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MORTGAGE

o . Loan No. CB5090080
KIF BOX 18 CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES. |

= THIS MORTGAGE is made this 6TH day of OCTOBER, 1995 between the Mortgagor,
Fi TIMOTHY 8. MURPHY AND KATHRYN A‘ MURP!IY, HUSBAND AN'D WIFE o

arem "Borrower'), md Mortgageo INDUSTRY MORTGAGE COMPANY, L. P.: o Eo
¥ nzmmnn Lnu'rxb PARTNERSHIP ', acorporation organized and exxstmg under the laws of
*DELAWARE whose address is 3450 BUSCHWOOD PARK DRIVE STE. 250

. PL 33618 5

e . .,Qmm@nt is L s

NOTFEECTALL ooty powrion
" "and any extensions or rene ereof (includ se pursuant to any
‘Renggotiable Rate Agm i R N pravidieg mxt!lbmpdb myian d intetest, including any

adjustments to the amoun »ayments of the if that rate is,varia Qbe balanice of th :mdebtedness, 1fnot .
sooner paxd due and payablson theé Eaﬂé't'oun é%(l} d’éuf ‘

(X WHEREAS, Borrower 18 indebter‘ to Lender inthe M‘moal sum of § 11,500-00 or so ch thereof as may be, S
vmccd;:ursuammso wer's Revolving Loka Agrecincat dated OCTOERR 6, 1985 ~ gnd extensionsand -
" renewals thereof (herein "Note"), oviding for monthy installmen(s, and\intsrest at the rate/and under the terms specified
~in the Note, including any adjustments inthe interest rate if that rate is variable, and prov 1ding for a credit limit stated in the
: initial advaace of § »000.00 ; - N
the 1-12yment of (1) the indsbtedness cvidenctd by the Note, with intéré hereoh; ificluding ™™
any incraascs if the contract rate is g; (2) future advances unc Revolving Loan Agreement; (3) the payment of
- all other sums, with intercst thereon, advanced in accordance herewith to protect the security of this Mortgage; and (4) the
.- ~performance of the covenants and agreements of Borrower Berein roitained, Borrower does hereby morigage, grantand
~ convey to Lender and Lerider's successors and assigns i {ntlowing destzibed property located in the County of
. LAKE State of Indiana:
LEGAL DESCRIPTION CHED HERETO AND MADE—A -PARTIHEREOF .

n

* which has the address of :

; ‘ 5770 MARSHALL PLACE

MERRIVILLE, IN 46410
(herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and
all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter
referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to

encumbrances of record.
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.. 8, Application of Paym Sy
~and paragraphs 1 and 2 hereof ghall be ﬂi@d@k@@)ﬁhﬂyﬁtﬁ@dﬁdsﬁ&e to Lender by Borrower under

.

o UNIFQRM COVENANTS, Borrowsr and Lender covenant and agres as follows: I :

1. Payment of Principal and Interest, Borrower shall promptly pay when dus the principal and interest indebtodness
evideaced by the Note as provided in the Note, including any variations resulting from changes in the contract rate.

"= 2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Leader on the
. day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 8 sum (herein

"Funds®) equal to one-twelfth of the yearly taxes and nssessments (including condominium and planned unit development

-~ Msscssments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
.of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage

insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills
and reasonable estimates thereof, Borrower shall not be obligated to make such payments of Funds to Lender to the extent
that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional
lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds
to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding and applying
the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is
made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or

* earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits

and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional

 Becurity for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installmcnis of Funds payable prior to _lhe

: due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,

assossments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either

_ promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by

.- Lender shall not be sufficicn! g fall due, Borrower
- shall pay to Lender any a o up the deficiency in one of 1ore | f may require.
.. Upon payment in full S omblﬂmnﬁﬂsm ¢ wer any funds held by

B T
apply, no later than imm pri N th r x L 1 ds held by Lender at

the time of application as mns:ts: SUMS secur

nwm%d&g%ag&f WQ& ty Lender under the Note |

paragraph 2 hereof, then (o interest at the applicable contract rate of the Note, and then to the principal,

.= 4. Prior Morigages and Deed of Trust; Charges; Liens. Borrower shall perform =!! of Borrov ] obligations under

any mortgage, deed of trust or other seourity agrecment with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due, Borrower shall pay or cause to be paid all taxes, assessments and other

. charges, fines and impositions attributable to the Property which may attain « prior is Mortgage, and leasehold -

payments or ground rents, if any.

=8, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected o1 the Property insufed

against loss by fire, hazards included withinthe term "extended coverage,” and such other hazards as Lender may require

~ and in such amounts and for such périods@s Lender may require.

The insurance carrier providing the insurance shall be chossitly the Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld, Al hisuranes pelicies and renewals thereo! shzl be in a form

acceptable to Lender and shall include a standard morégige clause infevaz of and in a form acceptable to Lender. Lender
shall have the right to hol nolicies and renewals thereof,-subject tihie terms of any moriga »d of trust or other
security agreement with & ich has priority overithis Mgrtgaze, ,

In the event of loss, E i give prompt notigeis the insdrance carrier and Lo may make proof of

loss if not made promptly

”

If the Property is abar ¢, OF 1T BOTTOWer faiis 1o respond to Le 3 from the date notice
is mailed by Lender to Borrower that the insurance carrier offers (o setile a claim for insurance benelits, Lender is authorized
to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums
secured by this Mortage. '

