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MORTGAGE

THIS MORTGAGE IS MADE THIS SEPTEMBER 6, 1996, between CAROL JANE BOI.IN and JOYC ICHTENFE

AS TENANTS IN COMMON, whose address is 74418 ELKHART, LEROY, IN 46307 (referry m%w g1
... Grantor”); end Bank One, Memllville. NA, whose address is 1000 Eest 80th Place, Morrlllv!ll&"; IN 4 |

Areferred to below as "Lender").. B o : 5 )

S GMNT OF IIORTGAGE “For valusble consideration, Grantor mortgages, warrants, and conysys 1o I.qndn all of Gumora ﬂght. mlo, and
“interest in and to the following described real property, together with all existing or subsaquently erected or affixed buildings, Improvements
and fixtures;: Improvementa (ss defined below); all tenant security deposits, utllity deposits. and all proceeds {including without limitstion
premium rafunds) of ‘each policy of insurance re!aﬁnq to ‘any ‘of the Improvements, the Parlonnl Property or the Real Property; all rents, issues,
profits, ravanues, royalties « ssements, rights of way, and

o apﬁ:mnargak:. all ,3“"'“ d diten rights uncmamg tosky/n Ul igation rlgzu). and all other
= Aights, royalties, 8 rofit ti |l s th ! imil tters, » .
Jﬁgﬂtﬁd in Lﬂé Co of m‘w roperty el'G m. .ﬁ ' m e m; L
“evisra  NOT OFFICIAD ot R

' The Real Property of it gfi only known as 74418 ELKHART. LEROY, i/ FEE RO
:d‘d ;ni:ra fully ﬂns;:;;\hed in thip ;{d gﬁvmp‘ia}%l &P;E QrBr ta, te roplucdmonto,' unowali, and :
tions to any of the proporty daescribed; #f the othen darty described; and - (o) (b) all
‘awards, payments, of proceeds of voluntary &wﬁm y R‘?%ﬁ? Wgr tribed, inoludis 'surance, condemnation, tort
claims, and other obligatiom nchargcable in cash. e ol sty

" Grantor p presently assigns to Londer all ¢ Mor'® right, title, and Interest in and to all leases of the Property and o

onts fgofi\ thb Prqpmv.
“\ wdﬁ“om Grﬁnfﬂf grants: 1 ndar 8 Loy DMM& Giai #13 aqcfufil" Giesi 'w PO[S' Lriope !ﬂd F wl. N I B

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not: otherwi fine
Mortgage shall have the mpanings atiribuisd 1o such tarms in the Uniform. Commercial G Al rofatences to dallar amounts uholl mea
amounts in lawful money of United Sial America.

e s s Borrowar.. The word "Borrower” means each and every parson or sntity signing the Note, including without limitation FRIEDA NESPITAL,

Credit Agreement, The words "Cradit Agreement™ mean the revelving fine of cradit agreement dated September 6, 1995, between Lender
and Borrower with & maximu git limit of 315,000.C qather with all renswals of, extansions of, modifications of,
refinancings of, consolidations of, and substitutions for the Credit Agreemant, The maturity date of the obligations secured by the Credit
Agreement is September 6, 2015,

Grantor, The word "Grantor® means any and all perscna“ond-entivias’ exacuting this Mortgage, including without limitation ail Grantors
named above. The Grantar is the mortgagor under thig'dviorigage. Any.Grantor who signs this Mortgage, but does not sign the Credit
Agreement, is sighing t ne only to grant and caiivay that Grentor'glinterest in the Real Property to grant a security interest in {
Grantor’s interest in the snd Parsonal Property t6 &ander antl is-not paisonally liable under C reament excapt as otherwise !
provided by contract or ' :
Guarantor, The word 1) and includes without limitetion, sach and all of the ureties, and accommodation §
parties in connegtion w : f
indebtedness. The w all principal andinterest payable £ t and any amounts expended a
or advanced by Lendel N { jations of Grantor under this !

