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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on September 29th, 1995 . The mortgagor is
ELIAS ROSARIO AND LYDIA RDSARIO, HUSBAND AND '
WIFE
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(*Borrower*). This Security Instrument is given to  PACOR MORTGAGE CORPORATION © 8 @%ﬁ
S cle , ichip ~ -nfn
organized and existing under the laws of the State of Illinois ,and whosg essd8 %8-%
- 3001 WEST 111TH STREET, SUITE 103 CHICAGD, IL 60655 % = s
’ (" ender"). Borrower owes gder th®  MSE
. principal sum of n_Thousand Five Hunt No/100 =mfr=md@ %gi
| - Document 1S 2 o 3%
. Dollars (US. § . 2 1. Tius debt is cwdcnccd by Borrower’s nolc ca : date as this Sdeurff® &
Instrument ("Note"), - vi N@?ﬁ[} i A ¥ r due and payable on '
~ October 1, 2025 is Secirity nstrumem secures nder: payment of the debt

evidenced by the Note, witt ‘;Ehmﬂﬁbmlmmg df Note; (b) the payment of all
other sums, with intercsl, advance 7 ythis Security-Instrument; and (c) the
performance of Borrower's covenat}i?li %cdll: g]g [bso lﬁ(ﬁ eg (Ifﬁf! fﬂ?rumcnt and the Note, For this purpose,
- Borrower does hereby morigage, grant and convey-to Lender the following describ roperty located in
LAKE ' 1 Prop

iy, It

40T 350 IN FOXWOOD ESTATES UNIT AN ADDITION 70 TH N OF : ,
SCHERERVILLE, AS PER PLUAT THEREDF, RECORDED IN PLAT BODK 75 PABE 6, IN~ — ~ == =
- THE-OFFICE OF THE RECORPER/ OF LAKE GOUNTY ;" INDIANA :

which has the address ANE COURY AVILLE
: , reet] y]
Indiana 46375 sy Address");
' |Zip Cc

TOGETHER WITH all thc improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds”) for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on
the Property, (b) yearly leaschold payments or ground rents on the Property, if any, (c) yearly hazard or property
insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage inswrance premiums, if any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiums. These items are called "Escrow Items” Lender may, at any time,
collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974
as amended from time to time, 12 US.C. 2601 et seq. ("RESPA*), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law, '

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless
an agreement is made or applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any
interest or eamings on the Funds, Rorrower and Lender mav agree in writing however, that interest shall be paid on the
Funds. Lender shal { t :dits and debits to the

Funds and the puryp ¢ Dmmmﬂig 2, itional security for all
sums secured by thi: pimenth

- If the Funds h d NOeTm@ F'FeIOI‘AbIﬂf!I \der shall- account to
Borrower for the e inds 1 accordance with the requirements of applicable law. 1 of the Funds held by
Lender at any time is o s FHEGEITTeRs .pmpfwoaf ver in writing, and, in

such case Borrower <l
deficiency in no moy

<

ver shall make up the

oy 10 bl PR s sS By ORee d Hegetcensy. B

nan twelve monthly payments, at Lende : sole discretion.

Upon payment {n full of all sums secured by this Seeyrity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1 under paragraph 21, Lender shall acquize.or scll the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrug
3. Application |of Payments., Unless applicable law provides otherwise, all payments reccived by Lender under
~-paragraphs 1and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under .o
paragraph 2{ third, to interest rth, to principal due; and ny late charges due under the Note. =

4, Charges; Lie
which may attain pr
these obligations in the
directly to the pers: <
this paragraph, 1f I

Borrower shall pay all taxes, assessments, charges, fines and impositions att
ty over this Security Instrumenfgand legsefinld payments or ground rents, i
anner provided in parageaphc2, or if i@ peid in that manner, Borrowcs
ayment. Borrower shali promptly; furtiislito Lender all notices of
es these paymentsidirectly,| Borravier'shall promptly furnish

utable to the Property
1y. Borrower shall pay
1all pay them on time
unts to be paid under
er receipts evidencing

the payments.
Borrower shall { rge any lien whickZhgz mviavitysaver this Security In » Borrower; (a) agrees
in writing to the pa: tion secured by thiclén'in a manner ac contests in-good faith

the lien by, or def < 's opinion operate to
prevent the enforcement “of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Froperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition. !

