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Jinsurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

begin when the notice is given.
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... 6. Occupancy, Pr ifon, Malniehanee a on of the Properiy; 8

* » 5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,

“including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
},sndcr may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

¥a

Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the

~ Unless Lender and Borrower otherwise agtee in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, lfpse
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be

- applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If

Borrower abandons the Propetty, or does not answer within 30 days a notice from Lender that the insurance carriet has
offered to settle a claim, then Lender m;{ collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day petiod will

, Unl@gelacndgzandt“ otherwisg-agree fnwriting, any application of incipal slfmdlll notcxtcndci;
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Leaseholds. Borrower shall occipipestblishyandwsethe Bropert Bge 's pificipal residence within sixty days
after the execution of this Securit lﬁ{{tﬂc t and shall cont'ﬁ to auggthe Property as Borrower’s principal
tesidence for at least on¢ ycar after tﬁt ; aiéﬁp T3S se agrees in writing, which consent shall
not be unreasonably withhcld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower
~“ghall not destroy, damage or impair the Property, altow the Property to deteriorate or commit waste on the Property.
Borrower shall be in default if any forfciture action e procceding, whether civibor criminal, is begun that in Lender's

. good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this

- Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
- paragraph .18, by causing the action or procecding to be dismissed with a uling thet, in Lender’s good faith
‘determination, precludes forfeiture of the Borrower's intercst in the Property or other material impairment of the lien
created by this Security [nstrument or Lender’s security intetest. Borrower shall also be in default if Borrower, during the

~ loan application process, gave matcrially false or inaccurate information or statements to Lender (or failed to provide

- Lender with any materie! information) in connection with the loan evidenced by the Note, including, but not limited to,
~ representations concemning Borrower's occupancy of the, Progery as a principal residence. If this Security Instrument is

7. Protection of L

on a leaschold, Borrower shall comply with all the pfovisions cfitic lease. If Borrower acquise
the leasehold and the fee title shall not merge unless Lender afgrees to'the merger in-writi
'ghts in the Pxoperty: If-Borewer fails to perf:

fee title to the Property,

venants and agreements

* contained in this Securi aent, or there is allegal proceeding that may sig; ct Lender’s rights in the
Property (such as a proc intey, probate, for condemnation or forfcitu rce laws or regulations),
..then Lender.may do an is necessavyia pProwect the value of d Lender’s rights in the
~ Property. Lender's acti paying any sumS secured by ority over this Securit
- Instrument, appearing in ¢ asonable altomeys’ fees and entering on the Property to make repairs. Althoug

Lender may take action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

- Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
- from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. ‘ "

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Botrower shall pay the premiums requited to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

' _premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost

substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Botrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being

~_paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
‘payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
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at the option of Lender, if mo;tf:gc insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrowet shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss rescrve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.
. 9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. -
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with -
. any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
[ - assigned and shall be paid to Lender, | |
' Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in .
~which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately gefore the taking, divided by (b) the fair market -
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
“taking of the Property in which the fair market value of the Property immediately before the taking is less than the -
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums ¢ EERTE T
he condemnor offers to

If the Property is al P@Q{{fq‘l\lm&g £
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11, Borrower Not Rcléased; I“Bilﬁiaﬂié Mﬁ?}ﬂ GOIeLE Extension o e time for payment or -
. modification of amortizetion of the sums secured by this Security Instrument granted by Lender to any successor in

o interest of Borrower shall not operate to releasc the liabitity of the original Borrower or Borrower's successors in interest,
. Lender shall not be required to commgcnce proceedings-againstany successor invinicrest or refuse to extend time for

- “payment or othetwise modify amottization of the sums secured by this Security Instrument by reason of any demand
.= made by the original Borrower or Borrower’s successors in interest. Any forb y Lender in exercising any right
- orremedy shall not be a waiver of or picclude the excreise of any right or remex R =S
“0 7 12, Successors and Assigne Bound ; Jolnt and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the
_provisions of paragraph 17. Bortowe: s covenants and agreements shail be joint and several. Any Borrower who co-signs

thig Security Instrument but does not execute the Note: (2) is€o-signing this Security Instrument only to mortgage, grant - -
and convey that Borrower's interest in the Property under she terms of this Security Instriment; (b) is not personally
~obligated to paly the sums sccured by this Security nstrtiment; and-fo) agrees that Lender and any other Botrower may -

agree to ex! modify, forbear ormake any accominodations withsezard to the terms of this Security Instrument or the
‘Note without that Borrow nsentigs =15, 1) ‘ EE A
~~ 7 13, Loan Charges. n scoured by this Sccunty-Instaument is subject (¢ ich sets maximum loan
.. _.charges, and that law is rpreted so thatdhepitercstior other loan char d or to be collected in =~
~ "connection with the loar rinitted limits, Yhgadtasany such 16an cf reduced by the‘amount =+ =
‘necessary to reduce the ¢ itted Timit; and (b) Iready rrowet which exceeded

e permitted “mits will be refunded to Botrower. Lender inay Cnoosc (o maxc uiis reiuiio vy 1wu6ing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.
14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
- _mailing it by first class mail unless applicable law requires use of another method. The notice shall be ditected to the
~Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Bofrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
“provided in this paragraph, ~ E FR
. 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
" jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ot the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
~Note are declared to be severable, v
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+ + 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bortower is not a natural person)
without Lendet’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured

