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* ;ls THIS MORTGAGE ("Security Instrument®) Is given on w 1995 The mortgagor
('Borrowet‘)

é

§ This Security Instrument Is given to _The_Eirst. National Bank of Chicago
whichisa National Bank  organized and existing under the laws of the United States of America
S whose address Is_One Firet National Plaza  chicado  linols 69670 (Lender). Borrower owes
: Lender the maximum principal sum of _____THIRTX-SI1X THOUSAND AND NO/100

E Dollars (U.S.$.—36:000.00 ), orthe aggregate unpald amount of all loans and any disbursements made

by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever Is less. The Agreement is hereby Incorporated In this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, If not paid earller, due and payable five years from the Issue Date (as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender In its sole discretion, but In no event later than 20
years from the date hereof. All future advances and loans will have the same lien priority to the extent as if made on
the date of the execution of this Mortgage. This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Agreement, Including all principal, interest, and other charges as provided for in the
Agreement, and all renewals, extensions and modifications, whether such debt includes advances made as an
obligation of Lender, at the option of Lender, made after a reduction of the debt to zero or other balance, or made
otherwise, and whether such advances, modifications, extensions or renewal may oocur after the date this
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Instrument. All of the foregoing is referred to In this Security instrument as the “Froperty”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to E
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of o
record. Borrower warrants and will defend generally the title to the Property against all claims and demands. ” 1

- subject to any encumbrances of record. There Is a prior mortgage from Borrower to
dated and recorded as document number

COVENANTS Borrower and Lender covenant and agree as follows: '

1. Payment of Principal and Interest. Borrower shall promptly pay when due the pdnclpal of and lntorost on
the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Landor shall be applled ﬂrst to Interost then to other

""charges, and then to principai.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any tax or assessment has been increased by any Interest,
penaltles or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) nelther the Property nor any part thereof or interest therein are
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‘st any time In any danger of being sold, forfelted, lost or interfered with, and (d) Borrower shall fumnish ‘éuchr
security as may be required in the contest or as requested by Lender.

Property Insured against loss by fire, hazards Included within the term "extended coverage' and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The Insurance carmier providing the insurance shall be

maintain coverage described above, Lender may, at Lender's option, obtaln coverage to protect Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. |f Lender requires, Borrower shall promptly give to
Lender all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. ,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, If the restoration or repair Is economically feasible, Lender's security is not
lessened and Borrower is not in default under this Security Instrument or the Agreement. If the restoration or repair
Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applled to
the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the

proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period

If under paragray cquireg by Lender, Bomrgywer's surance policies and
proceeds resulting f mﬂm&a ar to the extent of the

, 4sums secured byth quls
Pmmtlon mmwm . Borrower shall not

-~ falled to provide Lender with any imaterial Information) in connection with thailoans evidenced by the Agreement.
it this Securlty Instrument I= on a lecasehold, Borrower shall comply with the provisions of the lease, and if
- | Borrower acqulres feo thie to the Froperty, the leasehold and fee title shall not merge “unless Lender agrees to the
|- merger in writing. ‘ ‘ ‘
6. Protection of Londer's Rights In the Property. it Borrower falls to perform the covenants and agreements
contained In this Security Instrument, or there Is:&isgal ptacteding that may significantly affect Lender’s rights In

interest from the date of disbursement at the Agreement rate and shall be payable. wlth interest, upon notice from
Lender to Borrower requesting payment.

- 7. Inspection. Lender or lts agent may make reasonable entrles upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property lmmedlately
. before the taking. Any balance shall be paid to Borrcwver.

notice Is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interast of the Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A walver in one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereot, shall apply to the particular instance or instances and at the particular time or times only, and no such
FNB20020,FD -2-

4. Hazard insurance. Borrower shall keep the Improvements now existing or hereafter erected on the ;

chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. |f Borrower falls to

falth ludgmem m st In mwmm @mm Mrdam!allv lmpa ho llen created bv this

Bacurtyinstrumom Lender's security interest. Borrower may cure such a default and roinstate, as provided In
aragraph 18, by ¢o sing the =ction of nmneadina to be dismissed with = niling that, |1 Lender's good falth -

|+ determination, precludeas forfolture of the Bomrower's Interest [n.the Property or other material iImpairment of the lien

| created by this Security Instrument or Lender's securit nterestr lorrower shall al30 be in default if Borrower,

- during the loan application process, gave materfally false or Inaccurate Information or tatements to Lender (or |

the Property (such &s o proceeding In bankrupity: probate, far-&ondemnation or to enforce laws or regulations),
then Lender may do ay for whatever Is rEcessary to-protect the value of the Pro and Lender's rights in
the Property. Lenc nns may Include -paying any-sutns secured by n llon has priority over this
Security Instrument, i court, paying~reagonable attomeys' fees, and the Property to make
repairs. Although L. > action under tig paragraph, Lender docs 1 80. ~ :
Any amounts dist under thie namaranh shall hacome 4 Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other tefn nent, these amounts shall bear

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to |
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
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walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this -
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be asserted agalnst Lender unless In writing signed by Lender. ,

10. Successors and Assigns Bound; Joint and Seversl Liabliity; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
- that Borrower's Interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent,

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Agreement or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partlal prepayment without any prepayment charge under the Agreement. '

12. Notlces. Aﬂy notice to Borrower provided for In'this Sacurity- Instrumant shall bs ahen by ddmﬂg Ror by

- malling It by first cla plicable law requires usa.of agother ice shall be directed to
_ the Property Addres: 03 Banaen Seagraa by - otion 10 Lender shall be
- -gven by first class der's address d heroin ot & y. Othe 88 iesignates by notice to

Borrower. Any notic pd Nﬁ Instrumant(she m D 3n given to Borrower or

- Lender when given a “ed in thig paragraph.

