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T Doum (US s '61,098.00 j‘% ).
'fbis debt is cvklemed by Sorrower's nole dated the same olath a hiz Socurity Instrument ("Notc"), + 1ich ptovides for monthly
- payments, with the full debt, if not paid earlier, due and payable on NOVEMBER 3,207 “i- .., This Security
Instrument secures to Len ) (he repayment of theigedt evid«:metl hyithe Note, with m' i l reuewals extensions and
‘modifications of the Note; ayment of all other glims, withi-inierest. advanced under p: ' to protect the security of
- this Secumymstmmt.a o motBoﬁnwerscoyenants and agreercniz | curity lnstrumentandthq 7
""‘i'f*Nole.%For ﬂns pmposf.. Bq¢ by mortgage, Erantid eonvey to Lender ¢ cribed property. located in . e
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momwnummemmvmumwumnqmwdmmmm and all casements, appurtenances, and
mnmmnrhcmfaopmotﬂwwm Allmphwnmumdnddimmudmbccovmdbymwumym
Aﬂofﬂwfummumtm:nmummmmwmm

.BORROWER COVENANTS that Borvower is lawfully seised of the estate hereby conveyod and has the right to mortgage,
mwmmmmmmmmmummw except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject (o applicable law or t0 & written waiver by Lender, Borrower shall pay 0
Lcndaonmedaymonthlypaymmsmdmunduchow.unnllchomhpmdinfull a sum ("Funds”) for: (a) yearly taxes
and asscssments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold psyments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower t0 Lender, in accordance with the
provisions ofparagraph 8, in liey of the payment of mortgage insurance premiums. These items are called "Escrow liems.”

Lender may, at any time, collact and hold l'-'t'nnde in-an amount not to axcead the maximum amonunt o tender for a fMy related
mortgage loan may requ account under the federal Real Procedures Act of 1974 as
amended from time to ti %) CRESPAN finless es to the Funds sets a lesser
amount. If so, Lender n i collectandhold Funds in an amoynt 1« lesser amount. Lender may
estimate the amount of F on 1 P gadis)pf B I@@g&ub& 3 s of future Escrow Items or

otherwise in accordance ' /' wle law

-The Funds shall be held 'thﬁ mﬁﬂﬁ % MQMM sntality, or entity (including
Lender, if Lender is such an instituti W \;cFundstopayﬂ\eBscmw
Items. Lender may not charge Bmower for holdmg and applying'the Funds, annually analyzmg the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits cader to make such a charge.

-

However, Lender may require Borrower (9 pay a one-time charge for an independent zeal estate tax reporting service used by -
ug;derinconnecﬁonwé this loan, unléss applicablc law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required (o pay Bomrower any intesest or eamings on the Funds. Borrower and

Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made, The Funds are pledged as additional security for all sums sccured by ihis Security Instrument :

-II the Funds held by [ cnder exceed the amounts permitted to be heid by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicabie law, If the amount of the Funds held by Lender at any time is
not sufficient W pay the Nscrow Items when due, Lendertisy 0 #otfy Borrower in writing, and, in such case Borrower shall pay
to Lender the amount neces: 'iomakeupd\cd&iency Bormower shall make up the deficiency in no more than twelve

_monthly payments, at Le sole discretion,

~ Upon payment in fu wms secured by this Security Instrument, Lender she!l o und to Borrower any Funds
held by Lender. If, unde 11, Lender shall-acquire cs scll the Property, Tcnd he acquisition or sale of the
Property, shall apply an y Lender at thetime of Ecquisition or sale # st the sums secured by this
Sécurity Ins i e il

3. Apphcation “Pﬁ;mvum wiulSS appulaus W Proviles OUIwise, au payinGig Iiivia by Lender under pﬂfmph’
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragmph 2;
third to interest due; fourth, to principal due; and last, to any late charges due under the Note, -

- 4, Charges. Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Ptoperty
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph I
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

‘Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the Lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

