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~ [THIS MORTGAGE
<7 1 JAMES T. BTRE

Seﬁdoc# 73"4&" 25“91 |

("Bc rrow'er"‘). This Secur Instrument is given to
‘ o , CASTLE MORTGACE, “INC.
1 ‘wh ch is organized and existing under the J2ws of E STATE OF ILLINOI % , and whose
). adgressis 101 West 79th Avenue, Merriliville, IN 464 ‘
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HOMESTEAD GARDENS MASTER ADDITION, IN THE TOWN OF

LOT 11, BLOCK 2,
PAGE 79, IN LAKE COUNTY,

HIGHLAND AS SHOWN IN PLAT BOOK 31,

’ THIS MORTGAGE IS BEING RE-RECORDED TO CORRECT THE DUE DATE
KEY $#27-261-11, UNIT 16

3103 EDER STREET, HIGHLAND

which has the address of
{Zip Code] ("Property Address");

Indiana 46322
INDIANA-Single Family-FNMA/FHLMC UNIFORM
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" TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and

o ﬁxtt:res now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

lnstmmcm All of the foregoing is referred to in this Security Instrument as the "Property.”

+ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. :

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
princxpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or (o a written waiver by Lender, Borrower shall pay to

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Items,*
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3. Application of Payments. Uniess applicable Jaw provides otherwise, aii paymenis received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. ‘ :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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' *» 8, Hazard or Property, Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
o Probcny jnsured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secuted by this Security Instrument, whethcr or not then due Thc 30 day penod wxll begin when the nouce is given. : 5

Unless Lender and Borrc agree i 0f incipal shall not extend or

postpone the due date of iCIied 10 it Jdldbldp ) . a - ount of the payments. If:
under paragraph 21 the P; Hﬂlﬁﬂm@ M d proceeds resulting from

damage to the Property pr B;ipas oi: i} y this Security Instrument
... immediately prior to the a No 6%1&1& !

6. Occupancy, Presc M intenance and Protec iqn of the Property; Borrowcs's { Application; Leascholds,
Borrower shall occupy, establi m e’ B \Rﬁ? egﬁ‘ﬁy ty days after the execution of
- this Securlty Instrament a4 shall contisile ¢ Iyaket@bun&ysﬂemm&emﬂcipal resm\ > for at least one year after -
~ the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
. extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
-~ Property, allow the Property 1o detcrioiate, or eominit wasie on the-Property, Borgewer shall be in default if any forfeiture -
" action or proceeding, whether eivil or eriminal, is begun that in Lender’s good faith judgment could result in forfeiture of the -
.- Property or otherwise materially impair thelien created by this Sccurity Instrument or Lendes’s security interest. Borrower may
cure such a default and reinstale, as provided in paragraph 18, by causing (he action or proceeding (o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by urity Instrument or Lender’s security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statcments to Lender (or failed
to provide Lender with any material information) in conneghoi Willizihe loan evidenced by the Note, including, but not limited

to, fepresentations concerning Borrower’s occupancy oftigdiopeiti asa principal residence. If this Security Instrument is on a
leaschold, Borrower shall cowply with all the provisigis of the leuss If Borrower acquires title to the Property, the
leasehold and the fee title ¢ merge unless Lendemagreesto-the raerger in writing, ‘

7. Protection of Ler fits i the Property, Lf Borrower fails'(o perform the co d agreements contained in
this Security. Instrument, legal ‘proceeding3havmaysigniticantly affect 1et in the Property (such asa
proceeding in bankruptcy ndentnation o’r fort'«.aiturc Dr 10 enforee 1oy , then Lender may do and
pay for whatever is neces y rty Lender’s actions may

include paying any sums secured by a lien which has priority over this becumy instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to .
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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. paymcms may no longer be required, a the option of Lender, if mortgage insurance coverage (in the amount and for the period

" that’ Lend;r requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums rcquxred to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
Ainsurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or ¢laim for damagcs. direct or consequential, in connegtion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction; (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately -
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately bcfore the takmg is less than the amount of the sums secured immediately before the. -
taking, unless Borrower rovndes. the proceeds shall -

“ be applied to the sums se i trument wlietaer prnopthes I ms T
~if the Property is al ofrow l,jrajé i Jﬁdi% Borroy 1demnor offers to make an

award or settle a claim 5 B ’ii:s ﬁ%epﬁt ml : g0 da : date the notice is given,
Lender is authorized to ¢ m Je 40 Or re] he Property or to the sums

L}

- secured by this Security | n thes or

. Unless Lender and 3¢ A'er %r)x?se z‘x%griﬁn% wr%x%g.g\lyewp rcagm ﬁroccwu principal shall not extend or
“postpone the due date of the monthly pﬁhﬁn tgy nge the awount of such payments.

11, Borrower Not Released; Forbearance By Lendcr Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Tnstrument granted by Lender 10 any successor in interest of Borrower shall

< not operate to release the liability of the original- Borroweror Borrowei's successorsaninierest. Lender shall not be required to
. sommence proceedings against any sugcessor in intercst or refuse to extend time payment or othdrwise modify amortization
of the sums secured by this Security Instrument by reason of any demand m ¢ original Borrower or Borrower’s
‘successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or preclude the
exercise of any right or remedy. ‘ .

