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THISJMOWAGB AND SECURITY AGREEMENT (“Mortgage") sgtven on SEPTWBER S
‘ D, ) DARLA_PANOZ70_ o

ana ST i and whose address fs 18
("lxnder”) Borrower owes Lender the pnncr Sum of Jﬁm "‘w”s‘“ TR
‘ —. Dollars (U5, § 3030000 ) This debt is evrdenced by Borrpwer s note.

‘ith‘interest and othcr charges due‘under the Note, and all renewals, extensions and modrt“tcatrons ‘thereof; (b)vthe,'
tof allmher surns advaneed under paragraph 7 and paragraph 23 to protect the securrty of thts ‘Mrortgage ith -
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lttes. mmeral orl and gas rights and proﬁts, water rrghts an
cal Estate. All replacements of, aadftrons to, and proceeds of such- »perty shall also
5 the “Property.”’
I g gor mortgages and warrants (¢’ nder, and grant (
property, whtcn as now or hcreal‘ter may be locatcd r a frxture up07 th

1 aceesstons to such property, all replr
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gainst.
in Sectron 25 of this. Mortgage ;
Borrower covenant(s) and agree(s) as follows ‘ o e : ;
1. lfayment of Prlnclpal and Interest; Prepayment and Late Charges Borrower shall promptly pay when due the prin
al of and interest on the debt evrdenced by the Note and any mtntmum fma 1ce charges, prepa ment premrums and late
ges due under the Note. -~ : o e ;
2 Funds for Taxes and Iusurance. Subject to apphca‘ole law or to a wntten warver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is pard in full, a sum ("Funds”) equal toone - _
':;;Qtwell'th of: (a) yearly taxes and assessments which may become alien agamst all or any part of the Property, b yearly leasehold; '
. payments or ground rents on the Property. if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance Ll
_ ‘premiums, if any, These items are called ‘‘escrow items.”’. I.ender may estrmate the Funds due on the basis of current data i
s (and reasonable estimates of future escrow items, ' S
" The Funds shall be held in an institution the deposrts or accounts of whleh are msured or guaranteed by a federal or S
S state agency (mcludmg Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender e
~-may not charge for holdmg and “applying the Funds; analyzmg the account or verifying the escrow. items, unless Lender
? pays: Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
~agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
‘to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, -
“without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which: each
debtt to the Funds was made The Funds are pledged as additional secunty for the sums secured by this Mortgage s 6
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lf the amount of the Funds held by Lender, together with the future monthly payments of Funds payablc prior 10 the '

,-wdue dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at

‘Borrower's option, either promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds, If the amount
of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to lender I
neeessary to ‘make up. the deftctency in one or more payments as required by l.gnder 3

ﬂph 19 the Property is,sold or at:qutrcd by Lender, Lender shall apply, no later than irnmedtately
he Property orits aequtsitio : i

2 Applics P :

1 and 2 shall be applied: first, to late charges due under the Note, (
to amounts payable under paragraph ig
4, , '

k , p r shall paythem' ;
tly;v_o the person owed yment, Borrower shall promptly furmsh to Lender all notices of amounts to be paid
B rrower akes these p

't:lndebtedness. axes and charges secured by the ltens identified in paragrapk: 25
ly dlseharge any. lien that has priority over thls Mortgage unless ‘

) (b) contests tn good fa
g_gaipct ﬁﬁfﬂrﬁpmf‘nf nf‘ ’hﬂ h?n ln ]pan! nrn(‘pp{hnac \yhlch n 0‘1A 1 nru-lnp’n nnenlon opcrate to prcvent ’

hen

Siee a dplwl by M W) ng

mmantee&. the Property s subject -

& Mor ’ige, Lender mai gtye Bo;&o}i! nng the lien. Borrower

t e 1mprovements now existing or herealtt

%

eneu.,,,,. If Lendgr rec Ics, ‘rrower wallpromptly
i ‘ln the event of loss, Borrower sha ;rve P mpt notice to
¢ 3 not made omptly y Borrower,’ .
wer Otherme 2gree in iting, insurance proceeds shaii be apphe 0 restoratron ot repair .
he resf';ratlon * repair is economically feasible and Lender’s security is not lessened, If the
onomically | atble or tder § security would be lessened, the insurance proceeds: shall be
this Mortgage, whether or not then due;with any excess paid to Borrower. If Borrower aban-
t answer ‘within 30 days a natigé frew, Lender that'the insurance carrier has offered to settle :
5 the insurance proceeds t,eeder mbYase the proceeds 10 repair or restore the Property or
forizage, whether or nat tlren due Thi-50-day period wrll begin when the notice is given.
gt *rwise agree in wmmg, any: apphcatton of proceeds 1o pal shall not extend or
iy payments referseditod-paragtaphs 1 and 2 or chan 1ount of the payments, -

cquired by LendznBotrower rtaht to any fnsur: and proceeds resulting.