‘this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this

Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of lhe giving of nonce.
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m‘ymcnumyno!ongerbcroquired at the option of Lender, ifmonmeh;smmvme(inmcamoumandfmmcpalod f
d\uundermquim)pmvidedbymimummedbymwbocomcsmihblemdhobuined,aommdﬂmﬂw :
. premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
-inmwcmdsinmﬂmccwi&mywﬂmagmmmbetwmBormwcrmdl.mdamappliublnlaw. :
-9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lmdqmllgm ‘
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
<10, Condemnation. The procecds of any award or claim for damages, direct or consequential, ineonnecﬁonwiﬂlany
_condemnation or other wking of any part of the Property, orforconveyancclnmnofcondqnnanon mb«ebymlsnodlnd
shall be paid to Lender,

, Inmecvemofamultakingofmcl’ropaty ﬂwpmcwdsﬂmuuappﬁedmmcwmsaecumdbyﬁlkwtylnmmwl.
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
‘Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Propatyimmediatelyheforemetakmgulessthanmcunoumofﬂwsumssecuredimnwdmlybefmdwuking,unlcu :

Borrower and Lender otherwi or unle i th OGSMNIPPMD!M
sumssecuredbylhlsSutt nolmcsumsam

If the Property is abs H demnor offers 1o make an
SEETED i TR
is authorized to collect ar rty or to the sums secured
by this Security Instrumer due.

Unless Lender and Borro umwm&m&nmm al shall not extend or postponc

the due date of the monthly payments refeined (6.in hamgriphs) Tt ehzage dhearfount of suc symens.

11, Borrower Not Reledsed; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by thig Security Instrument granted by Lender to any successor in interest of Borrower shall
nm Opcl‘atc 10 W the bih‘y L glﬂ& Borrower.or BC W ‘“cccss“ in interest. Lender shall not u Mum to
commence proceedings against any successor in interest or refuse 1o/ extend time for payment or otherwise modify amortization of

ttse sums secmad by this Security instrument by reason of any demand made by the original Bormmower or Borrower's successors'
“in interest. Any forbearance by Lender in cxcreising any right or remedy shall not be a-waiver of or preclude the exercise of any
ngm or remedy. ' / :

12, Successors and Assigns Bound; Joiat and Several Liability; Co-signers, The covenants and agreements of this
Seanityhstnnnennhall nd and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shgll beljoint and several, Any Borrower who co-signs this Security
~ Instrument but docs not 2xocute the Note: (a) is co-sigavig s S&suaity Instrument only to mortgage, grant and convey that
_ Borrower's. intorest in ﬂu wperty. under the terms ci'{his' Secunity'Itsiument; (b) is not persondlly obligated to pay the sums

socured by this Security 1 went; and (c) agrees thai Tender and any-other Borrower may o extend, modify, forbear or

make any accommodation rard (0 the terms of Hhis Sectrity tnstiument or the Note wid 3orrower's consent.

.~ 13, Loan Charges. recurad by this Security’ Insument’is subject to n s maximum Jloan charges,
...and that law. is finally.ink the interest or ot jodn sierges collected or t n connection with theloan

exceed the permitied limi ch lodm Charge' shatt-be Teduced by the o reduce the charge to the

m‘m hm a“d (b) ar-, SR BAA WA Y WIIWM AV MULIVYW Wil ¥ AR m mfundw m Bmw“
Lender may choose to make this refund by reducing the principal owed undcr the Note or by malnng a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,
14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it

by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
addmssstaMhaeinoranyothcraddressLenderdeslgnatesbynoucemBomwer AnynonccpmvidedforinmisSecuﬁty
-Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

. 15.Governing Law; Severability, This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisnons of this Security Instrument and thc Note are declared to
be severable, .

-
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- 8 Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term "cxtctﬁed coverage” and .n‘y other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Aﬂhmmmlk@mdmewmmﬂbemepmbhwmdummkwludclmndudmongagcclausc.w;dulhﬂl
have ’the right to hold the policies and renewals, If Lender requires, Borrower shall prompdy give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (0 the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower, ' .