. 12, Successors and Assigns liJoint and [Several\Liability;Co-signers, The covenants and agreements of this
Security Instrument shall bind and beénefit the successors and assigns of Lender and Borrower, sibject to the provisions of

. paragraph- 17. Borrower's covenanis and agreements shall9etsoini and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signiag thistSetitily Instrument only to morigage, grant and convey that
“Borrower’s interest in the Property under the terms of this Seeuritydvstiument; (b) is not persorially obligated to pay the sums

secured by this Security | znt; and (c) agrees thapdiender and anyaother Borrower may 2 extend, modify, forbear or
make any accommodatior ard 1o the terms ofithis Security=-Instrtsiment or the Note at Borrower’s consent,

7 13. Loan Charges. scurced by this SceunGilastument is subject (o a ts maximum loan charges,

T Tand that Taw isfinallyin N ‘merest or 6thii Ioan charges collecied ted in connection with the.. . .
Joan exceed the permitte i\ dt ssary to reduce the charge

to the permitted limit; and (b) any sums aircady coiiected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

' 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other-address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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» 17, Transfer of the Property or g Bencficial Interest in Borrower, If all or any part of the Property or any interest in it
is sbld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) -
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

- including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure

that the lien of this Security Insrrumem Lender s rights in the Property and Borrower s oblrganon to pay the sums secured by

this Security Instrument shal! continue unchange ¢-—Ypon—reins tatement irity Instrument and the =
obligations secured hereb; LiVe as b o uwuum.uu ad oce his right 1o reinstate shall .-
not apply in thecase of ac ument lS R R '

19. Sale of Note; } Nf@% ﬁﬁ,‘r}[ ‘ gether with this Security
- Instrument) may be sold ¢ ( ri [i &iﬁ! ange in the entity (known

- as the "Loan Servicer") th iqathly payments due ungder the Note and this Sccun.
_or more changes of the Lc ZL‘ Rfcia 06 WRMGPHAN R F QDRI 6F ﬁr »an Servicer, Borrower will be

. given written notice of the change in ace@ﬁ@%m@mﬁ@bﬂwﬁmﬂc law. The

1t. There also may be one

ice will state the name and

- address of the new Loan Servicer and the address to which payménts should be made. The notice will also contain any other
information required by applicable law

20. Hazardous Substances, Borrower shall not causc 'or permit the presence, use, disposal, storage, or release of any

S . Hazardous Substances on or in the (Property. Borrower shall not do, nor allow anyone else to do, anything affecting the -

Property that is in violation of any tnvirenmental Law. The preceding two sente fot apply to the presence, use, or -

- storage on the Property of small quantitics of Hazardous Substances that are generaliysrecognizec (o be appropriate to normal
residential uses and to maintenance of the Property. '

Borrower shall promptly give Lender wrilten notice of any investipadon, elaim, demand, lawsuit or other action by any |

-governmental or regulatory agency orprivate party invelving the Property and any Hazardous Substance or Environmental Law

. of which Borrower has actual knowledge. If Borrower leams i 0i/is notified by any governmental or regulatory authority, that

- “any removal or other remcdiation of any Hazardous Sulstuide atizedng the Property is necessary, Botrower shall promptly take
all necessary remedial actions in accordance with Envisontaental Law,
L As.used in this pare 20, "Hazardous Subslaices -are-thosd:sbstances defined as ¢ - hazardous substances by
- “Environmental Law and wing substances: gasoline, ~kergsehe,-other flammable setroleum products, toxic
pesticides and herbicides, sots, materials contaiging:asbestos or formaldchydc :tive materials. As used in
“this pafagraph 20, "Envi “means federali4awsiandstaws of the jurisdi ¢ Property is located that -
relate to health, safety or ecliol ‘ : -

NON’UN[FORM C(} ¥ LINALY 13, DUTTOWET alld L Cnoch 1uiulCl COveiiditdiig aplvcy da 1viiuwo,

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agrecment in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and

“(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
* secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

inform Borrower of the right to reinstate after acccleration and the right to assert in the foreclosure procceding the

~ non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on

or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial

- proceeding. Lender shall be entitled to collect all cxpenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Securrly Instrument, Lender shall release this Security Instrumem
without charge to Borrower.

/
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3015 9/90
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24, Riders to this Sccurity 1 Af id ted by E ecorded together with thi
=+ Security Instrument, the ¢ o€ of each such rider shali be incorp 1all amend and supplemém
the covenants and agreem i lmM m %w hpart of Instrument,

’ : [Check applicable box(es;
. e 3 Adjustable Rate anE E{LC IAL' N ly Rider .
S | Graduated Paym Thls D @ﬁﬂ%%@oyﬁﬁﬁ@ﬁy %‘ ' Payment Rider

...d Balloon Rider atc provemen d_Home Rider
1 V.A, Rider ecorder' i

BY SIGNING BEL( ", Borro “'tepts and oprees to the ferms and coven .‘(iéd ir ‘isri‘S‘écurity Instrumem:énd,

~in any rider(s} executed b jorrower and secorded with it, , S ,
' om0 R SN m (Seal)
: JAEES T. STREET e : . -Bomower .

-

‘ - _(Seal)

-Borrower

TR e

-Borrower - ..

o STATE OF INDIANA, LAKE County ss:
e On this - _3,,'3;st day of August ,. 1995 , before me, the undersigned, a Notary Public in
~ and for said County, personally appeared JAMES T. STREET . =

, and acknowledged the execution of the foregoin instrument.
WITNESS my hand and official seal.

‘My Commission Expires:  APRIL 30 1999
MY RESIDENCE IS LAKE COUNTY Notary Public
~ This instrument was prepared by: Lynn A, Smith
@p -6RI(IN) (3212).02 Page6ol6 Form 3016 9/90




