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ving words shall have the swing meanings when used in this Mortpage.
meanings attributed to such terms in the Uniform Commercial Code. Al refe
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"Borrower"™ meens each and every person or entity signing the Note, including v
he word t Agreement” mean the rey @ of credit agreament dataed

a maximum credit limit of $569,000.00, together with all renewals
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE
‘GQIVEN TO 8ECURE - (1) PAYMENT OF THE INDEBTEDNESS AND - (2) ; . ‘ ]
AORTGAGE. . THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLQWING TERMS: Grantor waiyop all rights or dgfensgp arising by

means any and alifpersons-and-entities -sxecuting this Mortgag
i the mortgagor under this-Mortgage.; Ary Grantor who g
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indebtedness.  The word "Indebtedness” means all principal and interest payable under the Credit Agreement and any amounts expended
or advancad by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this
Mortgage, including, but not limited to, attornays’ fees, cost of collection and costs of foraclosure, together with interest on such amounts
as provided in this Mortgage. - In addition to the Credit Agreement, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender against Borrower, or any one or
more of them, whether now existing or hereafter arising, whether related or unrelated to the purpose of the Credit Agreement, whether
voluntary or otherwise, whether due or not due, absolute or contingent, liquidated or unliquidated and whether Borrower may be tliable
individually or jointly with others, whether obligated as guarantor or othaerwise, and whaether recovery upon such indebtedness may be or
hereafter may become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may bscome otherwise
unenforceable. . Spscifically, without limitation, this Mortgage secures a revolving line of credit, which obligates Lender to make future
obligations and advances to Borrower up to a maximum amount of 859,000.00 #6 long as Borrower complies with all the terms of the
Credit Agreement. Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such obligations
and advances arise under the Credit Agreement, this Mortgage or otharwise. This Mortgage also secures all modifications, extensions and
renewals of the Credit Agreement, the Mortgage or any other amounts expended by Lender on Grantor's behalf as provided for in the
Mortgage. Such advances may be made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance
owing at any one time, neot including finance charges on such balance at a fixed or variable rate or sum as provided in the Credit
Agreement, any temporary overages, other charges, and any amounts expended or advanced ae provided in this paragraph, shall not
exceed the Cradit Limit as provided in the Credit Agresment. It ls the intention:of Grantor and Lender that this Mortgage secures the
balance outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided above and any intermediate

SPACE ABOVE THIS LINE I8 FOR RECORDER'S USE ONLY

- THIS MORTGAGE IS MADE THIS SEPTEMBER 8, 1995, between DAVID J LONGACRE andZdN
LONGACRE, HUSBAND AND WIFE, whose address is 8709 WINDYHILL CT, HOBART, IN 46 '
below as "Grantor”); - and Bank One, Merrillville, NA, whose address is 1000 East 80th Plach’
46410 (referred to below as "Lender").

GRANT OF MORTGAGE. . For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of Gra y
intereat in and to the following described real property, together with all existing or subsequently srected ‘or affixed build
and fixtures; Improvemants {as defined below); sll tenant security deposits, utility deposits and all proceeds (including without: imi.ti, n
“premium refunds) of each policy of insurance relating to any of the Improvements, the Personal Property or the Real Property?. ail rengs, lsslie

31

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without limitation all assignments and
security interest provisions relating to the Personal Property and Rents. ) :
Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articlas of personal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
raplacerants of, and all substitutions for, any of such property; and together with all proceeds fincluding without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property. ’
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Mqrtgage“ section.

SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 18
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isting obligation,: “The axisting’ obligation has'a durrent prlncipal balance of approximately $20,664.00, Grantor expressly-covenants and.
‘agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default under the :
flnstru ants evidencin such Indebtedness or:any default: under any eecurrty documents for such rndebtedne :
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tgage, Lender shall executs and deliver to Grantor a suitable satisfaction of this Mortgage and
encing ‘Lender's: security interest in_the. Rents land,,,_he Personal -

" Grantor commrts fraud or ‘makes a meterral mrsrepresentatron at any. time in ‘connection: with the credititiné account

““example, a false statement about Grantor's income, ‘assets, liabilities, or any other aspects of Grantor's financial condition. (b} Grantor doss not’
meat tha rapayment tarms of ‘the credrt line account, “(c Grantor's action or inaction adversely affects ‘the collateral for the credit:line account ,
or_Lender's rights .in_the collateral, " This: can; include, for’ example; failure to maintain required. insurance, waste or destructive use of the
dwelling, failure 10 pay. taxes, death of all persons liable on the account, transfer of title or ‘sale:of the dwalling, creation of a lie he dwellmg ;
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RIGHTS AND REMEDIES ON DEFAI) I Upon the occurrence of any Event of Default and at. any time thereafter but subje , r
 the :Cradit. Agraement .or any lirmitation” in this Mortgage, Lender, at jts’ optron, mav exercrse an e of more of the_ following rights ‘and
: remedres in addition to any. other rights or remedies provided by faw: c

Accelerate Indebtedness. . Lender shall_have the rlght at its option’ wrtnout notice to Borrower 1o declare
, rmmedreteiy due and peyable, rncludrng any prepayment penalty whrch Borrower would be required to

utider the Uniform Commercral Code. ; S .
Judielel Forer:loeure Lender may obtam e rudiclal decree foreclosrng Grantor 8 interes i or eny part of th ,Property.
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provided in this section. Under all circumstances, tha Indebtedness will be repaid without relief from any Indiana or other valuat
-Bppraisement laws, ‘ . .
Dthio; Remadies. Londer shall have all other rights and remadies provided In this Mortgage or the Credit Agresment or available at law or in
aquity.

Attorneys’ Fees: Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitlcd to recover from Grantor and Borrower
reasonable attorneys’ faes and actual disbursements necessarily incurred by Lender in pursuing such foreclosure,

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgege has been delivered to Lender and accepted by Lander in the Btate of Indians, This Monﬁlgc shall be
governsd by and construed in accordance with the laws of the Btate of Indiana,

ion and

Time ls of the Essence. Tima is of the essence in the performance of this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO IT$ T,ERMS,k

,:WT““; *// crpaen X amcﬁmgﬂgx%ﬂom

DAVID JLONGACRE /' ANN MARIE LONGACRE

" This Mortgege was drafted by: LISA A FINCHUM
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BEE EXHIBIT A

Lot 9 in 0ld Mill Manor, as per plat thereof, recorded in Plat Book
45 page 66 in the Office of the Recorder of Lake County, Indiana.

Document 1s
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This Document is the property of
the Lake County Recorder!




