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MORTGAGE
. THIS MORTGAGE ("Security Instrument”) is given on Sept ember 29, 1995 . ThemQggagor is
 DAVID P VILLALPANDO, , e
AND LINDA A VILLALPANDO, o
("Borrowcr") Thxs Secunty Instrument is given to o
© COUNTRYWIDE FUNDING CORPORATION N
L : whxch;sorgamzedandax u.u funn - @ whose =
~ . addresgis Document 1s '
o155 NORTH LAKE AV 9
 Clnder’, Bomowes om Nh‘.i“ OFFICIAL! S
S SIXTY EIGHT THOUS ED and 00/1Q0 : §
~ Dollars (US, § 68, Thls DA AERH SR iden B0 6y BESREE Rlc e 1 soe date s this Security -
. Instrument ("Note"), -whic! )mvxdes fph@oﬁﬂk@;@@ﬁ Bicelvlh sl # not paid \.:r.@m and payable on =
7 October 1, 2015 . This Security Instrumeit sccures to Lender: (a) the repay ment of tigzdebgyi mv
- by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of al‘l'ger Bans,: g B
interest, advanced under paragraph 7 (o proteel e secucity of this Security Instrument; and (c) the performangt- of &mw’? = I
- covenants and agreements under this Security Instrum and the Note. For this purpose, Borrower docs hergby¥norigage, L LI
" and convey to Lender the following described property located in : ' : 7 £ 138';1
~ LAKE countyrdndiang; 2=
. 'LOT 15, BLOCK 16, PARK VIEW ADDITION TO HAMMOND, AS SHOWN IN PLAT BOOK 18 SOPAGE == iAo
19 IN-LAKE COUNTY, ~INBIANAL o ey B = [ERU £ B (‘)é%
L : ~y 3
N O :
which has the address of 1709 BROWN AVENUE ,HAMMOND ,
, ) 4 [Street, City]
Indiana 46327- ‘ ("Property Address");
[Zip Code]
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forn)a 5 8/90
%-BH(IN) (9401).01 CFC (07/94) VMP MORTGAGE FORMS - (800)521-7201 Page 10f 8 Inittal




,,,,,  improvements now or hereafter erected on me propeny, and all easements. appmen&nces, !
is Secumy Insm;

) hereafter 8 pan of the property. All replacements and additions shall also be coveredjby ;h
I of the foregmng is referred 10 in this Security Instrument i as the “Pmpeny,“ Lo o Lo
. BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby eonveyed and has the right to' mongage.‘
: gral;xt and eonvey the Propeny and that ahe Propeny is unencumbered except for encumbrances of record.  Borrower y wmams and

lic ns by ,;unsdncuon 10 consitute a uniform secunty mstmment covermg real property. :
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows iy W

1. Payment of Prineipal and Interest; Prepayment and Late Charges. Borrowe: shall promptly pay wh
mexpal of and interest on the debt ev;denccd by me Note and any prepaymem and late charges due under the Note,

and assessmems wh;ch may attain pnomy over this Secumy Instrument as 2 hen on the Pxoperty (b) yearly 1easehold paynients:
ﬂngound rents on the Propeny. it any, (e) yearly hazard or propeny msurance premnums. (d) yearly ﬂood msurance premiums, if
& i :

Funds 10 pay the Escrow

row account, or venfymg

s angd. h able 1 10 make sueh a charge,

e— ‘3;‘: t'x rting service used by
©po Y.

