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REAL ESTATE MORTGAGE

This indenture wifnosserh that CLETUS D. o'naoamAx and MARY A. o'oaoamax, '
' Husband and Wife :

of Lake County, Indi§“° o as MORTGAGQR., '.

Mortgages and warrants te JACQUELYN M. PRATER

eph e | St. Jbsééﬁ County ;

o :ﬂthefollawmg real estatein . . Lake
,';Stm‘e of Indzana, to wit: kL ]

Lc;t 153, White Osk £ 3 o B
”sh‘“’“ 1 D6 Ednehess, ™
- NOT OFFICIAL'

This Document is the property of
- the Lake County Recorder' b

. as.well as the rents, prof wy other income whieh may be' dexived therefrom, 1o :s
tions and stipulations of ¢ g ande SESIN ’
' A To secure the n.the same shaltBecome Uy of the followis
Promissory 3 n Jate froam Mortaaae

principal an.v,.... of ,..,.)“..,.. i
il o VL i i anmually: ot
with mterest at the rate of ©%. per cent per annum computed 2NAUALLY durmg such period whe{t :herﬂhall
be no delmquency or default i in the payment of ‘any moneys to be paid on this obligation but with interest atéthe rare of
s per annum computed semi-annually during such period when there shall be any delmquency ord ultWthc
7 Eane payment of any moneys.to be paid on 'this obligation and to be" computed to the next inlerest: period: following ‘such. d
e ‘lmquency or ‘default, and said rate shall continue to be paid until all delinquencies and defaults are removed by the bagz
ning of a succeedmg interest period, all without relief from Valuation and Appraisement Laws, and with attomcys fees,
B Also securing any renewal or extension of such indebtedness; ‘

C Also securing all future advances to the full amount of this morigage;

D Also securing all indebtedness or liabilities incurred by the holder hereof for the protcctwn of this security or

for the collection of this mortgage.

Mortgagor agrees to pay to Mortgagee, in addition to the regular payments, an amount in equal monthl; installments
which will cover future payments of taxes, insurance and assessments against said real estate; and these payments shall con-
stitute a trust fund out of which all future taxes, insurance and assessments shall be paid by Mortgagee so far as it shall
cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become due, and any per-
manent surplus slmll be credited to the [mnczpal

- Mortgagor [urther covenants and agrees as follow:.' . ‘ N e

1, Tokeep all buzldmgs, fixtures and mprovements on said premz:es, now or hereafter erected thcreon, and alL
equipment attached to or used in connection with the fixtures on said premises herein mortgaged insurcd against loss. or
damage by fire, windstorm and extended coverage in such sums and with such insurers as may be upproved by Mortgagec

as a further secunt'y for said indebtedness, which insurance policy or policies shall carry a mortgagé: ,ctause g,wuh ~loss pay- :

- able to Mortgagee in form satisfactory  to Mortgagee to be delivered to possession of Martgagee to be held cpntmuouslg \‘9

L lhrough ﬁenod oi tha exutence of sazd mdebtedness or any pamon thereof o SR 5 D
ok aly oL




2. To exercise due diligence in the operation, management and occupation of said real estate and the improvemnis
thereon and not to remove or suffer to be remaved any fixtures and/or appliance, now or hereafter placed onsaid premises;

3 and to keep said veal estate and improvements thereon in their present condition and repair, normal and ordinary deprecia- .
“tion excepted; Mortgagor shall not do or suffer to be done any acts which will zmpan' the security of this mortgage nor any
T tllegal or immoral acts on jaid premises; and Mortgagee shall have the right to inspect said premises at all yea:onablg times.

3. The holder of this obligation may rencw the same or ¢xtend the time of payment of the indebtedness or any part

_thereof or reduce the payments thereon; and any such renewal, extension or redugtion shall not relcase any maker, endorm,
or guarantm from any liability on said oblzgatton

; 4 No sale of the premises Imsby mortgaged or extension of time for the payment of the debt hereby secured shall
. ;operatc to release, discharge or modify in any manner the effect of the original liability of the Mortgagor, and any exten-
- sion of time on this mortgage by Mortgagee or lis assigns, without the consent of the holder of any junior lien or encum-

. brance, shall not operate to cause a loss of the priority of this mortgage over .mch Jumor lien. Mortgagu shall be :ubro- '
x gated to any lien or claim paid by moneys advanced and hereby secured.

i pomon of the premzm s0 approprzated shall be patd to this. Mortgagee

6 Ie is agreed that time is the essence o[ thu agreement and that, in case of default in: thc paymmt of any m;lall?
ment when the same shall become due and payable, the holder of the note and mortgage may, at his option, declare all of
" the debt due and payable, and any failure to exercise said option shall not constitute a waiver of vight to exercise the same

at a later date. In the event any proceedings shall be instituted on any junior lien or encumbrance against said real estate,
- _then the Mortgagee herein may immediately declare this mortgage due and payable and institute such proceedings as may

- be necessary to protect his interest, The lien of this mortgage shall include all heating, plumbmg and hghtmg or other fix-
;tum now or hereafter attached to or used in connection with said premises.

: : : 7, Iu case pf di /4 paymeni required i bnds itution Of foreclosure T
proceedings thereunder, m}(ﬁ @ﬂtltlﬁh\ of title at the expense of . .
'Maﬂgagor to show the date of said ¢ rily spent for cominu; S

e I EERR Y .
all become part of th e by this mortgage and collectable as such; and in casz_of | sure and purchase. of -
real estate pursuan! io.s ’Fhﬂsﬂ)mummﬂ;mome «pmapgmqhno g

the abm!utc froperty of the M ortgaga%h e Lake C ounty Recorder!

, W In the event of such foreclosure, the Mortgagee, or his assigns, may apply for the ap
wkigkw&ewer is hereby authorized (o take possessi e\ said 7 rate, colle ts, income or profit, in money or
v dnkind, énd hold the proceeds subjsct to ihe order of the court forthe benefit of the Morigagee pending foreclosure pros

ceedings.! Said raceiver 1110y be appointed irrespective of the velue of the mortgaged property or its adequacy to secure or
dwchargt ﬂw indebtedncss due or (o become due, , B

niment of a receiver,

] 41! terms of| this mertgage shall be binding on eac). cnd all

icessors in ownership of said real estate, as well
all heirs, executors, adm 5 of Mortgagor or succ : -

ownersh

w Additionalc mants:

NONE

State of Indiana, 1AKE County, ss: Dated this 16t Riay of October 19 95 =
Before me, the undersigned, a Notary Public in and for said County I
and State, this 16th  day of October 19 95 W} GI&W veaz
personally appeared; | CLETUS D. O'DROBINAK - = s
. CLETUS D. O 'DROBINAK and MARY A L - :
O'DROBINAK, Husband and Wife

Seal

O DROBINAK

Seal

and ackndwledyed the execution of the foregoing mortgage. In wit-
ness whereof, I have hereunto subscribed my name and affiacegl my

| - Seal
officiaW My oommu;/?wp{”. December 28 96 ‘ - - ’

Notary Public™ { ="

: : : ; Seal
Donald R O'Dell ‘Printed Signature

Recuient of La ke

County Seal

”

Donald R, 0'Dell
This Instrument prepared by

SRR P.0. Box 128, Lowell, Indiana 46356
Mail to A

)

Attorney at Law

COPYRIGHT ALLEN COUNTY INDIANA BAR ASSOCIATION, FEBRUARY, 1957 (REVISED 11/80)

.5 In case any ﬂart of the pnmtm is appropnated under the power o[ cmment domam, thc cnt:re amount patd for”fﬁ o

butinuation thereof shall be “




