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" and renewals of the N¢
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sirment®) s made this_Eighteenth L1995 @ 8 [ 3
Dovirnent 1s - a,%g
_ NOT OFFICIAL! 8 287
Dicliriese inchedrdipetegeioftore 8w 93¢
éunder{tﬁla xjagerse%f g ro g
WS GOrehER Street ) Suite 200, 2 I <
»280 (herein “Lender") S
awer is indebicd to Lender i Atheiprincipalisum of Fourteem, Thousand and 00/200
£ e Dollars (U.S! $ 14,000.00 ‘ Yo
h indebiedness is evidenced by Borrower's note dated .18, 1995
¢ monthly insiallments of principal and interest, with the balance of the indebtedness, 1f not sooner
epterher 1, 2005, ' S L

rest thereon; extensions
dance with this Security
ehants and agreements of

ender the repayment of the indebtedness evidenced by the Note, with
the payment of all other surasyiwith-intcrest thereon, advanced in ac
curity of this: Security dasirutfient agdhe performance of the

'aage, Borrower dogghcreby mortgéysi-grant and convey te the following described: =~
- County, Indiana: : Dl
“QRCETOWN ADDETION, “IN-THECITY OF GAR PLAT L
! CEOFTHE

‘9{3‘2 IN PLAT. 200K 30 PAGE 17

("Property Address")l. '
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. TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
abpuncnanccs and rents, all of which shall be deemed to be and remain a part of the property covered by this Security
Instrument, All of the foregoing, together with such property (or the leaschold estate if this Security Instrument is on a
leasehold) are called the "Property.”

_~  Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and covenants that Borrower will defend generally the title to the Property against all claims and demands, subject to

encumbrances of record. Borrower further warrants, represents and covenants as follows: -

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
and all other charges evidenced by the Note, ,

2 Funds for Taxes and Insurance. If required by Lender, and subject to apphcablc law, Borrowcr shall pay to Lendcr S
‘on the day monthly payments are due under the Note, until the Note is paid in full a sum ("Funds") for: (a) yearly taxes and -
assessments which may atl y leasehold paymcnts or v

ey ground rents on the Prope ; In »d insurance premiums, .
if any; and () yearly mo m ¢mm cal ." Lender may, at any

time, collect and hold Fur m I; fo y related mortgage loan
may require for Borrower' mr m mcs 1974, as amended from
time to time, 12 U.S5.C, S % ﬁl}:fﬂei "‘H’f@ sets a lesser amount, If
s0, Lender may, at any time ‘ect anlji unds m amount no exc e sser am\ .. Lender may estimate the

amount of Funds due on th¢ basis of cu ﬂ!!é!ﬁ)(n ﬁ!ﬁ es of future Escrow ltems or otherwise
in accordance with applicable law. :

The Funds shall be held in an institution wi leposits are insured by a federa! agency istrumentality, or entity
(including Lender, if Lender s such an institution) or in any FederalHome Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
-account, or verifying the Escrow ltemis, un'ess Lender pays Borrower interest on th and app!licable law permits Lender

to make such a charge. However, Lender may require Borrower (10 pay a one-time charge for an independent real estate tax

reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires int lo be paid, | cnder shall o required to pay Borrower any interest or earnings on
the Funds. Borrower and [.cnder may agree in writing, however, that interest shall be paid on the Funds. Lender shall give

to Borrower, without charge, an annual accounting of the Jitnds  ehiGwing credits and debits to the Funds and the purpose for

which each debit to the Funds was made. The Funds arespledged asi@dditional security for all sume secured by this Security
Instrument. :

If the Funds helc nder exceed the anuints permitted wohbe held by appticab! Lender shall account to
Borrower for the excess I ~cordance with thie requirements of applicable law. 17 it of the Funds held by
Lender at any time is not pay the Escrowiemsazhenfdie; Lender may s wer in writing, and, in
such case Borrower shall the amount necéssagyitth inake up the d wer shall make up the

deﬁcxency in no more thar

o Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowcr any E
Funds held by Lender. If, under Paragraph 18, Lender shall acquire or sell the Property, Lender, prior to the acquisition or -

- sale of the Property, shall apply any Funds held by Lender at the time of acqulsmon or sale as a credlt against the sums
secured by this Security Instrument, :

3. Application of Payments. All payments of principal and interest received by Lender shall be applied as provided in
the Note, If Borrower owes Lender any late charges, or other fees or charges ("other charges"), they will be payable upon

demand of Lender. Unless prohibited by law, the application of payments may be affected by the imposition-of other charges.

