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i address is 6000 ATRIUM WAY MT. LAUREL NEW JERSEY 08054 ("Lender"). Borrower owes Lender the principal

- $114,950.0), This debt is evidenced by Borrower’s Note dated the same date as this Security Instrument ("Note"), which
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S ~~THIS MORTGAGE ("Security Instrumcm') is given on OCTOBER 10TH, 1995 The mortgagor is JAMES R.
_,WRIGLEY JR., ANTOINETTE M. WRIGLEY  ("Borrower”). This Security Instrument is given to PHH
e MORTGAGB SERVICES CORPORATION, which is organized and existing undﬁr the laws of NEW JERSEY, and whose .~ -

sum ‘of ONE HUNDRED- FOURTEEN THOUSAND NINE HUNDRED FIFTY AND 00/100 Dollars (U.S.

- provides for mombly payments, with the full debt, if not paid earlier, due and payable on NOVEMBER 01ST 2025, This
Security Instrument secures to Lender: (a) the repaymcm of the debt evidenced by the Note, with interest, and all rencwals. 3
nsions and modifi ‘under paragraph 710
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| which has the address of 1701 WEST 98TH PLACE, CROWN POINT, Indiana 46307 ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secunty
Instrument.  All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

* limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;
1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
prmexpal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,
Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to

. bender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for; (a) yearly

taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C, § 2601 er seq. ("RESPA”), unless
another law that applies to the Funds sets a Jesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and.
- reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law,
~ . 'The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applymg the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays. Borrower interest on the Funds and applicable law permits

Lender to make such a charge, However, Lender may require Borrower to pay a one-time charge for an independent real b

estate tax reporting scrvice used by Lender in connection with this loan, unless applicable Jaw provides otherwise. Unless an

‘. agreement is made or applicable 1aw requires interest to be paid Lender shall not be required to pay Borrower any interest or .

i seenrcd by this Security Irstrument.

earnings on the Funds. Botrower and Lender may agree in wrmng, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
~and the purpose for which each debit to the Funds was made The Funds are pledged as addmonal security for all sums
: secured by this Security Instrumen t ‘

If the Funds held } nounts permitied (o be by onder shall account to
Borrower for the exces o Wi e e ﬂfmlgu t of the Funds held by
Lender at any time is n 10 pay the Escrow Items when due, Lender may so ver in writing, and, in

. such case Borrower sh H] : n(MY E xepel ) ver shall make up the 3

;o dei‘ci&ncyinnom:lr:1 , Rnts. sI fuid 10 Bo G
L pon payment in W :fund to Borrower any
Funds held by Lender. If, undef para I pg ?Q:ngiﬁ I'acquire or gﬁ;@% nder, prior to the acquisition or

..sale of the Property, slrall apply any onder it or sale as 2 credit against the sums

3, Application Payments. Unless applicshle law provides otherwise, al! "evments received by Lender under

‘ paragraphs 1.and 2 shall be applicd; first, 1o any prepayment charges due under the Noisg second, to amounts payablc

under paragraph 2; thir tc intcrest du€; fourth, to principal dug; and'iast) to any late charges d xmder the Note, ~

. 4. Charges. Li ‘Borrower shall pay all axes, asscssments, charges, finesand impositions attributable to the
o Pmycrty which may ¢ Ln priority. over this Security Instrument, and leasehold _payents or ground rents, if any,:

~ Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

' pay themon time directly 19 the person owed payment, Borrower shall promptly furnish to Lender ! notices of amounts to be

paid under this paragraj If Bm, wer_jiakes these payments diccctly, Borrower shall prompily furnish to Lender receipts

evidencing the paymen : 7
Borrower shall p ntly dlscharge any lien which*has pnorztv over this Security Instrument unless Borrower: (a) -

-agrees in writing to the payment of the obligation secured-Dy the lich’1p a manner acceptable to Lender; (b) contests in good

faith the lien by, or defends against enforcement of thedien in, legal\proceedings which in the Lénder’s opinion operate to
prevent the enforceme the liem; or (¢) secuwgs! from-the-holdei-of the lien an apree satisfactory to Lender
subordinating the lien curity Jnstrument, “flcnder-detoriies that any part of rty is subject to a lien
which may attain priori Security Instrument,iiender ‘may give Borrower 2 no ng the lien. Borrower
shall satisfy the lien or s¢ of'the actionS7SeL ToriH\26ave within 10 day of notice.