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds, Borrower
shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security
Instrument and shall continue 1o occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by
this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding -
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever

is necessary to protect t) 7l g D | include paying any sums

secured by @ lien which B’(’Wﬁ@‘lﬂ" orneys’ fees and entering
“on the Propenty to make sigh Lender may take action under this paragraph 7, L. t-have to do so, :
- Any amounts disbur N@@FIF}GI {&El of secured by this Security

Instrument.  Unless Bo: and Lender agree to other terms of payment, these amounts shall nterest from the date of

disbursement at the Note rate an EHaliise BmmmqwﬂlﬁpmpcmyOM uesting payment.

8. Mortgage Insurance, If Lend If utlvi(hym? WR &oaiu&%gﬁmakmg the [0an secured by this Security
lastrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. lt " any reason, the mortgage -
insurance coverage requircd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain
coverage substantially equivalent 1 origag previously in offect, at Dstantially equivalent to the cost to
Borrower of the moniguge insurance previdusly in effect, from an allernate morigage insurer approved by Lender. If substantially
equivalent mortgage insuranee coverage is not availablc, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsedor ceased to be in effect. Lender will
accept, use and retain these payments as o loss reserve in liew of imortgage insurance. Loss reserve payments may no longer be

by an insurer approved by Lender again becomes available and is obtained! Borrower shall pay the premiums required to maintain
mortgage insurance in ¢flect, or to provide a loss reserve, uptitthe sequirement for mortgage insurance cnds in accordance with any
written agreement betwecn Borrower and Lender or applicable faw.

9. Inspection, Lender or its agent may make rgaspnable entries“ihon and inspections of the” Property. Lender shall give
Borrower notice at the 1 For prior to an inspectiosiSpeci(yingireasonable cause for the inspectiof

10. Condemnation. nceeds of any award or | claiii={or’ damages, direct or cons , in connection with any
condemnation or other rpart of the Propesiyskor.for convéyance in lieu of congd hereby assigned and shall
be paid to Lender.

In the event of a t¢ roperty; the procecds-shall be applied to1] / this Security Instrument,
whether or not then duc, with any excess paidio Borrower, In the event of a parti g perty in which the fair market

~ value of the Property 1mmedlatcly before the lakmg is equal to or grealer than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the Property
immediately ‘before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Sccurity Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrowér fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not cxtend or postpone the
due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns-of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges, 1f the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction in.
which the Property is located. In the event that any provision or clause of this Sccunty Instrument or the Note conflicts with
applicable law, such I a1 can be given cffect

without the conﬂxctin; ovisions of this Security insteuy Al ared to be severable.
16. Borrower’s Co mm ﬁt and of 't .ment.

17. Transfer of th f n ly interest in it is sold

. ortransferred (orif a i Nﬂ mmmyyimAiu! not am on) without Lender’s

prior writter consen Iﬁ. at m option, require immedrlte payment in full of al t:, R red by this Secuvrity

Instrument. However W chide B&Qﬂﬂm l? as of the date of this
Security Instrument. the Lake Coun nty Recorder!
i

1f Lender exercises this option, Lender shall give Borrower notic€ of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to ; SUMS | tpirati period, invoke any remedies permitted
by this Security Instrument without further notice or dcmand on Borrower,

18, Borrower's Right to Reinstate. If Borrower mcets certain conditions, Borrower shall'have the right to have enforcement

of this Security Instrument discontinu any time prior to the carlier of: (a) 5 days (or such other period as applicable law may
“specify for reifistatement) before sale of the Property pursuant to any power of sale coniained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditfons are that Borrower: (a) pays Lender all sums which then

would be due under this Security. ment and the Note as if noyacceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action ascbeider girdvigeasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrewdr'siobligationddinay the sums secured by this Sccurity Instrument shall
continue unchanged. rreinstatement by Borrower, This Seeurity Insfmiment and the obligations s¢ 1 hereby shall remain
fully effective as if no tion had occurrcd. How@ver, (hisright to feifistate shall not apply int of acceleration under
paragraph 17,

