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MORTGAGE

THIS REAL ESTATE MORTGAGE ("Mortgage") is made tlus 28th day of Scptcmber, 1995,

between Slave B. Josevski and—Sophie Josevski:—husband. an 1 Mende Josevski

("Mortgagor" sESB, ¢ organized and
existing under ummkiw dressi Road, Munster, i

W4ez21 (Morzeee). NIOT OFFICIAL!

 Montgagor is irdc Tl Midmsiuiain té fRrthae EODNE Exee8d T o Hundred Twenty-
- Five Thousand Doliars and €10/ 00 £8225,00&,80) whiéR indebtednesd is evidenced by Mortgagor's

~ Note dated September 28, 1995 ("Note"), prowdmg for monthly installments of interest, with the
balance of the indebtedricss, if not id, due and payable on October1,2010, =

- j This Mortgaga secures to Lender: (a) the repayment of the inde btadness evidenced by theNote,
i with i interest t} :on, andwail renewals, extensions and modifications thereof; (b) the payment of all
- other sums, with intercst thercon, advanced in accordance herewith to protect the security of this
‘Mortgage; and (c) the pe ance ofthe covenants and agiéements of Mortgagor herein contained, -
- Mortgagor does hereby mortgage, grant, convey and assign to Morigagee the following described

property located in the County of Lake, Stare it indina:

st 510 feet of Ict4, Pen and Cuir‘pany s Highw=
» the Town of 8. Joiii, as shown in Plat Bo
“\‘ ‘\unty, Indiana:

TOGETHE 2S it erectedonthe- -~ . - ¢
property, and all heretofore or hereafter vacated alleys and streets abutting the property, and all

easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water

- rights, and water stock appurtenant to the property. Mortgagor covenants that Mortgagor is lawfully |
-~ seised of the estate hereby conveyed and has the right to mortgage, grant, convey and assign the
-« property, that the property is unencumbered, and that Mortgagor will warrant and defend generally

 the title to the property against claims and demands, subject to any easements and restrictions listed
- in a schedule of exceptions to coverage in any title insurance policy insuring Mortgagee's interest
in the property. ’

The Mortgagor does hereby further covenant and agree as follows:
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1. The Mortgagor will keep all improvements now on said premises; or hereafier erected thereon
in a good state of repair and will not permit any waste thereon and will neither do nor permit to be
done upon said premises anything that might tend to diminish the value thereof,

2. That Mortgagor will pay, before the same become delinquent, all taxes, charges and
~ assessments of every kind that may be levied on said premises or any part thereof.

3. That in case the Mortgagor fails to pay any tax, or assessments, or fails to keep the buildings
on said premises in good repair and insured as above provided, the Mortgagee may pay such taxes,
or assessments, or may redeem said premises from sale for taxes or assessments, make repairs or
procure insurance, and may pay, remove or discharge any claim, lien or encumbrance, or may

purchase any tax title or claim against said premises, and protect the title and possession thereof, in
order to preserve the priority of the lien of this mortgage thereon, and may employ attorneys at law

. e

to perfﬂrm any s ulC INGIEagE, 01 WG pigseci suit affectmg Or
 involving this m cljﬁﬂﬁm&;e teys paid for any -

such purpose an Nlmy W gF nortgage and the
security intende .cted hereby, shall be immed due and p., bl | interest thereon
and become so mug d?dﬁaﬂﬂé&kﬁ%@sﬂ%é&xﬂd%mﬁmmeoﬁ ded, however, that it
shall not be obligatory upontbdvlmgageé] wadsancRinodsifoteny of the p oses aforesaid, or

to inquire into the validity of such taxes or assessments, or tax sale (the receipts of the proper officers
being conclusive cvidence of the va amov! reof or necessity of such repairs.
4, That if default be made in the performance of any of the covenants oragrecments herein or in
- 'said note contained, on the past of the Mortgagor to be kept and performed, then the whole of said
~indebtedness secured hereby, including all payments for/ liens, taxes, assessments, insurance,
attorneys’ fees, costs, charges of expenses, shall at the cleetion of the Mortgagee, and without notice

of such election, at once become and be due and:payable at the place of payment aforesaid, anything

*in said note or hisrein to the contrary notwithstanding and thereupon the Mortzagee shall have the
right (either wit hout possess), tohoid andtenjoyasaid property, and to lcase the same or any

part thereof upo terms as it shall déém best,-and foicollect and receiv: : rents issues and

profits thereof, ke alterationsyimprovements and repairs, f ‘ance, pay taxes,
... SSESSMents, anc dther things asmey ] be: deemed necessé per protection of

the property; an sk t shall have all the

other rights and remedies that the law provides; all without relief from Valuation and Appraisement
Laws.