- 5.~ Hazardor F &, Borrower shail'kégp'the imnrove' ereafter erected on the
'Property insured agair Al 1d any other hazards,

including floods or flooding, for which Lender requires insurance. This i msuranee shall be maintained in the amounts and
“for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. .
Lender shall have the right to hold the pollcnes and renewals. If Lender requires, Borrower shall promptly give to Lender
all recexpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance -
carrier and Lender.  Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to-settle a claim, then Lender may collect the insurance proceeds.. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

,  Form3015 9/90 (page2 of 5 pages)
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Bormwcre: principal residence witbin,p :)ilxty da';; :
after the execution of this Security Instrument and shall continug to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
* judgment could result -in forfeiture of the Property or otherwise materially impair the lien created by this  Security
Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the Jien created by this Security
Instrument or Lender's sccurity interest, Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any -
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing. - ' ) '
7. - Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property.  Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. : o e ,
.~ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

. the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

- requesting payment. :
.. -~ 8 . Mortgage In or €0 MOFigage iNSurance as a conl e Joan secured by this
' Security Instrumen, Bo 3 s eohfife ol Aok © Whibcalbhe -+ ineffect, If, for any
-+ reason, the mortgage i vt b es-pL ceases (o be orrower shall pay the
. premiums required 10 ¢ ye N@n ly@ e txﬁr&lﬂu e ly in effect, at a cost -
substantially equivalent cost 1o Borrower of the mortgage insurance previously in ¢ifect, an alternate mortgage

{m;;er agghmvcd&y Lender, 11 < Ditansially equivatencmotigap & fsorgnesegverageys nod: vailsble, Borrower shall pay to
- Lender each month a sur £qualto ones 0 i emium being paid by Borrower when the
insurance coverage lapsd of ceased ‘me%w@xgﬁm&%ﬁlmﬁfm these payments as a loss reserve in -
liew of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage

~ insurance coverage (in [he amount and for th Lende rires) prc /“an insurer approved by Lender =
again becomes available and is obtained. Borrower shall pay thepremiums required te maintain mortgage insurance in

. effect, or to provide a loss reserve, until the requircment fc nortgage insurance ends in accordance with any written

agreement between Borrower and ender or appliceble law.
9. - Inspection. |Lcader or itSiagent\may make reasonable entrics upon anduinspections of the Property. Lender -
- shall give Borrower notice at the time of or prior to ar inspection specifying reasonable cause for the inspection.

- 10.. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of.any part of the Property, os for conveyance in lieu of condemnation, are hereby
- "assigned and shall be paid to Lender. : : ‘ ‘

~In the event of a total taking of the Property, the proeéeds shall be applied to the sums sccured by this Security
Instrument, whether or not.then due, with any excessipata to BorroWet. In the event of a partial 1aking of the Property in

- which the fair market vz f.the Property immedisety before the teking is equal to or greatepthan the amount of the sums
secured by this Security =nt immediately before the faking, unless Borrower and | cnd ‘wise agree in writing,
the sums secured by thi fustroment shall be feduced by the aimount of the proc plied by the following
fraction: (a) the total am s secured immediately.betoresiie taking, divige 1ir market value of the
Property immediately b v balance ‘stiattbariaid to Borrower, a partial taking of the -
Property in which the f: "the P i iately bef { 1e amount of the sums -

secured immediately beiore ihe iaking, uniess Borrower and Lender otherwise agice in wiiling or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are thendue. R : : : : S ¥

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restotation or repair of the Property or to
the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of -
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent. ‘ 7
3043A Rev. 2/93 (DINO) INDIANA Form 3015 9/90 (page 3 of 5 pages)




13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan excecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note, ‘ : ‘ ,
: 14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower,” Any notice
{:hrovidcd for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in
his paragraph, , SRR ‘ o Lo o ,
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable, ™ =~ | ‘ A
<16, - Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
- natural person) without Lender's prior written consen, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument.. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument,

- If Lender exercises this option, Lender shall pive Borrower notice of aceeleration. The notice shall provide a period of
: : nﬂ‘ !CSS than 30 day = L i3 GLUVEIGu O Halch willlin v ust pay all sums secured by :
© - this Security Instrun et fai s ImEtliots ¢ iod, Lender may invoke any
7 remedies permitted | ity Instrument without further notice or demiand « ; ; 57
018, ‘Borrowel t se‘t) 3 rlkat: Rorlfigfons, & shall have the right to have
. enforcement of this v Insirament discontinued at any time prior to the earlier ol ays (or such other period as