. by this Security Instrament. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law

as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

~ of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured

by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

- Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
~ pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had

occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this

. Security Instrument, including, but not limited to, reasonable attomeys® fees; and (d) takes such action as Lender may
- reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's

obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
‘Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration

- had occurred. However, tateshall not apply.inthe casc.qf accel graph 17,
19. Sale of Note; ¢ e el sether with this Security
~ Instrument) may be sol = {imes without prior notice to Borrower, A salc in a change in the entity
. (known as the “Loan Se lé) e uffd Nbie at curity Instrument. There
also may be one ot mot zés of the rvicer at; I €hote is a change of the Loan

- Servicer, Borrower will be gis ’F\lq'i?!m'mfﬁem ileec ?ﬂﬁ i h.14 above and applicable law,
~ The notice will state the nainc and ad mﬂcw an Serviceran ,etv r@gw., [t payments sﬁgﬁld be made,
iRRUBY LR} er! ‘ §

Thenotice will also contain any other , ,
20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposa|, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall net do, nor allow anyone else to do, anything affecting the

" Propetty thatisin violation of any Bavironmeital Law, The preceding two sentences shall not apply to the presence, use,

or storage on the Property of sma|l quantities of Hazardous Substances that arc genetally recognized to be appropriate to

- normal residential uses and to mainiciance of the Property,

- Borrower shall promptly givéibenderwritten notice of any investigation, claiiig demand, lawsuit o btixcr actioh by

any governmental ot tegulatory agency or private party involving the Property and any Hazatdous Substance or

- Environmental Law of which Borrower has actual knowledge. 1€ Borrower learns, or is notificd by any governmental or

< regulatory authority, that any removalor other remediation of any Hazardous Substance affecting the Propetty is
_ necessary, Borrower shall promptly take all necessary remeclial actions in accordance with Environmental Law. ‘

As used in this paragraph 20, “Hazardous Substaness® 4t those substances defined as (oxic or hazardous substances

~ toxic- pesticides and herbicides, volatile solvents; meterials sogigining asbestos or formaldehyde, and radioactive
 materials. As used in thi >caph 20, “Bnvironmenta! Eaw”means-federal laws and |z 1e jurisdiction where the
< Propefty islocated that 1 ~al(h, safety or envirehiniciitai protection, ‘
" NON-UNIFORM( TS, Borrower and Eendes further covenant and a; WS: : : -
21, Acceleration; | nder shall givenatics to Borrower prios | n following Borrower's -

e »,’ breach oi any covenan in 18 Qanwity Fastmivhant (hin! ot nt‘on underparagmph ot o8

17 unless applicable law provides otherwise), The notice shall specify:(a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in

- acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the

Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration

. and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may

require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses

" incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable

attorneys’ fees and costs of title evidence. ,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

- Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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The Note Holder will then dctcrmme the amount of the monthly payment that would be sufﬁcxcnt to rcpay thc unpalvd;; Sy
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantnally:&t .
, equa] payments, The result of this calculation will be the new amount of my monthly payment. :

~ (D) Limits on Interest Rate Changes G
'l‘hemtcrebtratclamrcqmredtopayattheﬁrst ChangeDatew&llnotbcgreaterthan Sy, ns % or
lessthan 5,875 %. Thereafter, my interest rate will never be increased or decreased on any single =~ -
. Change Date by more than two percentage pomts (2.0%) from the rate of mtemt [ have been paymg for thc ptccedx i ‘
7 twelve months, My intere , :
S (E) Effective Date o S T
' bc My new ;txlxltcrfgstraw eft nﬂeﬂm‘i\lﬁp& 'new monthly payment S
e gmmngon e first mc nthly payment changes
“again, oo Nﬂafiﬂﬁfﬂ ﬁm&eﬁv 2 g

(F)NotweofChang e L
' TheNoteHolderwill ic ,;Eml;?asms&m@ msg RAORSHEE e o0 e amount of mymontnly
- payment before the effective date of fuotios withi infohearibn mquxm law to be given me and, L
i “.also the mls and tclephm umberof a pcrson who wxll answer any question] may haveregardir ; the noticc A1 S

BY SIGNING BEL( /, BQ’ wer sccepts and agrees to (he terins and covenants ntair m thls Adjustable Rate‘