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propesty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security .Insgrument, whether or not then due, with any excess paid to Borrowgr. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or (0 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given, e ‘

, Unless Lender and Bo X Il not extend or postpone
the due date of the monthl; Ay rents. If under paragraph
21 the Property is acquire ing from damage to the
Proporty prior to the acqu Instrument immediately
prior to the acquisition. R

-6, Occupancy, Preser -0f i B wer's Lo ,pplication; Leaseholds.
Borrower shall occupy, es , m&mﬁ& sixty. days after the execution of

this Security Instrumeat and shall mnﬁnttlw&mkmﬁacmpdew residence o at least one year afier the

date of occupancy, unless Lénder otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which ere heyond Borrower's control. Borrower shal! not destroy, damage or impair the Property,

allow the Property to detcriorate, or commil wasie on the Property, Borrower shall be dn default if any forfeiture action or
- proceeding, whether civil or crimina!, is begun that in Leader’s good faith judgment could result in forfeiture of the Property or
~ otherwise materially impair the lien created by this Security Instrument or Lender’s security inierest. Borrower may cure such a
- default and reinstate, as provided in paragraph 18, by causing the action or procecding to be dismissed with a ruling that, in

Lender’s good faith detern tion, precludes forfeiture of the Borrower's Inter2st in the Property or other material impairment of
the lien created by this Security Inscrument orLender’s sccurity interest. Borrower shall also be in default if Borrower, during the

 loan application process, gove materially false or inaccurate information or statements to Lender (or fuiled to provide Lender with

| ~_any material information) in ‘connection with the loan evideacitliby the Note, including, but not limited to, representations

* @ "V(l“’ (8212).01 ‘ ‘ V - Page3of@

concerning Borrower's occupancy of the Property as 8 pristipatzesideiso, If this Security Instrumen! is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borsower acquires fe2 Gile to the Property, the lcasehold and the fee title shall
not merge unless Lender a > (he merger in writing]. . v

7. Protection of Lend $s in the Property- If. Borrower £aii§ &5 perform the coven: agreements contained in

this Security Instrument, ¢ lepa! proceeding-that y. significsntly affect T.cnde the Property (such as a

- proceeding in bankrupicy, rdemnation or fosferry 63 JaRnforce laws or re  Lender may do and pay
for whatever is necessary s of the Pronerty nd'Lander'e riohts in ér's actions ‘may include -

paying any sums secured by a lien which has priority over this Security Ingbiment, appearing in court, paying reasonable

attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

Vdoesnothavewdoso. o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. ' .~

8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any:reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay: the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalént to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage: insurer approved by Lender. If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lendgr each-month 8 sum equal to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

" be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morgage insurance. Loss rescfve

o Fcnp_?ﬁ! 190
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17, Transer of (b Fropery o & BenefcalInerch i Bovrower, 1 Al o sy pa of U Fropery o iy et i i
, () or a Ben { OrTower, oF an 0 of AN
gold or transferred (orifabcuchcul interest in Borrower is sold or transferred andysg:rnowcrianounawmy ) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sec
Isnsuunw?‘t‘.s However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of th
. Security Instrument,
It exercises this option, Lender shall give Borrower notice of accelcration, The notice shall provide 8 of not less

}han 30 d:y:ffg)m the d?;nh?\):gggcc is dchvg;d;i:rr ﬂf" within whi;:hmgorrower Wy all l;ur:pg 8eC by this Security
nstrumen orrower these sums expiration of this period, ms cdies permitted
by this Security Instrument without further notice or demand oanonuwer. Y Vs aay o

18. Borrower’s Right to Reinstate, If Borrower moets certain conditions, Borrower shall have the right o have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rcmstatemem) before sale of thmy aof:alccomainedindeecm ‘
Instrument; or (b) entry of a judgment enforcing this Security Instmmcm. conditions

are MBomw s Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration m«l’” (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secunty Insuument. including, but
not limited m.rcasonableanomcys fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums socured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secumg Insmnnmt and the obli secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of

unw L ™

19, Sale of Note; Elu cer, _The Note or a partial ipte ther with this Security
Instrument) may be sold ¢ 2 )@l d \ nge in the enti
as the "Loan Servicer”) th i (here also may
more changes of the Loan nt rvicer, Borrower will be
given written notice of the jn s will state the name and
address of the new Loan ﬁm to which pg ts should madc [ 1 also contain any other
information required by ap 18

ument1s the roperty of
20. Hazardous Subst n % mﬁ storage, or release of any
Hazardous Substances on or indhe Prop}%lfh to do. ng affecting the Property
- that is in violation of any Fnvironmental Law, The preceding twoscntencesshallnotapg!tomepw ce, use, or storage on the
" Property of small quantitics of Hazardous Substances that are generally recogniwl to ) nosmal residennal uses
and 10 maintenance of the Property. :
‘Borrower shall promptly give Lendee written nol - of any investiga 1, claim, demand, lawsui of other action b any