rtton shalt e QIR l.e'tder to the cured by thrs Mortgage

: tth the’provrsmns of the lease, and if Borrower aequrres fee tttle to the Property, the leasehold and fee title shall not merge i

less Lender agrees 10 the merger in writing.

o Protectlon of Lender's Rights in the Property, Mortgage Insurance. If Borrower fails to perform the covenants and o
reements contamed in this Mortgage, or there is a legal proceeding that may significantly affect Lender’s nghts in the

rty such as a proeeedmg in. bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender
ay do a d‘pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property Lender’s
actions may include paying any sums secured by a lien which has priority over this Mortgage, appearing in court, paying -
" reasonable attorneys’ fees and entering on the Property to make reparrs Although Lender may take actton under this paragraph
‘ 7 Lender does not have to do so. \,
' Any amounts disbursed by Lender under thts paragraph 7 and paragraph 23 shall become addmonal debt of Borrower :
secured by this Mortgage ‘Unless Borrower and Lender agree to other terms of payment, these amounts shall bear mterest

- from the date of dtsbursement at the Note mterest rate and shall be payable, with interest, upon notice from Lender toBor-
[ rower requesting payment..

~If Lender required mortgage insurance as a condmon of makmg the loan secured by this Mortgage. Borrower shall Sl

pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance termmates i

- in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender shall gtve ’
orrower notice at the time of or Xnor to, an 1nspectron specifying reasonable cause for the inspection :

9. Condemnation, The prgeeed award or clatm‘ for damages, drre t o juential, in c ) "tron wrth any
condemnatron or other takmg of any part of the Pro > ie




—

Lender othcnyisc agree in writing, the sums secured by this Mortgage shall be reduced by the amount of the proceeds multiplied
by the following fraction; (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower,
If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within five (5) days.pfier the date the notice
is given, Lender is authorized to collect and apply the proceeds at its option, either to restorgtion or.repair of the Property
or to the sums secured by this Mortgage, whether or not then due. o '
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,
10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender shall not be required
to.commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amor-
tization of the sums secured by this Mortgage by reason of any demand made by the original Borrower or Borrower’s suc-
cessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Mort-
gage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Mortgage but does not
execute the Note, and is not bound to pay the debt evidenced by the Note by guaranty or otherwise: (a) is co-signing this
Mortgage only to mortgage and warrant that Borrower’s interest in the Property under the terms of this Mortgage; (b) is
not personally obligated to pay the sums secured by this Mortgage; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Mortgage or the Note without
that Borrower’s consent. ; '
12. Loan Charges, If the loan secured by this Mortgage is subject to a law which sets maximum loan charges, and that
law is finally interpreted ) o 1ection with the loan
exceed the permitted lim § atgesshallbe re Vi‘l& a to reduce the charge
to the permitted limit; ai % alrcady-€o 30 -‘4 fell exceede mits will be refunded
to Borrower. Lender may i i ingipaho »r by making a direct
pay,m,cl;)ta to Borrower, If . NmmmEIHxMJn ) t without any prepay-
ment charge under the ! . c
Ear & X h;f;islatggn Affecting mehéﬂimﬂﬁmﬁﬂtd@xﬂ?ﬁ&%'ﬂmm 180& 425 the cfect of rendering any
~provision of the Note or this Mortgag % i i @t its option, may require immediate
0 .payment in full of all sums secured b;'i‘ﬁs o%?ﬁ%ﬁ%ﬁ&%@mc iss?p'ermittcd by paragraph 19. If Lender
__exercises this-option, Lender shall take the steps specified in the second paragraph of paragraph
s f-‘l Notices. Any notice to Bo provi is Mc hall be g Telivering it or by mailing it by
‘first class mail unless applicable law requires use of andther method. The notice shall be dirccted (o the Property Address
- orf any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice | er. Any notice provided for in
this Mortgage shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Scverability, Thic Mortgage shall be governed by federal law and the law of the State of Indiana,
to the extent Indiana law is not preempted by federal law. In the event that any provision or clause of this Mortgage or
the Note conflicts with applicable law, such conflict shall not affect-other provisions of this Mortgage or the Note which
“can be given effect without the conflicting provision. To thisgnd the provisions of this Mortgage and the Note are declared
to be severable. ' SRR e

~

16.. Borrower’s Copy. Borrower shall be given onescénformed copy of the Note and of this NMortgage.