Im‘ Al (o . ea) . - o e (Seal) o
P i ‘ﬁ—}omw = ST - DER Bomowsr

(St} o e
& -1220005 (9309) Page 202
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B PLANNED UNIT DEVELOPMENT RIDER

“THIS PLANNED UNIT DEVELOPMENT RIDER s made this ~ 13TH  dayof OCTOBER |

1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of -~
Trust or Security Deed (the "Security Instrument”) of the same date, given by the undcrsigncd (thc "Borrowcx") to‘ o

- secure BormwersNowto = NBED MORTGAGE COMPANY, -
‘ A ‘DELAWARE COR?OSM.‘IOH '

, ‘ L (the “Lender”) -

of the same date and covering the Propcrty dcscribcd in the Security Instrumcnt and located at: i S
6087 DELAWARE DRIVE ,

MERRILLVILLE, IN 46410

[Property Address]

~ The ‘Prqpcny ing 2t , 8 [ mpre ) v | ;éthcr wuh other such : o
L 5 : ‘ - (the "Declaration”). .
e Propeny s prtof 1 NGy G

(xh PﬁD T Th1s i]ﬂ)ociﬂnwfftmsd!h gty of : : :

. (the "PUD" Propérty a cl er's Vners association or equivalententity -
-+ ‘owning or managing the comm% Q ﬁh’%ﬁ‘& efs Association”) and the uses, benefits -~~~

- and proceeds of Borrower's interest, . :

- PUD COVENANTS dition ants » *mcntstg > Security instrumem, Borrower i

- and Lender further covenanyand agree as follows: : ,
‘A. PUD Qbligations. Borrower shall perform 2!l of Borrower's obligations unde Ihe PUD’s Conslitucnt

* Documints. The “Constittient Documents” are the: (i) Declaration; (ii) articles of incorporation, trust jnstrument or

. any equivalent d upent which ¢rcates the Owners Assoclation; and (iii) aay by~laws or other rules or regulations

..~ of the Owners Association. Borrowgr shall promptly p.u when due, all ducs and assessments imposed pursuant to
the Constituent Documents, : .

. B. Hazard Insurance. So long as the Owners; A.ssociauon maintains Wlth a gencrally acccpt,cd lnsurancc

carrier, 8 "mastec” or “blanket” policy insuring>the! Piapeity. which is satisfactory to Lender and which provides

- insurance coverege in the amounts, for the perjods, and @gaitst the hazards Lendr quires, including fire and

] term "extended cpvérage,” then: {1 %r L £

ives the provision in Uniform! Covenant 2 for (}' n¢ ayment to Lender XX

v installmenits for hazatd insurasice on the Propert

- ~ Botrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the

- Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and

1 under Untignes eisvensnl 5 to meintsi ance coverage on'the T
xtent: that the required coverage i s+ Owners Association

~ shall be paid to Lender. Lender shall apply the procceds to the sums secured by the Security Instrument, with any o

- excess paid to Borrower, ,
C. Public Lisbility Insurance, Borrower shall take such actions as may be reasonable to insure that the
~ Owners Association maintains a public llabxhty insurance policy acceptable in form, amount, and extent of coverage
~ to Lender.

* MULTISTATE PUD mom Single Family - Fannie Mas/Freddie Mao UNIFORM mmumsm' N " Form3180 0/90
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D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, 'payablc o

- Borrower in connection with any condemnation or other taking of all or any part of the Property or the common

arcas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be

paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sccurity Instrument &s
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writtcn

consent, either partition or subdivide the Property or consent to;

()  the abandonment or termination of the PUD, except for abandonment or tcrmlmtion required by law

in the case of substantial dcstmctlon by fire or other casualty or in the case of a takmg by condcmnation or cminentﬂ o ",

domain;

" benefitof Lender;

(iii) termination of profcssional management and assumption of sclf-managemcnt of the Owners‘ |

Association; or

County &co

: BY SIGNING‘BE )W, Borroweraecepts and agrecs to the terms and prov] '“"“i;*‘\taincdi hisPUDiRidcrf

(Seal)

Borrower

Psge 2012 Form 3180 9/90

its shall bear interest
W&sg MponN tice from Lendcr to
rder! L

(Scal)ﬁ E

-Bom :

(i) any amcndmcm to any provision of the ”Consntucm Documents” if tha pmvision is for lhc cxprcas,‘ | |

oo (i) any W Qmm fliﬁld i e insm’ance covcragc;
e maint;ix:liedby‘tllilc mﬂcﬁ g eilg, , ;h -
o F.Remedie . ents wheng o - may pay them. y

© amounts disburse mm Eml‘m »wer secured by the

"+ Security Instrume \g
* from the date of ..emcnt ail rate an

" Borrower requesting payment. €

Sp k-

Bormwu '