- 5. That upon commencement of any foreclosure, or at any time thereafter, and prior to the
expiration of the time for redemption from any sale of said premises on foreclosure, any court of
contemptjurisdiction, upon application of the Mortgagee, may appoint a receiver for said premises
to take possession thereof, to collect the rents, issues and profits therefrom during the pendence of
such foreclosure, and until the time to redeem the same from foreclosure sale shall have explred and
out of rents, issues and profits, to make necessary repairs and to keep the said premises in proper
condition and repair, and to pay all taxes, or assessments, to redeem from tax or assessments sales,
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11, The following Rider is attached hereto and made a part of bcmg ngmmal_ﬂmp_gm
&gg;/Asmgnment of Rents.
Slave B, Joscvs ~ ' Mortgagvrr
- Sophic Josevski, - Mortgagor -
Proosi e Documentis,/, N omandt
NOT OFFICFAJq 8« Mortgagor

This Document is the property of
the Lake County Recorder!
- STATE OF INDIANA )
COUNTY OF LAKE )

On this 28th day of Sepiember, 1995, before me the widessigned, a Notary Public in and for said
. county personaly appeared Slave B. Josevski and Sophie Josevski, husband a wife, and Mende

- Josevski, and acknowledged the execution@fthefBeagoing instrument.
- Witness my hand and official seal.
‘ ' i
: i . i Y )NG
My Commissic ER coniias ,.,x ey
County of Residence:  Lake ok (i')"';*‘”‘w.

THIS INSTRUMENT PREPARED BY: Brian L. Goins Atorney-atLaw #8515455" S
CITIZENS FINANCIAL SERVICES, FSB & -
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y COMMERCIAL PROPERTY RIDER Ol Fenr dw

ASSIGNMENT OF RENTS

THIS Commercial Property Rider is made this 28th day of September, 1995 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to CITIZENS FINANCIAL SERVICES, FSB (the "Lender") of the
same date and covering the Property described in the Security Instrument and located at:

9759 Wicker Boulevard, St. John, Indiana 46373

(Property Address)
COMMERCIAL PROPERTY COVENANTS. In addition to the cdvvevnants' and
» agreements ma rty Instrument, Borrower and covenant and
| agreeas follow Document 1 |

a. apomons. proPVEUBEEGEAL v nsrument, in

-addition to the Properiidescibecdin theeSacusitylinstourngnt, the fali€ving items are added
. tothe Property gt criptionggnd Bhall slstsanshiuie e R@pety covercd by the Security
instrument: building materials, appliances and goods of every nature whatsoever now or
hereafter located In, on or Used, or infendad to be used in - ction with the Property,
~ including, but not limited to, those for fhe purposes of supp!ying o distributing heating,
. cooling, electricity, gas, water, air and light, fire prevention and extingulshing apparatus,
security and access controlapparatus, plumbing, bath tubs, water heaters, water closets,
. sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings,
. storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached -
mirrors, cabinets, panelling and attached fleoricoverings now or hereafter attached to the
Property, all of which, including replacemiznts apdadditions thereto, £hall be deemed to

(o

“be and remain = part of the Propetty éovered bytthe Security Instrdment.  All of the
foregoing toget| th tha Property d@geribed-in théSecurity Instrum *the leasehold
- estate if the Se sirument is an & leasehold) are referrcd s Commercial
- s Property Rider writydinstrumenl a8 e Propert B S

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow. any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Uniform Covenant 5.
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E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As
used in this paragraph G, the word "lease" shall mean "sublease" if the Security Instrument
is on a leasehold.

Y

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN

POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and revenues ("Rents") of the Property, regardless of to whom the Rents of
the Property are payable. Borrower authorizes Lender or Lender's agents to collect the
Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to the Security Instrument and (i) Lender has given
notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agents, This

assignment o el assignment for
additional sec Document 1s
If Lender g - Bldrdedh 1€ Barrower () BiRehtd Borrower shall

be held by B¢ ru f Ref] lﬁ to we-applied o the sums
secured by the & ,urgﬁ %Se&ﬁr‘“('iﬂen%ggéjgj; "Q{Je% %o collect and receive all
the Rents of tt Jroperty tof the Property shall pay
all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to
. the tenant; (iv) unless applicablelaw provides olherwise, all Rents collected by Lender or

‘Lender's agents shall be applied first to the costs of taking control of and managing the
Property and collecting.the Rents, including, but not limited to, atiorney's fees, receiver's
- fees, premiums an receiver's honds, repair and maintenance costs, insurance premiums,

taxes, assessients and other charges on the Property, and then to the sums secured by

the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver - ‘

shall be liable to account for only thosg*Rents 4ctually received; and (Vi) L.ender shall be
entitled to have a receiver appointediditake possegsion of and man=ge the Property and

collect the Rents =nd profits derived from the Ridperty without any showing as to the
inadequacy of oerty as secuity. '

" If the Rent erty are not stifiicieritto cover the y control ofand
managing the Property and of collecting the Rents any funds expended by Lender for such

purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to paragraph 3 of the Mortgage.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not and will not perform any act that would prevent Lender from
exercising its rights under this paragraph.
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do
s0 at any time when a default occurs. Any application of Rents shall not cure orwaive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the

Property shall terminate when all the sums secured by the Security Instrument are paid in
full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

H. RELEASE. In addmon to the covenants and agreements made in the Secunty -

Instrument, Bot payment of all
sums secured | ity Instrument.
Borrower shall ef fof expw%imm re$eae ) ty Instrument,
including but no . Prédapation©fpky off sfafehibpts préy - ind processing
the Satisfaction aﬂp‘eﬂnd recordatj on 05{' Imﬁ fees."

ocumen ist rope

BY SIGNING BELOW, EM@#&Q@W&M&@%&W{M ferms and provisions

contained in page 1, 2 and 3 of this COMMERCIAL PROPERTY RIDER/ASSIGNMENT
OF RENTS. '

Z?‘v/)

& N=re
i -Borrower Sophie Josevski orrower
s,
2L SO (Sed) , (Seal)
Mende Josevs| yrrower orrower
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