‘ascnnpmdh REQUESTED BY:

.

Benk One, Merriliville, NA ‘ - a
1000 Esat BOth Place
Merriliville, IN 46410

WHEN RECORDED MAIL TO:

Bank One, Merriliville, NA
1000 East BOth Place
Merrillville, IN 46410

025€£90S56

SPACE ABOVE THIS LINE |8 FOR RECORDER’'S USE ONLY

BANKZONE o - 583

_the following provisions:
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MORTGAGE - _© 8 ok3

THIS MORTGAGE IS MADE THIS SEPTEMBER 8, 1935, between RICHARD H SMITH and DOLGRES M namo
HUSBAND AND WIFE, whose address is 3520 W 89TH AVE, MERRILLVILLE, IN 46410 (refer to b%M

"Grantor"); - and Bank One, Merrillville, NA, whose address is 1000 East 80th Place, Merrillvilly IN }64
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, snd conveys to Lender all of Grantor’ t} - right, N!le, ﬁ
interest in and to the foliowing described real property, together with all existing or subsequently erectsd or affixed buildmgi.)lmp@eme

and fixtures; Improvements (as ‘defined below); all tenant security deposits, utility deposits and all proceeds (including without limitation
pramium refunds) of each poliey of insurance rolatmg to any of the Improvements, the Personal Property or the Real Property; all rants, issues,

profits, revenues, royaiti easements, rights of way, and
aipﬁumﬂﬁﬂ;::i:. ol n\:axa aid dilch fighis tinciudin u irrigation rights); and ail other
rights, royaities, and pr it N othermal and similar matters,
located in LAKE Cot nﬁ\ W ls : : o

SEE EXHIBI N OT OFFICIAL!

The Real Property o sdress is commonly known as 3520 W 89TH AVE, ME| ;, IN 46410,
::;'r;ari:uuy del;)r:?ad tH Z 'J?!)g& D%mnt & ﬂeperMenQ Bl ‘\ , replacements, renewals, and
i ong to any of the prog escri incame, rofits fr of the other praperty described; and (o) (b} ell
awards, payments, of pt ds of volunmé W"Qﬁhﬁﬁ’ wmm:«w« inclu insurance, condemnation, tort
claims, snd other obligations dischargeabls In cash,

Grantor presently assign Lender alt of Grantor's right, titls, and intere=t in"and to all lensos of the Property and all Rents from the Property.
n addition, Grantof granis 1o Lende ™ Cor secur! erest In the Pe rty and Repts.

DEFINITIONS. The foll¢ 19 words shall have the following meanings when usad in this Mortga Terms not otherwise deﬂhod in this
Mortgage shall have the meanings sttributed to such terms in tha Uniform Commerelal Code. All references to dollar amounts shall ‘mean
amounts in lawful money of the Unite 38 of Americe

™ Credit Agreement, - word's *Credit / sement” mean the revolving line of credit agreement dated Septorber 8, 1995, betwesn Lender
and Grantor. with| a maximum credit limit $50,000.00, together with all renewals of, sxtensions of, modifications of, -
refinancings of, consolidations of, and substitutions for tha Credit Agreement, The maturity date of the cbligations secured by the Credit

Agresment is Septembar 8, 201 ¢
Grantor. The word "Grantor” means RICHARD H SMITH and DOLORES M SMITH, The Grantor Is the mortgagor under this Mortgage.

Guamantor, The ward "Guarantor” means and includegwithouc imitetion, each and all of the guaraniors, sureties, and accommodation
parties in connection with the Indebtedness.

indebtedness, The 3 sbtedness” means all-piincipal-and-intorestpayable under the Credit Ag: nt and any amounts expended
or advanced by Lei discharge obligations of-Giantor o expensesgircurred by Lender to enf igations of Grantor under this
Mortgage, including imited to, attorneys’ 1688,\cost of-oallection and costs of foreclosure with interest on such amounts
as provided in this Y ition to the Cradit Agraement, the word "Indebtedn i sligations, debts and liabilities,
plus interest thereoi i 37, Of any oné.or moio-of them, es well as all claims | st Grantor, or any ons or more
of them, whether n 33 arising, whethsy jeiated celinrelatad to the pur Agresment, whether voluntary
or otherwise, whet! wWsolute or contingent; liduidated or unliguidater or may be- liable individually or
jointly with others, v ness may :be or hereafter may
become barred by any statuie of limitations, and-whether such indebtedness may be of hereaiier may become otherwise unenforceable,

- Specifically, without limitation, this Mortgage securas a revolving line of credit, which obligates Lender to make future obligations and
advances to Grantor up to a maximum amount of 850,000.00 so long as Grantor complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are sscured by this Mortgage whether such obligations and advances arise
under the Credit Agreement, this Mortgage or otherwise. This Mortgage also secures all modifications, extensions and rsnewals of the
Credit Agreement, the Mortgage or any other amounts expended by Lender on Grantor's behalf as provided for in the Mortgage. Such
advances may be made, repaid, and remade from time to timse, subject to the limitation that the total outstanding balance owing at any one
time, not including finance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement, any temporary
oversges, other charges, and any amounts expended or advanced as provided In this paragraph, shall not exceed the Credit Limit as
provided in the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance outstanding under the
Credit Agreement from time to time from zero up to the Credit Limit as provided above and any intermediate balance.

Mortgage. The word "Mortgage means this Mortgage between Grantor and Lender, and includes without limitation all assignments and
sacurity interest provisions relating to the Porsonal Property and Rents. . .. . . .

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or hereafter attached or affixad to the Real Property; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all procesds (including without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Mortgage™ section.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE S8ECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, Is J

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they become due, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by

Posssssion and Use,  Until in dcfauk, Grantor may remain in possession and control of and operate and manage the Rea!l Property and
collect the Rents. .

