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QO Thc sacured dcbt is evidenced by a First Loan Agreement dated September 18, 1995

E The above obhgatmn is due 1 pay te on October 1, 200

.\ The total ‘unpaid balance secured by, this ' mortgage at any one time shall not exceed a'm nﬁﬁr vrincipal an(gpnt
&_ Twenty Thousand Two Hundred aid NO/100 =--eesec-cencen ——-- f, g
" Dollars ($20,200.00 ), plus interest and all other amounts, plus interest, advanced under the terms of this

' FIRST FEDERAL SAVINGS BANK OF INDIANA

Property Address :12006 N MAGOUN, ST JOWN, IN 46373
Legal Description: LOT 310 IN HOMESTEAD ACRES 14TH ADDITION, UNIT 3 TO THE TOWN OF ST.

MECORDER OF LAKE GOUNTY INDIANA,

j . mortgage to protect the secu
. mortgage.

| advances are contemplated and will be made in accordangs With thetierns of the note or loan 4preement evidencing the
. secured debt.

 that obligation.

o mortgage and made a part hereof.

= ‘:Sigl'iatures:‘By signing below, 1 agree to the terms and covenants contained on the front and back sides of this

MORTGAGE v

P.0. BOX 11110
MERRILLVILLE, INDIANA 46411
“WE" OR "US" MEANS THE LENDER NAMED ABOVE,
Real E‘tﬂte Mortgage For value received I, RICHARD E LELITO , mortgage,
grant and convey to you on September 18, 1995 the real estate described below and all rights, easements
appurtenances, rents, leases, and existing and future improvements and fixtures that may now or at anytime in the future be

part of the property (all called the "property").

JDHN AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 68 PAGE 26, IN THE OFFICE OF THE
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y-of this'mortgage or to perform,any of the/covenants and agreements contained in this.,

Future Advances:he above debt is secured esen daniigh All or part of it may not vet be advanced. Future

X} Variable Rate; Th ate on the obligatien sccureddby:this mortga e n cording to"_the terms of

A copy of the loan agres taining the terms u y vary is attached to this

mortgége,in any instruments: evidencing the secured debt and in any riders described above and signed by me, I
agkhowledge recej a copy of this mortgage. '

(Lo

'RTCHARD E LELITO

Acknowledgement: State of Indiana L k County §S: o
On this l p¥Ah  Dayof qukgu hor , [ , before me, A < Ll a 19

, personally appeared

,and acknowledged (the ™

My Commission expires , GELMAIER -
NOTAHY PUBLIC ‘ 3 ) ]
COMMISSION EXP. 02-06-99 T - sl :
, LAKE COUNTY, IN Type or pﬂm namo ey . “
!? > ~ v
Resident ofLﬂ County, Tndnana \ S
01-87-52378 o /(\ |

~This instrument was prepared by : Milos Torbica




Covenants

1. Payments, | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me ot for my
benefit will be applied first 1o any amounts.1 owe you on the secured debt exclusive of interest or principal, second, to.interest and thep to principal, If
pairtiat prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured deby is
paid in full, : ' gs P
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2. Claims against Titie. | will pay all taxcs, assessments, licns, encumbrances, lease psyments, ground rents, and gther charges ﬁelating;(o the pioperty
when due. Yoy may require me to provide to you copies of all notices that such amounts are duc and the receipts pvidencipg my payments; I will defend
title to the property against any claims that would impair the licn of this mortgage. You may require me to assign ;ny)ig ts, elaims or defenses which 1
.may have against parties who supply Jabor or materials to improve or maintain the property. £ ;} BT :
v fl . ,';‘ [P
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3, Tnsurance. 1 will keep the property insured under terms acceptable to you at my expense and for your benefit. This {nsurkiewIliniclude a standard
mortgage clause In your favor, You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds may be applicd,
within your discretion, to cither the restoration or repair of the damaged property or to the secured debt. If you require mortgage insurance, | agree to
maintain such insurance for as long as you require. : . ' ‘ '

4!.‘ Property, 1 will keep the property in good condition and make all repairs reasonably necessary, I will give you prompt notice of any loss or damage to
" the property. - ! ’