Mortgage, mcludmg, but not iimited to, attorneys” fees, cost of coliection and costs of foreciosure, togeiner with interest on such amounts
as provided in this Mortgage. In addition to the Credit Agreement, the word "Indebtedness” includes all obligations, debts and liabilities,
plus intarest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender against Borrower, or any one or
more of them, whether now existing or hereafter arising, whether related or unrelated to the purpose of the Credit Agresmant, whether
voluntary or otherwise, whether due or not due, absolute or contingent, liquidated or unliquidated and whether Borrowsr may be liable
individually or jointly with others, whether obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or
hereafter may bacome barred by any statute of limitations, and whather such Indebtedness may be or hereafter may become otherwise
unenforceable. Specifically, without limitation, this Mortgage secures a tevolving line of credit, which obligates Lender to make future
.obligations and advances to Borrowor up to 3 maximum amount of $16,000.00 so long as Borrowar complies with all the terms of the
Lo iy uoh futire ébmmlom &nd advances, and. the interest thereon, are secured by this Mortgage whether such obligations
it tha Cradit Agreé this Mortgags or ntherwise, ' This Mortgage also secures all modifications, sxtensions. and
“#ny 6ther’amounts 'expended by Lender.on Grantor's. behalf as provided for n:the.
i y ,dnmdommmm:oum-.guhhwommmummumcommmdnhd .
‘ g Ny not including finance charges on:such .belanoe. at:a: fixed or varisble .rate ‘or sum. ovided:
Agreement,” any temporary overages, other charges, and any amounts expended or advanced as provided in this parage
exceed the Credit Limit as provided in the Credit Agresement. It is the intention of Grantor and Lénder that this Mortgage secures the
balance outstending under the Credit Agreement from time to time from zero up to the Credit Limit as provldod above and any intermediate
balance.

Mortgage. The word "Mortgagu means this Mortgage between Grantor and Lender, and mcludes without limitation ail asslqnmonts and
security interest provisions relating to the Personal Property and Rents,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hsreafter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
replacementa of, and all substitutions for, any of such property; and together with ali proceads (including without limitation all insurance
proceeds and refunds of premiums) from any sals or other d;spoaition of the Property.

|
.Property. The word "Property” means collectively the Real Property and the Personal Proporty "
Ren! Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Mortgaga”. section. '
|
\

THIB MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE S8ECURITY INTEREST IN THE RENTS AND PERIONAL PROPERTY, I8
GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTQAGE. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights br defenses arising by, ,\
reason of any "one action” or "anti-deficiency” law, or any other law which may prevent Lender from_ bringing any ‘action against Grantor, :
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after Lendor s commencement or

. oomplotion of any foroeloluro action, sither judicnally or by exercise ofapowot of nale BT e . \ {9 :

ad¥is




0306195 NORTGAGE
s : i . . {Continued)

YMENT AND Pﬁﬂﬂ}ﬂ AMGE Emept as otherwise pmvldgd in this Martgage Borrower shall nd ad| y
2 ) pay 1o Le i tadpess &
age as it bacomes due, and Borrower and Grantor shall strictly perform afl their respective obhgatigng gngd:? ;Aﬁqzz,ngaﬂ? outsy bv thi

PO SESSION AND MMNTENANQE OF !l‘!ﬁ PRQPEHTY, Gmnta! and Barwww agree that Gruntor & po“a”ggn nnd u“ of the P! &
ned by wing provisions: :

eosion cnd Use 'Urm! in dafauit,
;ho Rents, ..~

~ Duty 1o Maintain, ﬁmntgr :haﬂ mammm the Pmportv in good condmon and pvompﬂy porform al mpmra, ,.p..’ s
. ngcesaaf 0 preserve its valua

Grantor may ramain m possession and aommt of and operatg gnd mgnaqe the Rul ?wnem' and.