nles s 2 phcable law provndes otherwnse Unless anagreen 3 made or apphcable law
m L bd reduir ‘ Mings. lhe Funds. Borrower and
we:fer, MMM @Mﬁ eﬁgWaﬂ gwe 10 Bocrower, without charge, an
|se showing credits and' debits to the Funds and the purpose for whnch h debn to the Funds was
18 addmonal security for all sums sccured by this Sccurity Instrument, ;
& exbecd the amiglinis permitied I0WDC held | applicable law, nder s laccount tovBorr wcr ;or
¢ with the requnrcmcms ( npphcab aw. If1he amount of the Funds held by Lender at any time is
W Ilem fien due, Lender may so hotify Borrower in writing, and, in such.case Borrower shall ;)ay

ary to make, up the defl ncyn Borrower shall make upstherdeficies
Lender's sole scretio: : A B s
ponpayment in full ¢ al suts sccurcddby this | umy Ins; gnder shall promptly refund to Borrower any Funds

eld by Lender. If, under | xgraph 21, wnder shall acquire or sell the x’ropcrty. Lender, prior 10 (he acquisition: or sale of the
«‘Pmperty shall apply any Funds: held by Lender at the ume oF «eqwsmon or sale as a credlt agail lhe sums secured by thi
ecurity Instrument. ~
3, Apphcatum of Payl \ Unless apphcable L.\» orovxdcs oth w,»e, all paymcms Teccived
and 2 shall be applied: | ¢ orepayment chatggs due-tinder teote; second, Lo amor
: mnrd 10 interest due; fourth ipal due; and last, to@nylats chargesdus under the N
o4, Charges, Lxens. B I all taxcs, “SSESEEILS, charges, fines and jn mbmable to the Property
“which may attain priority ¢ ¥ mment, anteasghildiayments or grou Borrower shall pay - mese ,,
obhgauons in the manner § ph 2, °0r 1f not pard - that manncr, Bof >m on time directly to the -~
(person owed paymem, Boirowei -shal prompuy Huriish 10 Lenaer all- Houces Gi alliouiis 0 oo paid under this paragraph “
, Borrower makes these payments dlrectly, Borrower shall promptly furnish to Lender receipts evndencmg the payments. (.
i Borrower shall prompuy discharge any | lien which has pnomy over this Security Instrument unless Borrower: (a) agrees ln"i :
: wrmng 10 the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
- by, or defends against enforcement of the lien in, legal proceedings which in_the Lender’s opinion operate. to prevent. the
- enforcement of the lien; or (c) securcs from the holder of the lien an agreement sausfactory to Lender subordinating the liento
- this Sccurity Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over thns‘ o ,
" Security Instrument, Lender may give ‘Borrower a notice ndenufymg the lien. Borrower shall satmfy the hen or lake one or more (it
' of the. achons set forth above wnhm 10 days of the glvmg of notice. = s

, o rompen
; m 6H(IN) (9401).01 kCFVC (o7/98) Pagezola S sEE S 'f‘"""w LN Sl
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LOAN #: 5378169
-5 Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on the Property
insurgd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. ’

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or io pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 -the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Boﬂ-owe: shall (K:Cupy. establish, and use the Propertv-as Borrower's princinal residence within sixty ...‘ys aﬂe[ me execution Of
this Security Instrument ar ¢ UiC VIOplily a5 BOiGwe & prin at least one year after the
date of occupancy, unles: wi m@wms f ably withheld, or unless
extenuating circumstances are beyo piqow ’ hB r hiﬁ de 1e or impair the Property,
allow the Property to det Nﬁs or@ﬁﬁ m& !) ¢ any forfeiture action or
proceeding, whether civil nirjal, is begun that in Lender's, good faith judgment could rcgntt feiture of the Property or
otherwise materially impair (e liclcradia AP EnduRione dP LR S8 iri® ficrox. Borrower may cure such a

default and reinstate, as provided in paggiephl J8 by @WMR@Mg 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
- loan application process, gave materially false or inaccurate information or stalements o Lender (or failed to provide Lender with
any material information) in conncclion with the loan evidenced by the Nole, inclading, but not limited to, representations
concerning Borrower's occupancy of (he Property as @ principal residence. 1f this Security Tnstrument is on a leasehold, Borrower
shall comply with all the provisions of thc lcase, If Borrower acquires fee title 1o the Property, the leaschold and the fee title shall
not merge unless Lender agross 1o the merger in writin; -, o . N S
7. Protection of Lender’s Rights In the Property. If Borrower 215 10 perform the covenants and agreements contained in
this Security Instrument, or there is a-icgal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeituiiornio enforce laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Propsriy-andf.eader’s rights in the Property. Lcrder’s actions may include

paying any sums secured by-a llen which has prioriy_over this Secutity Instrument, appearing’in court, paying reasonable
attorneys’ fees and enteri the Property to makcicpairscAlthough Lender may take actiosn this paragraph 7, Lender
does not have 1o do so.