19, Sale of Note; ( Servicer, The Nafgonapartialiintercst in the Notc (1o , Security Instrument)
may be sold one or i P mmce to Bm TN A ﬂalc may rcsulr (known as the "Loan
Servicer") that collec d N may be one or more

changes of the Loan Servicer unrelaied to a saje of the Note if there isa cnange ol i€ Loan SEivices, norrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remedijation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances' are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

MTG4LGL Form 3015  9/90 (page 4 of § pages)

Revised Date 8/23/93




T | 2383085

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

2L, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The-notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agrcements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument, [Check applicable box(es)]

X Adjustable Rate Rider [ ] Condominium Rider [] 1-4 Family Rider
“} Graduated Pavment Rider ["1 Planned Unit Development Rider M Biweekly Payment Rider
| | BalloonR Rate improvement idc :cond Home Rider
o ot Documeént 1s
BYMSIGNIN(} Bl 80 N @m @aF?:F tI@IrAE!L ained in this Security
Instrument and in any («) cxecuted by Borrower and recorded with it ‘
This Document is the property of
Witnesses: the Lake County Recorder!

o . T /
- ﬂmmf Uy g o Cee? T L

- SEAL
SHANNON STIEN! ' /ELIAS ROSAR 10 e ASEAL
100 Aéf/aw - .

ARLENE WILLIA} / LYo1A Kosario “Borrower

(SEAL
-Bolrowe

(SEAL
-Borrower

This instrument prepared by: Dawn DuSatko

[Space Beslow This Line For Acknowledgment}

STATE OF Indiana

COUNTY OF Lake

1, Paula Barrick , a Notary Public in and for said county and state, do
hereby certify that Elias Rosario and Lydia Rosario, husband and wife , personally known to me
to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument, appeared before me this day in
person, and acknowledged that he/she/they signed and delivered the said instrument as his/her/their free and voluntary

act, for the uses and purposes thercin set forth,
Given under my hand and official scal, this 29th dayof Septegber _ 1995

Z MY
Notary Public

. Paula Barric
My Commission expires: 10=-2-97

Residing in Lake County, Indiana.
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B, TRANSFER OF THE PROPER’I’Y ()R A BENEFILIAL INTEREST :
 Uniform Covenant 17 of the Sccunty Instrument is amended (o read as follows; - e '
S (A) Until the interest rate is converted from a ﬁxed rate to an adjustable rate at the cnd of year scvc
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If all or any part of the Property or any interest in it is sold or transferred (or if a beneficial
interest is sold or transferred) without immediate payment in full of all sums secured by this Security
Instrument, Lender may call all such sums immediatgly due and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than thirty (30) days from the date the notice is delivered or mailed within
which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums
prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

(B) Once the interest rate converts to an adjustable rate, Uniform Covenant 17 described in (A) above
shall then cease to be in effect, and Uniform Covenant 17 shall instead be as follows:

If all or any part of the Property or any interest in it is sold or transferred (or if a beneficial
interest is sold or transferred) without immediate payment in full of all sums secured by lhlS Security
Instrument, Lender may call all such sums immediately due and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than thirty (30) days from the date the notice is delivered or mailed within
which the Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay these
sums prior to the expiration of such period, Lender may invoke any remedics permitted by this Sccurxty
Instrument without further notice or demand on Borrower.

After the ﬁrsl Ch.mgc Date, lhe Lcnder shall not exermsc lhls rlghl 1f (a) Borrowcr causes to be

submitted to Lende > as if a new loan
aD léu:nuar reasonamE deicrniip
SO» 1y

were being made t s security will not
i Nﬁ.:memﬂmmglm :

be impaired by thc agreement in this
Security Instrument |

l surggtion, - Lender, may unre the trdna

TG Re IRAE FORE BE.
ie Note tldeinlthik Sc€uriyn

as a condition to
ign an assumption
the promises and
ne to be obligated

agreement that is acec
agreements made i
under the Note and

To the extc
htyuibecobdewds will co

~Lender’s consent te
Security Instrument unless Lender relcases Borrower in writing.

BY SIGNING BELOW,
this Adjustable Rate Rider.

rrower gccepts and agrees (o the md covenants contained in

[Seal| ,
"« Borroyer

{Seal] >,
« Borrower  LYD!

[Scal]
« Borrower
[Seal]
- Borrower
[Sign Original Only]
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