Therefore, payments of other charges, whether paid to Lender in addition to the monthly payment or separately, will be

applied in a manner at the absolute discretion of the Lender. Borrower agrees that Lender may apply any payment received

under Paragraphs 1 and 2, either first to amounts payable under Paragraph 1, or first to amounts payable under Paragraph 2.

INblANA MORTGAGE 9a11) original - recording
M002-2IN Page 2 of 7 042-002-00053810-0




e

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Security Instrument, if any,
 including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attributable to the Property which may attain a priority over this Security Instrument, and
leasehold payments or ground rents, if any,

5. Insurance, Borrower shall keep the improvements now ::xxsnng or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended coverage,” flood and any other hazards as Lender may require, from
time to time, and in such amount and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provndcd
that such approval shall not be unreasonably withheld. If the Borrower fails to maintain the coverage described above, Lender
may, at its option, obtain coverage to protect its rights on the Property in accordance with Paragraph 8. All insurance policies -
and renewals thereof shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a
form acceptable to Lender, Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Security Instrument. If any

insurance proceeds are mede payable to Borrower, Rorrower shall promptly pay such amounts to Lender, including, without
limitation, the endorseme ceds made by check o
‘. -+ Unless Lender a (h Dﬂmmﬁnﬂu d ed to restoration or repair . -
of the Property damaged ofation OF fe economically feasible and I« ity is not Jessened. If the
restoration or repair is 1 'i‘r@x G 9&]9!; ¢ surance proceeds shall be
. applied to the sums secur ec,un Inst rument whcther not then due, with an id to Borrower,
Unless Lender a SEh flﬁrﬂﬁﬂﬂﬁ pr&ﬁ to_principal shall not extend or

~_postpone the due date of i .:onthly mmﬂ@@@wbbméﬂ change the amounts of the payments. If »

under Paragraph 18 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting =

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
- Instrument immediately prior to the acquisition,
. - 'The provisions of this Paragraph 5 concerning the paymient, disbursement or application of insurance proceeds shall -

~ apply to any insurance proceeds covering the Property whether or not (i) Lender d insured, (ii) the policy contains a

- mortgage clause, or (iii) Lender has required Borrower to maintain the insurance. Borrower authorizes and directs any insurer
o list Lender as a loss payce on any payment of insurance procceds upon Lender’s notice to insurcr of Lender’s interest in the -

insurance proceeds. v
: . Inthe event of 105, Borrower shall give prompt notice to the insurance carrier and Lel r. Lender may make proof -
of loss if not made promg by Borrower, e
If the Property is.abandoned by Borrower, giNiy - Borrowés feils to respond to Lender within 30 days from the date

... notice is mailed by Lender to_Borrower that the insirance carrier uffers to settle a claim for insurance benefits, Lender is

authorized to collect and the insurance procecdsiat Lendess optien either to restoratic »pair of the Property or to-
2 thc sums secured by thxs 15t rument. : ‘

5 S Presewatlon an of Property; Ledséhatds: Condominiun: Developments. Borrower
shall kecp the Property i h ot erioration of the Property.
Borrower shall not do anything affecting the Property that is in violation of any law, ordinance or government regulation
applicable to a residential property, and Borrower shall comply with the provisions of any lease if this Security Instrument is
on a leasehold. If this Security Instrument is on a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower’s obligations under the declaration or covenants creating or governing the condominium or planned
unit development, the by-laws and regulations of the condominium or planned unit development, and constituent documents.
Unless Lender and Borrower otherwise agree in writing, all awards, payments or judgments, including interest
thereon, for any injury to or decrease in the value of the Property received by Borrower will be used to restore the Property or
- applied to the payment of sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower, Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amounts of the payments.
Borrower agrees that in the event an award, payment or judgment includes compensation for both injury or decrease in the
~ value of the Property and compensation for any other injury or loss, the total amount of such award, payment or judgment
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shall be deemed compensation with respect to the Property and Borrower hereby consents to Lender's intervention into any
proceedings regarding the Property.

7. Loan Application Process. Borrower shall be in default under this Security Instrument, if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information dircctly bearing on Lender’s decision to extend credit to Borrower), in connection with the loan
evidenced by the Note.

8. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation, forfeiture, or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Propcny to make repairs or abate nuisanccs Although Lender may take action’
under this Paragraph 8, 1« s in the Property shall

include the right to obtain %* mt%ﬂ nions of value or other
expernt op'i\x;iom or rcpogsi] m s ‘ '

y amounts dis al rrower secured by this
Security Instrument. Unles Wer ay m mmm&mese O\ | bear interest from the

date of disbursement at the 2 Tﬂ’ﬁ§‘ib§i@i¥ﬂi’eﬁ'€‘i‘§‘?ﬁbwl&f
9, Mortgage Insuradicc, f Lendetlasguled b rfagbtinairandd CO%RMMIGH of making (he loan secured by this

Security Instrument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the
requirement for the insurance terminatcs in accord ith Borrower's and Lender's written agreement or applicable law.

10, Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasc wse therefor as related to Lender's
interest in the Property.

11. Condemnation. The proceed any award or claim for,damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortpags, dees of trust or other security agrecment with a lien which
has priority over this Security Instrument.

In the event of a total taking of the Property, Bic piocecds $hall be applied to the sums secured by this Security
Instrument, whether or no tue, with any excessipaid (o-Borrowgrs-In the event of 2 p king of the Property in
which the fair market valu aperty immediately bafore the taking is equal to or pr the amount of the sums
secured by this Security In: ~diately before (e takiag,ifless Borrower and ise agree in writing, the
sums sccured by this Secus hall be reduced byAneramount of the proce ' the following fraction:
(a) the total amount of the o( t 2t value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or -
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

12, Borrower Not Released; Forbearance By Lender Not a Waiver; Acceptance of Partial Payment. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any successor in interest of Borrower shall not operate to release, in any manner, the liability of the original
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Borrower and Borrower’s successors in interest, Lender shall not be required to commence proceedings against such successor
or may refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower and Borrower's successors in interest. Any forbearance by Lender on
one or more occasions in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the later exercise of that or any other right or remedy.

Lender may accept partial payments from Borrower, without waiving or forbearing any of jts rights under this

Sccuriity Instrument or under the Note even if such payments are notated as a payment in full, or with a notation of similar
meaning.

13. Successors and Assigns Bound; Joint and Several Liability; Signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several, Any
Borrower who signs this Security Instrument, but does not execute the Note: (a) is signing this Security Instrument only to
mortgage, grant and convey that Borrower’s mterest in the Property to Lender under the terms of this Security Instrument, (b)
is not personally liable or ny other Borrower may

agree to extend, modify,

\s}gi:;f) uct) :}::; tcg or:::)v exr '); . Hxﬁo&tﬂmtéﬁftig  Instrument or the Note

£ }1,34. Notlcg&j?c&pt Nl‘drltldgllfj oEeIa(:tIBAg ein_anof mcr (a) ‘axv\yv‘i:hoti'cc‘: '
orrower provided for in this & @ otice by first class mail

addressed to the Property Adc ,fg%{sgumﬁw Ercss as gorrower @ ate-gmnonc\ L l1der as provided herein,

~and (b) any notice to Lender shall be git natcd herein, or 10 such other address as
Lender may designate by notice to Borrower as provided herein. Any notxcc provxded for in this Sccurity Instrument shall be

-~ . deemed to have been given to Borrower or Lender when given in the manner designated herein,

15. Go&ernlng Law; Scverability, The state and local laws applicabl ) this surity Instrument shall be the laws of the

s jurisdiction in which the Property is located, The foregoing sentence shall not li pplicability of federal law to this
= Security Instrument. In the cyent that any,provision or clause of this Security Instruriéntior the No sonflicts with applicable-

. “law, such conflict shall n affect other provisions of is Security Instrument or the Note which can be given effect without
the conflicting provision, 2nd to thi lie provisions of this Sec wstrument and the Note arc declared to be severable.
. As used herein, "costs,” “cxpenses® and "attomeys’ fees” include all sums 1o the extent not prohibited by applicable law or =

~ Yimited herein.

- 16, Borrower’s Copy. Borrower shall be furnisied s copy of cirghlote and of this Security Instrument at the timc,of
- execution or after recorda reof, N : , , e ek .

17, . Transfer of the » Beneficial Intésestin Boryowes:. If all or any pa erty or any interest in it
. is sold or transferred (o interest in. Borrowes isxold or transferred s not a natural person) >
withoutLender’s prior w de t1i i ire immedi of all. sums secured. by .- <.