Any amounts disburs ~under this paragfaph.7/shall'béconie additiona! deb r secured by this Security
Instrument. Unless Borro ragree (o other‘48insat\ payment, these ama interest from the date of
disbursement at the Note r rable, Wit MicTest, upoft AOHCeTrom Len questing payment.

‘ 8. Mortgage Insurance. I{ Lender FCQUICGTRONGag e Hibuancl asa- ConGItion CL maxi & uiC 0an secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3018 9/90
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- payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period

that Lender requircs) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection. ’ ~

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, ‘

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then dug. ' '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the proceeds, at its option, either Lo restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Bo o i lication of praceed incipal shall not extend or postpone
the due date of the monthl; ¢ aragraphs i and 2 or cpange the & ments.
11, Borrower Not Re rancg mﬂﬁmnfmism 9 payment or modification

of amortization of the sun vtk ; Sepuri SL terest of B shall
nokoperai o rlease e sty 1 VG RADANED R BAToR Sl v 1t shall not o vequired 1

commence proceedings ag i1y augcessop-in interest or refuse to extend time for payment g ol ¢ modify amortization of
.. the sums secured by this Sccu M?%M‘aﬁ &nﬁfnﬂ(ﬁ?ﬂﬁﬁ%ﬁfinﬂgg wer or Borrower’s successors

in interest. Any forbearance by Lender it bxerciinglony Gishnontéedy shalinocbe & Svaiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound: Joint and Several Liability; Co-signers, The covenants and  agreements of this
Sﬁcmty Instrument shall id and beaclit the successoisand a SRS, C Lender and.Borrower, ‘Jﬂ:l to the prOViSionS of

. paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security

Instrument but does not ¢xccute the Notet (a) is co-signing this Security Instrume | mortzage, grant and convey that
Borrower’s interest in the Property undes (he terms of this Security Instrument; (b) is'not personally obligated to pay the sums
secured by-this Security Inscrument; and {¢) agrees tha: Lender and ‘any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard 10 the terms of this Security. it or the Note without that Borrower's consent.

13. Loan Charges. I{ the loan secured by this Security Instrument is subject to a law which scis maximum loan charges,

~ and that law is finally interpreted so that the interest or otherivaiéhacges collected or 1o be collected in connection with the loan

exceed the permitted limits; then: (a) any such loan charge shattibe4édiiced by the amount necessary 10 reduce the charge to the
permitied limit; and (b) any suss already collected frony2érrower whict-gxceeded permitted limits will be refunded to Borrower.
Lender may choose to m 15 refund by reducingsibe principal owed under the Note or t cing a direct payment to
Borrower. If a refund rec cipal, the reductioniWwill bestreated Jasts partial prepayme t any prepayment charge
under the Note.

14, Notices. Any nol provided for inBys/Se2 ity Instrument shalt ivering it or by mailing it
by first class mail unless Niges USE Of another method. THe notice ) the Property Address or

any other address Borrowci designalcs by noliceto-Lender-Any RoUce10-1endll siall be given oy lirst class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured gathis Security
énsnuglrncxlxt, t}rl;)wcavtc:r, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

ecurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide :J:eriod of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al{
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occum& (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17, ‘

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
. Instrument) may be sold one or more times without prior notice {0 Borrower, A sale may result in a cha%%c in the entity (known

‘as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law, :

20. Hazardous Substs R orage, or release of any

Hazardous Substances on ( v ¢r. shall not do, nor allow aiiyonc ng affecting the Property
that is in violation of any I y: 1&(‘3&%&& slanot app \ce, use, or storage on the
Property of small quantitic b that_ar rally nizediio _be 0 normal residential uses
and 10 maintenance of the I N 6%% ( ;iAm ! v