Duty to Maintain. Grantor shall maintain the Property in good oondmoh and promptly perform all repairs, replacements, and maintena D
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. 09081895 MORTGAGE
@ . (Continued)

Nuissnce, Waste, Grantor shall not cause, conduct or parmit any
the Property or any portion of the Property,
party the right to remove, any timber,
Lender.

DUE ON GALE - CONSENT BY LENDER. Londer may, at its option, declare immediately due and payable all sums secured by this Mortgage upon
the sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property, A
"sale or transfer” meens the conveyance of Real Property or any right, title or intarest therein; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, instalment sale contract, land contract, contract for dead, jeasshold interast with a
term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest In or to any land trust
t_mlplng 'tit!e.to the Real Property, or by any other method of conveyance of Real Property interest. If any Grantor is & corporation, partnership or
!amned liability gompany, transfer also includes any change in ownership of more than twenty-five percant (26%) of the voting stock, partnership
interests or limited liability company interasts, 8s the case may be, of Grantor, Howaver, this option shall not bs exercised by Lender if such
exercise Is prohibited by federal law or by Indiana law. :

TAXES AND LIENS, The following provisions relating to the taxes and lisns on the Property are a part of this Mortgage.

Payment. Grantor -hall‘ pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water
charpea and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for
services rendered or material furnished to the Property, Grantor shali maintain the Property free of all liens having priofity over or equal to

the interest of Lender under this Mortgage, axcept for the lien of taxes and assessments not due, and except as otherwise provided in the
following paragraph,

: per nuisance ner commit, parmit, or suffer any stripping of or waste onorto
Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
minerals (including olf and gas), soil, gravel or rock products without the prior written consent of

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring tha Proparty are a part of this Mortgage,

Maintsnance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lander, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that covarage will not be cancelled or diminished without a minimum of ten (10) days’ prior written notice to Lender
and not containing any disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person, Should the Real Property at any time become located in an area designated by the Director of the Fedaral Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the extent such
insurance is requirad by Lender and is or becomes available, for the term of the loan and for the full unpaid principal balance of the loan, or

the maximum limit of ¢ o
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or {ii} the remaining term of the Cre smen reated lloon pa h will due and payable at the Credit

Agreement’s maturity, This Mortgage also will-secure payment of these asmounis. The rights provided for in this paragraph shall be in addition

to any other rights or sny remedias to which Lendar muoy be entitled on account of the default. Any such action by Lender shall not be

construed as curing the def 80 a8 { Lander from any remedy that it otherwise would havs h

WARRANTY; DEFENSE OF TITLE,

* -~ Title. Grantor warrants that: (2} Granter holds good and marketable title of record to the Property in fae simple, free and clear of all liens _
and encumbrances othor than those et Torth in the Real Property descrintion or'in any title insurance policy, title report, or final titie opinion
issued in favor of, and accepted by, Lendér in connection with this:Mortgzgs, and (b) Grantor has the full right, power, and authority to

execute and deliver thi

Detense of Title. Subj
the lawful claims of all pe
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DEFAULT. Each of the fol of Lender, &hall constitiite @n” event of default ult") under this Mortgage: (a)
Grantor. commits fraud or wisrepresentation ‘at/anytitie’ in connection wit iccount. This can include, for
example, a false statement M ots, liabilitles, or any other asp g sondition, (b} Grantor does not
meet the repayment terms N A teral for the credit line account

or Lender’s rights in the collateral, This can inclu-de‘,ﬂfo; éﬁ’nﬁ;’:lo',ifailura to maintain required insurance, waste or destructive use of the
dwalling, failure to pay taxes, death of all persons liable on.the account, transfer of titie or sale of the dwaelling, cr.ea'tlon of a lien on the dwelling
without Lander’s permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon ths occurrence of any Event of Defauit and at any time thereafter but subject to any Iin:ﬂtation in
the Credit Agreement or any limitation in this Mortgage, Lender, at its option, may exercise any one or more of the following rights and
remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Commaercial Code.

Judicial Foreclosure. Lender may obtain a judicial decres foreclosing Grantor's interast in all or any-part of the Property.

Deficiency Judgment. With respect to any Grantor who alsc is personally liable on the Credit Agreemgnt, Lender may obtain a judgment for
any deficiancy remaining in the Indebtadness due to Lender after application of all amounts received from.tho exercise of the rights
provided in this section. Under. all circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit Agreement or available at law or in
equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover from Grantor reasonable
attornays’ fees and actual disbursements nacessarily incurred by Lender in pursuing such foreclosure,

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Indiana. This Mortgage shall be
governed by and construed in accordsnce with the laws of the State of Indiana.

Timme Is of the Essence. Time Is of the essence in the performance of this Mortgage.
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MOR ACKNQWL!DO!O HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ﬂ' ] Tﬂlm.

&meeﬁmz( '

* BICHARD H SMITH DOLORES M SMITH

This Mortgage was drafted by: CHRISTINE M MILLER

INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA

COUNTYOF______ LAKE

On this day before me, the undersigned Notary Public, parsonsily eppeared RICHARD H §MITH and DOLORES M SMITH, to me known to be the
individuals described in and who executed the Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and
deed, ! for tha usos and purposet therein mentmned

3 8th day of SEPTEMBER , 19 95

By / Residing at LAKE

Pﬂmed Nnme of Hm-/

Notary Public in and for ¢

SER PRO, Rag. LS. PRt & TM. O

This Document is the property of
the Lake County Recorder!




SEE EXHIBIT A

The West 150 feet of the Southeast 1/4 of the Northeast 1/4 of
Section 30, Township 35 North, Range 8 West of the 2nd Principal
Meridian, in Lake County, Indiana,. [

Document is
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This Document is the property of
the Lake County Recorder!