L govemmwtalot y agency or private party involving the Property and any Hazardous Substance or Environmen

of which Borrower has actus! knowledze. If Borrower leams, or is notified by any g ial or regulatory authonty.thatan

- removal or other remediat ofanyHaza. 18 Substance affecting the Property is necessary, Borrower shall promptly take

necessary remedial actions 1 accordence wit': Unvironnctal Law.

~_"As used in this pamagraph 20, “Hazardoys Substances® are whose substances defined as foxic or hazardous substances by
. Environmental Law and foﬂow;.,, substances: gasoline, keroscac, other flammable or toxic petroleum products, toxic

- pesticides and herbicides, - atile solvents, materials containing ashestos or formaldehyde, and radio:'ive . As used in
this pary; 20, "Environmeatal Law" means federal Iaws aud Waws.of the jurisdiction where the Property is located that relate
10 health, etyormvimn nental protection. ‘ _

‘ NONUNIFORM co N Borrower and Lerider further covenant and agree as fol! :
+ 21, Acceleration; Ren soder shall give netice to Borrower prior to acceleration g Borrower’s breach of

/. gny covenant Or agreer b Security Instrament. (bvt a0t prior to acceler - paragraph 17 unless
o Applicable kaw, providés < votice ghall :pecifv < Iv) the Default; (b\ § to cure the default; (c)

. @ date, not less than 30 4 ' the nothce is pivesi to Borrower, by = must be cured; and (d) -~
that failure to cure the d th on of the sums secured

by this Security Instrument, foreclosure by judichl proceeding and sale of the Property. The notice shall further inform
- Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
= of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
_ date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
~ Security Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in thls paramph 21, including, but not
limlted to, reasonable attorneys’ fees and costs of title evidence.
. 22.Release. Upon payment of all sums secured by this Security Instrument, LGder shall release this Security Instrument
thhout charge to Borrower,
_ 23. Waiver of Yaluation and Appralsement. Borrower waives all right of valuation and appmisemem.

poed : . Form 3016 9/90
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i ' day of October
in and for said County, personally appeared

| WITNESS my handandofﬁcialseal. =

: fMy ComlmssionExpm 10/24/96.

: ;County of Residence. Lake
- Joa.n R. Grotb
"Ihxsimuumentwasprepamdby FIRSTAR H
o WH:M&, m $5391
: Puﬂoll

u. Rmﬂ tom S«.n'hv Tnetrumant 'f nna o moea vidase ore -vnntnll his Dasenaran and w mm m m

). rider ghall be i nlmmdmdmumt

mtﬂlﬂk f trument,

Al = lyRider

mmd vnan A ;mu Security Instrument snd in

VI »Jtm,& -

THZRSSA J. TLOMPSON

- ~Borrower -

(Seal) '

o fBWlt g

(Seal)

County 88

e Bomrower (%,

S 1995, before me.d\eundersisned.aNomryPublic

.. Theresa J, Thompson

*, and acknowjedged the execution of the foregoing instrumep oo e

Gloria Miller
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' rxuru EOME MORTGAGE CORPORATION

IS Tl A @ Rt

LOAN: 0868968 .