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower

‘shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and

shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage isona unitina.
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable
attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law.,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.
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O. Impectlon. Imdcr may make or cause to be made reasonable entries upon and inspections of the Property, pmvlded
that Lendey shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.
~ 9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
. .condemnation or other taking of the Property, or part thereof, or for conveyance in liew of condemnation, are hereby
- -assigned.and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agrecmcnt with
lien which has priority over this Mortgage.
- = 10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modnﬁcmon
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower and all
other parties who are or hereafier become secondarily liable shall not operate to release, in any manner, the liability of the
original Borrower and Borrower's successors in interest and such other parties secondarily liable, Lender shall not be
required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
“amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exerciss of any such right or remedy.
11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
‘contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage,
grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally
liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to
extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without
~ that Borrowcx s consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the
~ Property.
12, Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed -

. to Borrower at the Property Addrese or st much other address as Borrower may designate by notics to Lender as provided

. herein, and (b) any no by certified mail to 1 ende 1 or to such other

"~ address as Lender may B@@ummtul &y 0o in this Mortgage shall
_be deemed to have bec of c.r or Lender when lven in the manncr esigng :

. . 13, Governing La bii t an %ﬂ the laws of the
. jurisdiction in which t / ‘s l -- 'I‘he foregoing : scntenc ot limit the u, of Federal 1aw to this
“ Mortgage. In the even o elansa vt Mo righye ap b enMictaky i1 spplicable law, such conflict

. shall not affect other pro omz of “ﬂﬂ? lﬁkﬁ; wwm twnho\. > conflicting provision,
. and to this end the provisions of this Mortgage and the Note are severable. As used herein, "costs,” ‘
. “expenses” and “sttorncys’ fees” include all sums to the extent not prohibited by applicable law or !imited herein. ‘
. 14. Borrower's Copy. Borrc 11 be a confor v of the of this Mortgage, if requested, at
the time of execution or after recordation hereof.
15. Rehabilitation Loan Agrecment. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
, xmpmvement, repair, or other loan,agrecment which Borrower enters into with Lender. Lefider, 8t Lender's option, may
require Borrower to exccute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claimsor . - -
~ defenses which Borrower may have against parties who supply labor, materials or services in connection with improvements
made to the Property. ; :
.-16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinaie {6, e Mortgage, (b) a transfer by davise, descent, or by
operation of law upon the death of a joint tenant, (¢)ithe grant of exy-leasehold interest of three years or less not containing

4

an option to purchase, awer shall cause to be sibmitted-informstior required by Lender (o ate the transferee as if 8
new loan were being 1 he transferee. Borrower will-continue ito be obligated under it ind this Mortgage unless
Lender releases Borro ing

If Lender does not wle or transfer, I2ng?r-may dectare all of the sur his Mortgage to be
immediately due and | exercises such optioilte-dccelerate, Lende wer notice of
acceleration in accord: 12 1an 30 days from the

date the notice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to pay such
sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke any
remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant
or agreement of Borrower in the Note or this Mortgage, Lender, at Lender's option, may declare all of the sums

_secured by this Mortgage to be immediately due and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys' fees and costs of documentary evidence, abstracts and title
reports, if Borrower has cured its breach of any covenant or agreement of Borrower in the Note or this Mortgage
prior to the filing of such foreclosure proceeding.

18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agrecments of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's
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% remdm as ptovided in pmgmph 17 hereof includmz. but not limited to, reasonable attomyl’ focs; and (d) Bomwcr
~ takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property
_and Borrbwer's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and

. coreby Borrower. this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration

 had occurred,
- .19, Assignment of Rents, Appointment of Recelver. As additional security hercunder, Borrower hereby assigns to
Lander the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, or

g = " abandonment of the Property, have the right to collect and retain such rents as they become dus and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
- appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the management of
the Property and collection of rents, including, but not limited to, receiver's fees, pmmums on receiver's bonds and
~ reasonable attorneys' fees, and then to the sums mured by this Mortgage. The receiver shall be liable to account only for
those rents actually received,
"= 20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage. Borrowet shall
. pay all costs of recordation, if any, .
21, Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement. :
22. Redemption. Borrower, to the extent allowed by law, hereby waives any and all rights of redemption in the event of
foreclosum of this Mortgage

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

-MORTGAGES OR DEEDS OF TRUST

S Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
- . priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
: dafault under the superior encumbrance and of any sale or other foreclosure action.

1N WITNESS WHEREOF, Borrower has executed this Mortgage.

‘ ' vy limors
STATE OF N{%NA“ w @L‘Counﬁy 58 ,
" On'this Q % QOB EE /Q?O/ , before iz, the undersigned, a Notary Public in and for said

County, personally wofﬁyf/?‘ g_/_ﬁ_ﬁqg .ﬁé%ﬂ 2, !é 2 ), E
‘ ' /', and acknotviedged the sxecution of thé forego! aent.

~

WITNESS my hand

My Comumission expires:

44/75

"OFFICIAL SEAL"

JANICE L. SEEMAN
NOTARY PURL:C STATE OF ILLINOIS
MY CORMS 0% EXPIRES 2/1/98

ol oS

S/

e L . Seemen (Notary Public)

This instrument was prepared by

¢

(Name)
0292 N. Mendian St

(Address)

(Space Below This Line Reserved For Lender and Recorder)
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g :Legil Deaériptign;

Lot 7, Part of Block 5 in Bon Alre Subdivision, Unit No. Two, as per plat thereof,
recorded in Plat Book 31 Page 78, in the Office of the Recorder of Lake County,
Indiana, , : i ‘ , :

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

" This commitment is invallid unless ﬁho in-ufing provisions and Schedules A and B are attached

NATIONS TITLE INSURANCE COMPANY