17. Transfer of the | vly or a Beneficial Interest/in Borrower\¥f-all or any part of the P rty or any interest in
it is sold or transferred ( eneficial interest in Borroweris sold or teansferred and Borro ot a natural person),
or if Borrower enters int t for the sale or tfanster of-all or any-part of the Prope nterest in it, without
Lender’s prior written c r may, at its optionpequiregmnicdiate payment i sums secured by this
Mortgage. However, this t.be exercised by Iidentitiexercise is prohib aw as of the date of

this Mortgage.

" If Lender exercises this oplion, Lendaer sinak-give Borrower notice ol-acceicralion, 1iue nolice shall prOVide a peind
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforce-
ment of this Security Instrument discontinued at any time prior to (a) entry of a judgment of foreclosure, provided that
Borrower (i) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (ii) cures any default of any other covenants or agreement: (iii) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorney's fees; and (iv) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by the Security Instrument shall continue unchanged; or (b) sale of the Property pursuant to a judgment
of foreclosure, provided that Borrower pays the amount of the judgment, interest and costs, as required by applicable law,
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, the right to reinstate before entry of a judgment of foreclosure shall not apply
in the case of acceleration under paragraphs 13 or 17.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Mortgage (but not prior to acceleration under paragraphs 13 and 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Mort-
gage, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other




defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Morigage without further demand
and may foreclose this Mortgage by judicial proceeding. To the extent permitted by applicable law, Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to, at-
torneys' fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums
on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage.

21. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower,

.22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Application of Uniform Commercial Code, This Mortgage shall be deemed to be a security agreement in support
of any financing statement that may be executed and filed with respect to the Property, or any part thereof, In addition,
this Mortgage, when duly recorded, shall serve as a fixture filing, and for that purpose the address of Borrower is the Property
Address, and the address of Lender is its address stated in the first paragraph of this Mortgage. The remedies of Lender
under this Mortgage shall include all of the remedies of a secured party under the Indiana Uniform Commercial Code.

Borrower authorizes Lender to sign and file any financing statement and continuation statement that Lender deems
necessary or appropriate to perfect or continue the perfection of the security interests intended to be created by this Mort-
gage, signed only by Lender. Borrower agrees to sign all financing statements, and amendments or continuations thereof,
and all other documents that Lcnder dccms necessary or appropnate to cstabhsh perfect or conunue the perfection of the

liens and security-interests intend at st I r, upon demand by Lender,
for all costs and expen 2 n connection therewitha

24. Riders to this } né of n@@ma‘aj& Adboycra gether with this Mortgage,
the covenants and agrec ac mw rmn shatl supplement the covenants
and agreements of this e N (s ﬁrﬁ; i m&(arag!

Riders: ... , . - A\ ,

25. Other Liens. Borsoue; Teprbsertd S SaNaAA 8 L Anaer INA(TRE DrapbrtPh 1101 subject to any mortgage, lien,
security interest or othe; ,ambmnctheﬂ;.Miﬁtgmggy(R@qmdé;s!ate taxes and assessments not delinquent;
and (c) ;
BY SIGNING BE] W, Borroewer accepts and agresas to the terms and covenants contained in this Mortgage and in
any rider(s) executed by Borrower and recorded with-its

‘Tim't-eoﬁ%

Drinted:  GLEHY D, PONOSZ0

’ LT \ | j-'- ' (‘‘Borrower’’)

(*'Borrower’’)
STATE OF INDIANA
; ) S5
CoUNTY OF Laslee
On this ._.,Z__Zié_ day of 56’ 2 l( 19 7 5 , before me, the undersigned, a Notary

Public in and for the State of Indiana, personally appeared Glevin 2. Poanezzo aned
Iﬁﬂ V/A ﬂ\ npZZe  and acknowledged the execution of the foregoing Mortgage.
WITNESS my hand and Notarial Seal this_<"2Z4A __day of S C’VF?‘ : 192>

’

Notary Public

7/%% oy

Printed T—%omns/}'%ﬂ’h

I am a resident of

lalke County, Indiana. My commission expires: [0~ f 1-98
This instrument was prepared by__L 0 ¥\ B oo lon Return to_ UNITED COMPANIES LENDING CORF.
J 1559 E. 85TH AVENUE

MERRILLVILLE, IN 46410

il ash,