5. Expenses, I agree to pay all your expenses, including reasonable attorneys’ fees, if 1 breach any covenants in this mortgage or in any obligation sccured
by this mortgage, 1 will pay these amounts to you as provided in Covenant 10 of this mortgage, :

6, Default and Acceleration. If I fail to make any payment when due or breach any covenants under this mottgage, any prior mortgage or any obligation
secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and exercise any other
remedy available to you, You may foreclose this mortgage in the manner provided by law, '

7.. Assignment of Rents and Profits. [ assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect and

retain the rents as long as T am not in default, 111 default, you may, as provided by law, have the court appoint a receiver and the receiver may take
possession and manage the property and collect the rents, income and profits, Any rents you collect shall be applied first to the costs of managing the -~
- property, : Sy ‘ ’ o
including all taxes, assessments, insurance premiums, repairs, court costs and attorney’s fees, commissions to rental agents, and any other necessary related
expenses.  The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1, S :

'8, Prior Security Interests. 1 will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security :
', agrecment that has pﬁgnty over thig mortonae T will not make or nermit anv modification or sxtaneian of apv marteaos deed of trust or other security

interest that l;as priority. aver this ) r promptly deliver to you any . -

©:. notices 1 reegive from sny person rd ave priotity aver your tights. @ : -
" DoCuUment is |
9. Leaseholds; Condominiums; Pl ¢lopments, 1 agree to comply with the provisions oi | gage is on a leasehold.  If this

i R NOTORFTCERES - s

10. Authority of Mortgagee to Perform it mg.ﬂb@ummisothewye isfmprtgagk. or sy other mortgage, deed of trust, .
dien oF other security interest that has Priority over this mortgage, you may perform the duties of cause them to be performed. You may sigh my niame or
pay any amount if necessary for performance. If anyizanstugtida en fhepropertis didentinues dhenat barried on in o reasonable manner, you may do

c“whatever is nocessary to protect your security interest in the property, This may ificlude completing the construction, ‘ %

Your failurg to perform will not preciude you from exercising any of your rights under the law or this mortgage.

Any amounts paid by you to protect your security interogt will be secured by this mortgage. Such amounts will be due on demand and will bear interest -
-from the date of the payment until paid in full 4t the interest rate in effect from tiie to time on the secured de :

o, In;pmidn. You may enter the property to ot if you give me notice beforehand, The notice the reasonable cause for your inspection.

12, Condemnation, 1 assign (o you the procesds of any sward or ¢!aim for damages connectcd with Jndemnation of oher taking of all or any'part of
- the property. Such proceeds will be applied as provided in Covenant |, This assignment is subject to the terms of any prior security agreement, .

13, Waiver, By cxercisiﬁg any' remecdy available (o you, you do not give up your righis to later use any other remedy. not exercising any remedy, if 1
default, you do not-waive your right to later consider the event a default if if happens again, T waive all rights of valuation and appraisement. S

‘14, Joint and Several Liability; Co-signers; Successors and Assigns Bobfr <Al Gunéy iuler this mortgage are joint and several, If I gign this mortgage but - -
do not sign the secured debt T do 50 only to mortgage my interest inithe property to seciie payment of the secured debt and by doing so, T do not agree” "~
to be personally liable on the secu b also agree that you apd any party-to thisfertgage may extend, modify ake any other changes in the
terms of this mortgage or the secu without my consent. Sughya ¢hange will nofpfeiease me from the terms nortgage. ’ N )

~ “The duties and benefits of this mo ind and benefit the suceessory and assignstof either or both of
15, Notice. Unless otherwise req otice to me shall beZgivenbyidelivering it or by ma s mail addressed to me at the
Propeity Address or any other adc I giveTany notice-to-you by certifitd” maijA : front side of this mortgage, or

to any other address which you ha
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

- 16, Transfer of the Property or a Beneficial Interest in the Mortgagor. If ail or any part of the property or any interest in it is sold or transferred without
i your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the mortgagor is not a
natural person and 3 beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the above situations if“itv(s
prohibited by federal law as of the date of this mortgage. e
17. Release. When I have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, 1 agree to pay all costs to record the release. L

1
18. Severability, Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will ngz‘.b'e
effective unless that law expressly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any agreement evid&abiﬁg
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt.