ce, Waste. Grantor shall not cau;e oanduct or permit any nuisancq not onmmit, pe!mn, of ;umr nny atnppmg of or waste on or to’
2 roparty or any portion of the Property, ‘Without limiting the generality of the foregoing, Grantor will not remove, o grant 10 any other
,"Exmy the nghtm removo any timber, mmorals (mcludmg ml and gas), soil, gr vet or rock produ t

by any other method of convayance of Real Proparty Ir
s0 includes any change in ownarship of mora than twenty-fiy

interesta or limited liability company interests, as the case may be, of Grantor, However, this optidn shall n
xarsls s,is ‘mhnbneﬂ faderal law or by tnmana Vlaw

nym«:m Grantnr ﬁhatl pav whan duq land in au avents prier to da(mquoncy) all taxas. payroll t gpocnal tnxos. asaeumenu, ‘water -

harges and sewer service chargsa leviad against.or on account of the Proparty, and shall pay when due ali claims for work done on-or for

swicas randsrad or furnished 1o the Property. Grantor shall maintain the Property frae of all liens having priority over or equal to
- is: Mortg; ) ’cxcopt for the: hen of taxgs and assessments not due and except

’nded covorage ondorum nts on
\piovermants or nt sufficient to avoid appli

1 an by such insurance companies’
;cﬂﬂmﬁn lmvm \ 8 of covarage from siching cr

1 ye' prior. written:notice to Lende

Ihe i : : nee policy also shall include an

end i! ngt 8 1mpmra n any way by any s sion;or default of Grantor or any

Y I8 | ector.of the Federal:Emargency

] nd ; g Mmmgwm ht@ﬁmgx d Insurance, to’the extov‘\t such

at and is r icr the fuh d pnnclpal balance of the loan, or
o mmﬁmm SRty Reécoder \

aramm shall pmmptiy nottfy Landar of any Ioss or damage to the Propany ender may make ptoof of loss if

iin fiftae days + Wh r not Len rity g impaired, Landar may, at m ‘slac
,mduc v o ,,klndnpwm 8, payme ofrany lien affec githeyProperty,

ion nf tr Martg
rantor 8 behalf o
nteres

age Ra

W mand,' (b) b th balance of the credit line
m ny tnstalmem payment: t0.bacomne due during aither (i) the tar v any applicableinsu s
*he Credit ‘Agreement,’ or' (c) b treated os a balloon payment which wi

*egq also will sacure pnymer\ of these amounts. The nghts prowdod for intl
Le '

atement about Grantor's income, assers, liabilities, or any other aspects of Grantor’s financial condition. b Grantor does not "
‘inaet the repayment terms of tha cradit line account. (¢} Grantor's: action or inaction adversely affects the collateral for the credit line account
or Lender's tights. in the collateral.” “This ‘can include, for example, failura -to maintain required insurance, waste or destructive ‘use of the: -
dwelling, failure to pay taxes, death of all parsons liabis on the account, transfer of title or sale of the dwelling, creaticn of alien on the:dwelling
without Lender’s permusslon. foreclosure by the holder of another fien, or the use of funds or the dwellmg for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ‘ot any Event of.De nd at any time_ thereafter but subject to any limitation in
the Credut"Agreomant or any limitation in_ this Mortgage. Lender, at i
fomedios provide by Iaw

\ny Gran 5 Credit Agreement, Lender.m n a juc
any deficiency r in_the Indebtedness duu to Lender after application of a from the exercise. of the rights
vided in thns seoti luatio
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CWO'M“DV and mtmd in ucmwmu with ym laws_ ol the Sm- of Indisna.
Tlm Is of the Esasnce, Time is of the essence in the performance of this Mortgags,

GWTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

This Mortgage was drafted by: DENISE | BOYD

INDIVIDUAL ACKNOWLEDGMENT

STATE OF quiana ) .
| )88 ).
COUNTY OF Lake | )

On this day before me, tha undersigned Notary Public, personally appeared CAROL JANE BOLIN and JOYCE UCHTENF&D to me known to be
the individuals described in and who executed the Mortgage, and acknowledged that thev signed the Mortgage as thlir freo and volumary nct
and d,ad féf ‘he u": ‘n‘d nirimnnnn thavain —.--A.?“.A

Given under my hand and‘ )1 u.y o ;,:,
* Pited Name of Notary Pusic. 57 WEELCIAL'

 Notary Public in and for th

__.19_95

B
LABER BRO, Aoy, U, Pat. & TM. DI,




! L/
Township 34 North, Range 7 West of the 2nd Principal Meridian:

described as fallcws., Beqinninq at the Southwest‘cerner of

1
feet; thence West to tbe place of beginning, in
Indiana,‘excepting therefzgm the SOuthg21o feet.