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE THIS LOAN IS NOT ASSUMABLE WI'rH b
THE APPROVAL OF THE DEPARTM
AFFAIRS OR ITS AUTHORIZED AGENT, OF ¥ = TERANS

THIS V.A, GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this  j¢Tn day of
© OCTOBER Ca 1998 .mdialncmpmltedhwandmubedeemednmmdmdmpplumﬂw ,
- Montgage, Deed of Trust or Deed to Secure Debt (herein **Security Instrument’’) dated of even date herewith,
- given by the undersigned (herein **Borrower"") to secure Borrower's Note to '

(herein "Lender”)
mdmv«mgchmpmydescnbedindeecuﬁtylnsuumtmdlocatcdu T

6.19 utumz Avsmm, HAMMNOND, CINDIANA 46323

: {Property Address) ‘ ;
.V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in lhc Secunty
Instrument, Borrower and Lender funher covenant and agree as follows:
If the indebtedness sec m&r guaranteed or insured under Title 38, United SmesCodc.such Title and
chulauon:nd issued me:::tm in ;fff:‘:te gn the date hercof shaélﬂgvem the rights, dt&ummd liabﬁnl(:tiue‘e:,i ?lf ,
Borrower and Lender, Any provisions ecurity Instrument or instruments execu connec!

‘'said indebtedness which are inconsistent with said T?th or Regulations, including, but not limited to, the provision

- .for payment of any sum in connection with prepayment of the secured indebledness vuion that the
(i Lendermay wcelmecpaymmt of the secured mdebtednesspursuammCovmt l7ofd\eSecmrmInsu'ument.m
. LATE CHARG! Em per centum (4%) of
. the gverdue pay: id ore M%mﬁm date ¥ the extra expense
. involved in han U m - \ the of any
= sale ‘made to sal hereby . discl gcthoennre
‘GUARANI\’ She of Yel  refuse its guasanty.| ifullmnountwimin
60 days from th .aethat me eli m mitted uj ponbythc
vnsnons of ’l‘itle 8 of the U.S. Codc ‘\ rans Benefits,’

~ Department of Veicrans Affairs under the e
. " Mortgagee may dcclaré the indebiedness hereby secured at once due and paysble and may forcclose immedia(cly or
g maycxemiseany her rights hereunder or take any other proper action a8 by law provided. '

_TRANSFER OF [E PROPERTY: If all or any part of the Property or any interest in it is dorn'anst‘wedthis

g Joan may be declared immed > due and payable upon transfer ('‘assw ) of the property securing Such
_Joantoanytrm sree (*‘assumc: '), unles he accepiability of the assumption and wansfer of this loan is

- cstablished by.th ent.of \cierans Affairs or its \thonw gent pursuant to Section 3714 of ter 37,
. Tide 38, Umled‘ ?g:” ,‘ e Coormr 30,

-An authorized transfer (“‘assumption™) of the pmpény shall also be subject to additional covenants and Mcnts
as set forth bclovu , ‘ ‘

(a) [1C ING FEE: A f& #4ual to one-nalf of 1 percem (.50%) of the unpaid balance of this
: daio of.ransfer of the propesty; shali-be-payafls-at the time of transfer (0 the mortgagee or its
rauthonzed agent, 2 for'the manmmt of Vetersns-Affairs. If the assumer (2115 ¢ is fee at the time of
- transfer, the fee ¢ h itional Gabt o that already socured by thie in:in Il bear interest at the
rate hac:’nmﬁvmw the option of the moctgagecof the indebtedrcss ¢ d or any transferee
~ thereof, > and payable. Trlg {pe/ s pitomatically waived is exempt under the

. provisions of 38

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and
transfer of this loan, a processing fee ma { be charged by the m ee or its authorized agent for determining the
- creditworthiness of the assumer and subsequently revising the er’s ownership records when an gmroved
transfer is completed. The amount of this charge shall not exceed the lesser of the maximum established by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code
applies or any maximum prescribed by applicable State law,

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
to assume all of the obligations of the veteran under the terms of the instruments creating and secunnfg the loan,
including the obligation of the veteran to indemnify the Department of Veterans Affairs to the exient of any clmm,
payment arising from the guaranty or insurance of eindebwdness created by thls instmment.

- IN'WITNESS WHEREOF, Borrower(s) has executed this V.A Guaranteed Loan and Assumption Policy Rider

Mbiagu ). Jonp

_THERESA J. THOMPSON ' -Borrower | ~ -Borrower

R

-Borrower

-Borrower

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

@) -538 311) e 19
" VMP MORTGAGE FORMS - (800)521-7201 ,