- - applicable law may specify ilrsinsilementisbsforeals afithe Properfyeputsyanti€ any. power of sale contained in this ~
+. Security Instrument; of (b)éntry ?f&jﬁd&m tcn@réin tlﬁﬁﬁuri' Instgmept. Those conditions are that Borrower: (a) -

.. pays Lender all surfs which then™%oul @grﬂﬁe éfﬂx oty Ihdthment and the Note as if no acceleration had
. occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this

: Sacumy Instrument, including, but not imi asonable aitorneys’ f 14d) takes such action as Lender may
. reasonably requite (0 assire that the lien of this Security lastrument, Lender’s rights in the Property and Borrower’s

. obligation to pay the ums sscured by this Sceurity Jnstrument shall continue unchanged.  Upon reinstatement by o

- ‘Borrower, this Security Instrument and the obligations secured hereby shall uly effective as if no acceleration had |

*occurred, However, (his right 1o reinstate shall not apply in the case of aceelcsation under paragraph 17, % 5
S0 119, Saleof Notey Change of Loan Servicer, The Note or o partial interest in the Note (together with this Security -
- Instrument) may be sold one. fimes without prior notice to Borrower. A sale may result in a change in the entity

. (knawn as the. "Loan Servicer™)that collects monthly payments-die under the Note and this Security Instrument. There’ =~

- also may be one or more changes of the Loan Servicetiitelated 1o a sale of the Note. If there is a change of the Loan
' Servicer, Borrower will be given written notice ofUid‘chiangétip accordance with paragrn 1 above and applicable law.

" The notice will state tfie_name and address of the'new Loan Sarvicer and the address to which payments should be made.

. The notice will also 10 any other informatich required-by appticable law. ; , -
.20, Hazardo tances. Borrower shall not-cause of psrmit the presence posal, storage, or release of

- any Hazardous Sub: 7 in the Property. Barrower shalt'not do, nor allo se to do, anything affecting
the Property that is Fany Environnienta!7lsawt SEhe preceding two Il not apply to the presence, -

-use, or storage on th il quantities of HaZardous Substances that ognized to be appropriate to

~ normal residential v pert) , ‘ .
-+ - Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
< anygovernmental or regulatory agency or private party involving the Property and any Hazardous Substance or
- Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
-~ regulatory :authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
- Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. v

- As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. ‘As
used in this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection. '
’ ‘NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: , ‘

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) thatfailure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and the sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
- the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

Form 3018 9/9\) (page 4 of 5 pages)




PO ~ ORIGINAL

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security -
Instrument without charge to Borrower,
- 23, Walver of Valuation and Appraisement, Borrower waives all right of Valuation and appraisement,
7 B ‘Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

E“ . “supplement the covenants and agrcements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] e
. H Adjustable RateRider [J Condominium Rider D4 Family Rider - -
E vi‘?}: g E’J Graduated ?aymcnt Rider [T} Planned Unit Development Rider - [:] Biweekly PéYﬁxént Rider
‘ o Balloon Rider . . (3 Rate Improvement Rider - [0 second Hon,,ig VRide,r':”r :
0 Othér(s) (specify] | |

“' BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumeht '
~and in any rider(s) executed by Borrower and recorded with it. kA R

' Witnesses:

. ’J MES R. WRIGL Y, JR‘. - ) V -Borrower
e o/ 177677943: £ o B j e ‘

‘-Borrower .

| D‘Oﬂl‘ l\.llb‘l-'lrél.‘illv-lt!i\s:l X

; ) o : k-Botrower

This Document is the property of S
_the Lake County Recorder! - (Seal)

s i : e S B s . : "'-V‘Borrbwyerg

(Seal)

i 4 " {Space Pelow This Hnc For Acknim jement] -
' On this, the 10TH day of OCTOBER, 1995, before me, the subscriber, the undérsigned officer, personally appeared

“ 'JAMES‘ R. WRIGLEY, JR. AND ANTOINETTE M. \WRIGLEY: known to me (or satisfactorily proven) to be the
person(s) whose name is/are subscribed to the withindnsiruineni a0 acknowledged that he/she/they executed the same for

 the purposes herein con ;
| IN Wl’g‘NESS W I, 1 hereunto set my haud and-cfficial seal.
My Commission expire s ‘
‘_,kMy'v Couhty of }Resid'ence : Lake L/'/ﬂ/ﬁéo» [N\ AAK ~N.

