows: : ' ‘ - : : - 5 e
Transfer of the Property or a Beneficlal Interest in'Botrawer. If all or any part of the Property or any
interest in it Is sold or transferred (or if a beneficlal Intéastin Bartower is sold or transferred and Borrower is not a
natural person) without ‘s prior written consgbtyender may. &t its option, require Immediate payment in full of all
sums secured by this S trument. Howeverthisshaltnot Bosxercised by Lenderif exercise Is prohibited by
federal law as of the dat Securlty Instrument.
~ If Lender exercises n, Lender shall give Borrowar notlce of acceleration 3 shall provide a period

of not less than 30 days ' notice is doliveied.ormalied within w! Ist pay all sums secured
by this Security Instrum Is to pay tlleise Alitie prior to the expir lod, Lender may invoke

any remedies permitted NS gtrarther notice or de .

THE INITIAL INDEX RATE IS 5.79%
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Adjustable Rate

Rider.
/“
(o) E b (& {/dq’ 5ise
EMMANUEL E. WEY {
Li5em) “Jodids W e

JUDITH M. WEY
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