~ Borrower shall promp o Lender wrilien Tiotice of any invesu , claim, *demand, t or other action by any

governmental or regulator)
of which Borrower has act

removal or other remediatio

‘necessary remedial actions

As used in this parag
Environmental Law and |
pesticides and herbicides,
this paragraph 20, "Enviro)
to health, safety or environ

- s NON-UNIFORM COV

21, Acceleration; Ren
any covenant or agreen
applicable law provides o

B g e
J SaBsienéc. ayfoctingy het Rraporty

i any Hasildeus essary, Bo!
iccordance with Environmental Law,
h 20, “"Hazardous Substances" are those substances defined as toxic

followi bstances: | , kert ther fla r 1OXi
itile solvents, materials containing asbestos ¢r formaldchyde, and radi
antal Law" means federal laws and laws of the jurisdiction where the |
ital pro

{ANTS. Borrower and Lender further covenant and agree as follows:
ies, Lender shall give notice to Borrower prior to acceleration follo

t in this Security Instrument (but not prior to acceleration w
rwise). The notice shall specify:(a);the default; (b) the action requ

se or Environmental Law
ilatory authority, that an
ver shall promptly take

hazardous substances by
ietrolcum products, toxic
tive materials, As used in
perty is located that relate

ag Borrower’s breach of

'r paragraph 17 unless
d to cure the default; (c)

a date, not less than 30 cdays from the date the noticeis piven te/Berrower, by which the default must be cured; and (d)

that failure to cure the defanit on or before the datéspecified in ti¢ aatice may result in acceieration of the sums secured
by this Security Instrumq reclosure by judicialiproceeding-and| sale of the Property. +' tice shall further inform
Borrower of the right to after acceleration-and the-rizht 9 assert in the foreclo: eeding the non-existence
of a default or any other Rorrower to acceleration sndforeclosure, If t cured on or before the

date specified in the not ption, may szqnice fmmediate payn: il sums secured by this
~ Security Instrument with nd and“may foreciose this Security I icial proceeding. Lender
shall be entitled to collect all CAPEHSES MGCUTICa M PUISUINE UIC TCINCUICS ProvaGit il widb parags .-ph 21, inc‘“dlng, b“t not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under applicable law.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24 Riders to this Secunty Instrument, If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplcmenl o

- the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security lnstrumcm.
- [Check applicable box(es)]

C] Adjustable Rate Rider(s) ] Condominium Rider {1 14 Family Rider
- [C] Graduated Payment Rider [ Planned Unit Development Rider ] Biweckly Payment Rider
(] Balloon Rider L] Rate Improvement Rider (] second Home Rider -
D»V.A Rider [ other(s) [specify)

Document is

" BY SIGNING BELOW, Borror MQ&@EMQMM g courty Instrumentandin

- any “dﬂ{s) m@‘m by Borowe: spifye¥hthinent is m(ﬁ -
the Lake Coun Ok, (Sea)

i - Z o | | DAVID P VILLAFPANDO | \ E ath

e 0 e, A Wallp e o7 (Seal)
CCOA—eC 2 LINDA A VILLAL] ,‘ -Borrower
(Seal) o e (Sea)
-Borrower - R S ‘ U0 .Borrower
STATE OF INDIANA, RE.. 5 County ss: _
 onmis  2° SEFTEME O 725 pefore n ersigned, a Notary Public
in and for said County, pet X : S
DAVID P VILLALI LINDA A, VSLLAKPANDO, HUS WIFE
e, : , and acknowledged the execution of the foregoing instrument.

wmgé.ss mﬁém;and official sal

,MyC%m,mnErp“(/ JUNE 26 1998
ENE;E LAKE COUNTY

Notary Public MELINDA L. VALENTINE

: fmlsx;nsmengwas preparod by v. NEF F

H(Iy’) (m\) ot CFC (07/84) - Page 6ol 6 . Form 3015 9/90