this Security Instrument. However, this option shail not be exercised by Lendef if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Acceleration; Remedies, Except as provided in Paragraph 17 hereof, upon Borrower‘s breach of any covenant or
" agreement of Borrower in this Security Instrument, including the covenants to pay when due any sums secured by this Security
Instrument, Lender prior to acceleration shall give notice to Borrower as provided in Paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceedmg or
advertisement and sale of the Property, : :
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The notice shall further inform Borrower of the right to reinstate this Security Instrument after acceleration and the
right to bring a court action or to assert in the judicial proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at
Lender’s option may declare all of the sums secured by this Security Instrument to be immediately due and payable without
further demand and may foreclose this Security Instrument by judicial proceeding and any other remedies permitted by
applicable law. Lender shall be entitled to collect all expenses of foreclosure, including, but not limited to, reasonable
attorneys’ fees, court costs, and costs of documentary evidence, abstracts and title reports, even if the breach is cured prxor to
the completion of any foreclosure. :

19, Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Secﬁrity
Instrument due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this

~ Security Instrument discontinued at any time prior to the entry of a final judgment (or such other period as applicable law may .-

specify for reinstatement) enforcing this Security Instrument if: (a) Borrower pays Lender all sums which would be then due
under this Security Instrument and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
- covenants or agreements of Borrower contamed in this Security Instrument; (c) Borrowcr pays all reasonable attoreys’ fees,’

. trustees’ fees and court co
" thig Security Instrument, 1

Instrument shall continue 1
secured hereby shall rema
however, in the case of ac

Jp . aumgmggig: th \ S
NOTOFPICIAR

) assure that the lienof
ecured by this Security -
ient and the obligations
instate shall not apply,

| Th1s Document is the prope
20, Assignment of Rents; Appointmen ece rﬁr As addn al se ﬂté reunder, ysrower hereby assigns to
Lender the rents of the | Property, prﬂ)lfdl:fﬁk&) fof“$8" deeferation under Paragraph 18 hereof or

abandonment of the Prog

y, have the right to collect and retam such rents as they become

ae and payable. Upon

acceleration under Paragraph 18 hereol, Borrowe ilect = 1ain such IMterminate.

~In the event of gbandonment of the Property or the Property is no longer oceupied by Borrower as Borrower's
dwelling, and upon acceleration under Paragraph 18 hereof, Lender, in person, by agent or by judicially appointed receiver,
shall be entitled to enter upon, take possession of and manage the Property and to Le rents of the Property including
those past due. All rents collected by Lender or the receiver shall be applicd first to payment of the costs of management of-
the ‘Property and collection of rents, including, but not limited 1o, receiver’s fees, premiums on receiver’s bonds and -
reasonable attorneys’ fees, and then (o the sums securcd by this Secu nsirument. Lender and the receiver shall be liable to
account only for those rents actually received.

' any governmental or re ) yof

21, Hazardous Substaxn

Hazardous Substances on I

Property that is in violatic

. storage on the Property of

residential uses and for ma he
Borrower shall p

zforage, or release of any
anything affecting the
to the presence, use, of
appropriate for normal

Borrower shall not ¢auseor permyéthe presence, use, dispos
Property. Borrower/shalinot, do,(sor allow anyone e!
vironmental LasWiThe preceding o sentences she!

; of Hazardous Substances that are generally g
operty. ).

vritten noticé/ofiany  investigatio: vsuit or other action by
o Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
. regulatory authonty, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, .
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this Paragraph 21, "Hazardous Substances" are those substances defined as toxic or hazardous substances

by Eavironmental Law and the. followmg substances: gasolme. kerosene, other flammable or toxic petrolcum products, toxic -
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this Paragraph 21, "Environmental Law" means federal laws and laws of the jurlsdlcuon where the Property is located that
relate to health, safety or environmental protection,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release the Security Instrument,
Borrower shall pay any release fees and costs of recordation unless applicable law provides otherwise.
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in tlus Secunty lnstrumcnt
and in any rider(s) executed by Borrower and recorded with it,

* WITNESS:

M002-7IN

James Robert Zale

(Print Name)
-‘\

N OT OFFt AIé"

This Document is the property of

g —-------l.-l-n:-#a:kv:(&al unty-Recordert—
~porrower

- (Print Name) (Print Name)

. STATE OF INDIANA, WKE. Countyss:
g Oniins f/f‘( dayof /‘é‘(/‘“{j il PSS ,befofeme.,thcm
oy mnndi‘ar said County, pe: ally appeared LT
e W ' . — ,-and aeknowledged the ¢

‘ ’WI’!‘NESS my hand Nseal ¥ ' / :
ff»My Comm;ssion Expxres At :
Tms»mstmment was prepared by: TMS Mortgage Inc.  FRERReLETR

LAKE COUNTY, STATE OF, INDIANA
MY commssm Emass 04

" INDIANA MORTGAGE 18411 original - recording

Page 7 of 7

rsigned, a Notary Public,

ae foregoing instrument
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