13. Governing Law; SeUbritisity,) DS SARGIVTIASIUMENTERENHE T3aveMmad b (oderal law and the law of
flinols. provided, howaver, that Lander may pyalidtsell gf gma@{dble to it under the laws of the State of

Indlana. In the event that any provision or clause of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which can
be given effect without the ¢ g provision, To thie end the provisions of this Security Instrument and the
Agreement are declaroc 10 be severable.

14, Assignment by Lender. Lander may assign all or any portion of its Intersst hereunder and Its rights granted
herein and in the Agreement to any parson, trust, financlal Institution or corpesation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, Interesis, and options of Lender
herein and In the Agreement, and Lender shall thereupon have no further obligations or llabilities thereunder.

-16. Transfer of {'1o Properiy or a Beneficlal Interest i corrower; Due on Salc. If all or any part of the |

Property or any interest (legal or equitable) in It Is sold.ortsansferred (or If a beneficlal interost In Borrower Is sold or
transferred and Borrower Is not a natural personivithaut-Uandar's prior written consent, Lander may, at its option,
require immediate payment ' full of all sums securad by this Security Instrument. However, this option shall not be |
exercised by Lender r¢lse Is prohibited byyfaderailawias otthe date of this Socuity Instrument.

If Lender exercise ntlon, Lender shall give Baurrower notice of accelorat 8 notice shall provide a
period of not less the {rom the date e niotice Is delivered or meliad 1 Borrower must pay all
sums secured by this rument. If Borrawer falls 10> pay these suin axpiration of this period,
Lender may Invoke rnittad hy this Sacirity Instrument or without further notice or

demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Securlty Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights inthe Property and Borrower’s obligation to pay the sums secured

- by this ‘Securlly_Instrument shall continue unchanged; and (e) not use the provision more frequently than once

* ~avery five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
{ - shall remainfully effective as Iif no acceleration had occurred. However, this right to reinstate shall not apply in the
1 = case of acceleratichunder paragraph 15. ‘
: " 17.- Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
| of'any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
| atiscting the Property that Is In violation of any Environmental Law. The preceding two sentences shall not apply to
thé prasence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used In this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located .;hat relate to health, safety or environmental protection.
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18. Prior Mortgege. Borrower shall not be In defauit of any provision of any prior mortgage,

19. Accolmﬂon. Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any. right Lender has in
the Property (but not prior to acceleration under Paragraph 16 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. Ifthe default Is not cured on or before
the date specified In the notice, Lender at its option may require immediate payment in full of all sums secured by
this Securlty Instrument without further demand and may foreciose this Securlty Instrument by judiclal proceeding.
Lender shall be entitled to collect all expenses incurred In legal proceedings pursuing the remedies provided in

this paragraph 19, including, but not limited to, reasonable attorneys' fees and costs of title evidence.
~  20. Lender in Possession, Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time pﬂor to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judiclally appointed receiver) shall ba nntlﬂnd to enter unon, take m«asslnn of, and manana the Property and to
collect the rents of the 3 recelver shall be

applied first to paymen ]? mm including, but not
Jimited to, recelver's fe 18 onsece (?'go 8 and reasonable atiormnay | then to the sums

secured by this Secur n {?\ m stituting Lender a
- mortgagee In possessic , oEcEI m ne. )8 Lender pursuant to

F" i Pamgraphzo Intt 'lmmmmm’ﬂﬂ serted or enforced
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2, nd‘ Bor *rwal d exm he Pro| . :

‘23, Walver of Valua neanc Appraisement. | rrowerv ve8 ali right of valuation and appraisement.

24, No Offssts by Borrows ‘No pffset or ciaim that Borrower now has or may have in the future against

Lender shall relieve Borrower from paying any amounts due under the Agreement o this Security Instrument or

;fnom performing any ot obllgaﬁpns contained thereln, : R

{77 28, Riders to this Security instrument. If one or more riders are cxecute )y Borrower and recorded together
" with this Securfty Instrument, the covenants and agreements. of each such rider shall be Incorporated Into_and -

“ghall amend and supplemant the covenants and agreements of this Secunty Instrument as i the rider(s) were a

- part of this Security Instrument.

BY SIGNING BELOV septs and agréds i ihd terms and cor ad in this Security
Instrurhent and in any rk

, Wm//oy/&._

VANESSA WILLIAMS

il

SUSIE MILLER SIGNING SOLEY FOR THE PURPOSE OF WAIVING HOMESTEAD RIGHTS .-Borrower

-Borrower

N ;.,‘.. J' f
L

(Space Below This Line For Acknowlegment) e

This Document Prepared By: ________ BERTHA LYNCH
The First Natfonal Bank of Chicago
One First Nntionat%Pl”a Suite 0203, Chicago, IL 60670

STATE OF.IMDIANA, County ss:

2 ﬂ / M , 4 Notary Public in and for sald county and state, do hereby

cenﬂv
personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instrument

appeared before me this day in person, and acknowledged that %2/ signed and
delivered the said instrument ao_ﬁ’zg;_é‘_free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and officlal seal, this ﬁ__.day of C7. 19

’Mycommlsslonexplres: [0~/ - ?P néétvw ”7/%0% |

Notary Pybiic
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