» Patricia Ludington

TITLE OF OFFICER
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Varel , ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

o TH!S ADJUSTABLE RATE RIDER is made this ....10.JHday of vreir.08L0BERmmmrersisens 19 85,00,y and is
] _Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccumy Deed (the

“*Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Ad justable
Rate Note (the “Note") to... ~PHY. HORUAGE AERNLCES. .CORPORATLAN..cooirerrsersirmesssssrssssssssassserseiossesstensecss

L smesessneresiens . s (the "Lender™) of the same date and covering the propertydescnbed in
1hc Secumy !nstrumenx and located at

1701 WEST 98TH PLACE, CROWN POINT, IN, 46307
U’ropcny Addrgss]

THE NOTE CONTAINS PROVIS!ONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
. RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TOA FIXED RATE.

~and Lender further covenant and agree as follows:
A 'ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES -

- The Note provides for an initial interest rate of £230000.%. The Note prowdes for changcs in the adjustable
lntercst rate and the monthly payments, as follows: o

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
A Cbange Dates e

,7 ihax day evefy 12th moi Eﬁ é‘ﬁ'ﬁl"éﬁ‘t“i’g is ?g”c da“Changc
iﬁ) The!mlex - NOT OFFICIAL' W

- weekly average yield on 35 RO BRENNICE B 6s IO ORI AENHIHE. | <0 15 made available by '
- the Federal Reserve Boar !hc mosﬂféprlg e Mwwg &c déi“s days b\. - cach Change Date is 5

eahed the “Current Inc ; o
If the Index is no longer avm!ahle. the. Note Holder will choose a new index which is based upon comparable ©

t‘ormauon The Note Holder will give'melaatice of thi sch "
{C) Caleulation of Changes | , e e g T
~° Before each Ch?m Pq ¢, the Not=Holder will{calculatc my new interes addmg ...... 2:15000 ...
© percentage points (400N %) to the irrent Index. The Note Holder will then round the result of this additionto -

- rounded amount will be my new . rate unti! the next C| ate.

_ The Note Holder will then determine the amount of the monthly payment that would be fficient to repay the i
~ unpaid principal that. | am expected to owe at the Chapge, Daiearcfull on the maturity date at my new interest rate in -

Vf‘substantially, equal paynie The result of this caighlation witkesahe new amount of my mof hly’”payment.
(D) Limits on Interest Rate Changes , i s ‘
: TIxe grbtsreoﬁst rate] e nay at the first ChangeDate will rot be greatert' % 100.....% or less than 2
......................... %. Tt y adjustable intevestirate will néver be increased or ¢ 1 any single Change
Date by more than tw aints (2.0%) frcnl éhe) WE of interest | have or the preceding 12 .
~ months, My interest r greater than i AHEENN, V%, which is c¢ um, Rate",
(E) Effective Date of Char 1ges ‘ :

My new interest rate will become effective on each Change Date. [ will pay the amount of my:new monthly payment
begmmng on the first monthly payment date after lhe Change Date until the amount of my monthly payment changes
again.- . : , : . :
(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
‘given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate hmns toa
-fixed interest rate, as follows: - :
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that | can exercise unless I am in default or this Section 5(A) will not permit me to do so.
The “Conversion Option” is my option to convert the interest rate 1 am required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called the “Conversion Date.”

If 1 want to exercise the Conversion Option, I must first meet certain condmons Those condmons are that: (|) I
must give the Note Holder notice that I want to do so; (ii) on the Conversion Date, I must not be in default under the
Note or the Security lnstrument. (iii) by a date specified by the Note Holder, | must pay the Note Holder a conversion
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ADDHIONAL Cuve:mms. In addmon tothe covenants and agreemcnts made inthe Secumy lnstrumcnt Borrower R

The admszable inte | s 19,94, and on e

Begmnmg with the e Date, my adjustable interest rate will be based o i } T-he “Inngx" is :‘he S

he néarest one-e&g?uh onc’?” feentage point (0.125%). Subject to the limits stated in Section 4(D) below, this |

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first e
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